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honour unsigned orders, no matter from whom re
ceived  He added that the finder of an order, so long
as the present system of promiscuons acceptance ol
<ame by the banks from their customers prevaled,
conld seldom, if ever, be traced

In giving judgment tor Ihomas, with

judge sand that, his opimion, a postal order 1s not
a decision well caleulated to

costs, the

a negotiable instrument
change the loose practice ol cashing orders adopted
by the postal anthoritics, banks and their customers

i Great Bntam
el

THE BANKERS TRIBUTE.

At a meeting of the Bankers” Section of the Mont

held on the fourth nstant, the
adopted
Mere

veal Doard of Trade,
following  Resolution was
Moved by Thos | How, seconded by T\
dith

[hat the Committee of the Section deeply regret
of their late colleague, Jeffrey Penfold,

unanimously

the decease
Fosqg, a me mber of the Committec, one of the ongima

tors of the Section, and local manager of the Bank ot
British North America i this ity for the past twen
and desire to express to the family of the
British

1y VCArs,
deceased and the directors of the Bank of
North America, as well as place on record their feel
ings of profound sympathy in the loss that has been
custained by them and by the profession to which he
helonged

Coming to Canada nearly half a century ago, Mr
Penfold devoted himself during the entire subsequent
peniod to the interests of the one institution. A man
ht and correct judgment, his
alue to the Commuttee

of few words, clear insig
long experience was of great v
and to the best interests of banking, particularly in
this ¢ity and province.

In recording this resolution upon the minutes of
meeting, this Comnuttee desires that a copy thereo
Le transmitted by the Secretary to the family of their
late confrere and to the Board of Directors of the
Bank of Brinsh North Amenca.
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FIRE INSURANCE AGENTS MEETING.

Phe fourth annual meeting of the National Associa
ton of Local Fire Insurance Agents will be held at
Buffalo. XY .. August o-12, and the programme ot
lined m the circular issued by President Woodworth
is an mteresting and attractive one In addition to
the vearly addresses and busimess of the association,
there will be fun, commenang with an excursion to
Chautanqua, and termmatng ana trip to Niagara
Falls, Al engaged in the business, “from the gh
oot official to the smallest agent,” are invited to he
present

Ihere ought to be no lack of interest and enthu
Gasm at the meeting, as the questions to be consider-
ed,~ Inimical Legislation, Overhead Writing, Mul-
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tiple Agencies, Ratng, Commissions, etc—are  the
most important in the business Nothing on the pro
gramme will attract more attention than the reports
from the different states,  The experiences of the last
vear and the ominous outlook for the  future  will

prove most interesting and profitable.
.-

MOVEMENTS OF GOLD IN EUROPE.

During the past year there have heen considerable
fAuctuations in the amount of gold held by the Bank
of England, and the other national banks of Europe.
I'he following shows the several amounts held by the
PZuropean national banks in the middle of June this
vear and at the same date 1808, with the amount
of inerease or decrease in each case, and the net result
when all the returns are put together. \s some ol
the banks include silver in their return, we have done

0 m "\l‘f_\ case,

Seacie HELD 1IN BUROPE IN Jusk 1508 AND 1299,
Increase o
Banks 1599, 1598, decrease 1899,

¥

Bank of England.. 157 442 000
0 France. . ...e.  DHINNRO,000 624
“ O AUSNR eaeee 203,850,000
“  Germany **** 232,020,000
“ Belgum..... 22,646 () 5,000 inc, 650.000
ONPAING ceeese 127,700 000 5,000 inc. 57,465,000
0 Russia. ..., .o A07,500 000 HO9.200,000  dec. 11,800,000
“ laly.eesooe 70,100,010 H9,550,000  nc 250,000
“  Netherland-.. 50,235 800 49,330,000 ine. 984,000

¥
192,450,000 dec. 35,008,000
321,675,000 dec. 24,795,000
220,000 inc, 6,030,000
610,000 ine. 9,320,000

Toals.cosvanes . 1,960,372,000 $1,957 000 sesssesssene
Total amount of the increases. ... .. .. 14,680,000
Fotal amount of the decreases..ooovesvenes 71,603,000
Excess of Increases over 1Decreasss. ..oouee cansvees $3,077,000

The movement, of which the above is an exhibit,
was remarkable for having caused transferences of
specie on so large a scale, and leaving so small a bal
ance as the net difference between the stocks of specie
held in 1808 and 1899, It was also remarkable as
<howing that the three strongest national banks of
Furope, those of England, France and Russia were
cach drained of specie to a large amount, and the
weakest bank in Europe enlarged its stock of specie
by over 57 millions of dollars, The increase in the
<tock of gold held by the Tmperial banks of Germany
and of Austria by $15,410,000 is partly attributable
1o the monetary system of those countries being put
upon a gold basis. - We recently drew attention to the
Jow figure to which the reserve of the Bank of Eng-
Land had fallen, mainly owing to its gold flowing n,
4s the above table shows,  Since then the bank has
Leen strengthening its reserve by adding to its stock
of gold and bullion, so that the latest cable advices
give the reserve of the Bank of England as higher
than it has been for three previous months.  The
figure, however, is still much below the average of
preceding three years, and, if the policy of the Bank
is to enlarge its stock of gold and bullion, as seems
{0 be the case, the supply will be most  probably,
drawn from this side.




