
July 14. 18-»INSURANCE & FINANCE CHRONICLE.Mi)2
' etc —art- tinl, ,,lv Agencies. Rating. Commission,.

m, M important in the business Nothing on the pro 
grannm- will attrai t more attention than the report» 
front the different state». Hie experiences of the last 
itar anil the ominous outlook for the future " 
prove most interesting and profitable.

honour unsigned orders, no matter from wlmii fi 
, rived I It added that the finder of an order, so long 
as the present system of promiscuous acceptance of 

I,y the hanks from their customers prevailed. 
, oitltl seldom, if ever, he traced 

I11 giving judgment for Hennas, 
judge said that, in Ins opim 
,1 negot lal ile instrument a 
change the loose practici

„,al authorities, banks and their customers

«s.itm-

Wltlt costs. the 

ik notorder
.Ircision vs HI calculated t" 
uf vailing orders a«l«»t«*«i

• m. a
MOVEMENT! OF GOLD IN EUROPE.

During the jiast year there have liven considerable 
I fluctuations in the amount of gold held by the Hank 
I of England, and the other national banks of Europe. 

I he following shows the several amounts held by tin- 
national banks in the middle of June this 
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n years, and desire to express to 
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Pinfold devoted himself during the entire subsequent 
period t„ the interests of the one mst.tutnm. A man 

clear insight and correct judgment. Ins 
great value to the t ommittcc 
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The movement, of which the above is an exhibit, 
remarkable for having caused transferences of 

large a scale, and leaving so small a hal 
difference between the stocks of specie

of few words, 
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a lice as the net 
field m i*»8 and tK-t) h was also remarkable ,-s 
showing that the three strongest national hanks of 
Europe, those of England. France and Russia were 
, ach drained of s|iecic to a large amount, and tin- 
weak est hank in Europe enlarged its stock of specie 

millions of dollars. The increase in the
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stock of gold held by the Imperial banks of t.ermany 
and of Xustria by is l*ar,1> attributable
to tin- monetary system of those countries being put 
upon a gold basis We recently drew attention to the 
low figure to which the reserve of the Hank of Eng­
land had fallen, mainly owing to its gold flowing in. 
as the alxivc table shows. Since then the hank has 
been strengthening its reserve by adding to its stock 
of gold and bullion, so that the latest cable advices 
give the reserve of the Hank of England as higher 
than it has been for three previous months 
figure, however, is still much below the average of 
preceding three years, and. if the policy of the Hank 
is to enlarge its stock of gold and bullion, as 
to lie the case, the supply will be most probably,
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I II, fourth annual meeting of the National Associa 
l ire Insurance Agents will he held attu ni of I .• n al

I luff.do. N X . Xtigusl <4-1.». and the programme
circular issued by President Woodwiirth 
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I .,lls XII engaged in tin business, from the high 
,-t official to the smallest agent are invited to Ik- 
present.
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