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they will not be able to formulate the future policy of 
the Company until after further investigation of the 
property. It is not likely that dividends will be paid 
hereafter more frequently than quarterly for some 
time to come.
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The War Eagle mine has paid in dividends to date 

.<^5,250. It is stated that War Eagle and Centre 
<tar will be amalgamated into one Company, to he 
floated in London next month....

X controlling interest in the great St- Eugene mine 
at Movie Citv, in East Kootenay, has been sold to the 
( i< lodcrham-fliackstock syndicate of Toroi.'o.

The purchasers have secured a 60 per cent, interest 
in the mine, the sale being upon a basis of $450,00' 
for the property, which means that $270,000 was paid 
for the control. A company is to be formed to op­
erate the property, the purchasers receiving 60 fier 
cent of the stock in it, and the original owners 40 per 
cent. The St. Eugene group consists of two claims, 
the St. Eugene and the Pierre. It is one of the big­
gest galena properties in British Columbia, and has 
iiccn systematically developed bv means of tunnels. 
It is said that over $700,000 worth of ore is now- 
blocked out.
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Reliable information has been received that the 
Sultana mine, I-akc of the Woods, has been disposed 
of in England, the purchasers being the same people 
that recently took hold of the Foley mine. It is also 
stated that the Burley mine was brought at the same 
time, so that the Sultana lode could be followed out. 
This probably explains the sudden closing down of 
the Burley, for it was known that a short time ago 
the intention of the owners of the Burley was to push 
work, and money had been raised for that object.— 
Toronto “Globe ”
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The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, compared with the corresponding period 
for 1897 and 1898, were as follows:—

• * *
The 30 stamps mill at the Dufferiu mine is crushing 

about 100 tons of rock daily, and the output will be 
doubled by the end of the present month, when the 
additional 30 stamps will be dropping.

The mill will then crash ore from which very satis­
factory results will be obtained, the material which was 
been put through up to the present having been rock 
and debris taken out from the heavy development 
work which has been necessary to prepare to keep 
a 60 stamp mill in operation. This work did not 
I rogress very favorably during Mr. Macdonald's 3 
months absence, but lost time is now being made up. 
The quartz streaks now being stopped out and de­
veloped have an average width of 19 inches, and from 
numerous assays show an average value of $5.73 per 
ton. This is the ore on which milling will soon com-
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The Virtue Consolidated Co. has acquired the 

Cumberland Gold mine near Silver City in Idahoc, in 
which ore is blocked out, having a value of $(>40,000. 
The shaft is down 200 feet, ami as soon as the neces­
sary machinery is in place it is expected net returns 
of $20,000 per month will be secured.
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