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1 ,.„nt while our population exceeds theirs hy about 0.1 pi'-'
CANADIAN CROP REPORT j " sjlu,vint; that a mui It larger htisim even propm'ii.Hi

The area sown to winter wheat last fall was reported as , au|~ ls iaiTi,d on by the Canadian banks. JM* ‘‘ «er'd, m
I oh" «him n.-rvs of which 797,2oo acres were lu Ontario and • partly a< counted for by the bigger balam < -• • 4! Zil. Fro,, reports of correspondents £,'»«„ \l.v hanks In Canada themselves and "heir o,;,an

, ','heeîd of Anri It ls estimated that about 31...0 pe. ,.t : , and the large Uovertitnent savings In AustraliaH i ar a has been winter killed, the proportion being 2s 72 | a*A\û<nt«.»«, feature is the difference n the amoun of 
m Ontario and 38.511 ti.e. In Alberta. This represents lllu| bullion carried. I lie pulley of tin Au» in

'■ ‘total deduction from the area sown of about 34.I.IHW a. res ; j|an banks has been to carry at all times pra< t 1,1 > ■
' s o! Olio acres in Ontario and 116.000 acres in Alberta i. , ,.nt ()f ,hclr liabilities payable on demand in u. tu.ilT Id-
Th‘,1 average condition of w inter wheat on April :iu. is of course, the Canadian banks hold Dominion Notes amoun
l.i a Standard 171 24 p.e. In Ontario and 7tl.SU p.e m , lo over $74.000,000 besides, but. though considered th
Alberta). From these ligures I; Is calculated that the yh 1,1 „ gold reserves twhich uuder preseiit com tloiis Ui^

acre from winter wheat In 1012 Is likely to be aim,, 2, yet there Is a ways the possW . vX, Ae\ weak

Ud'moM ,,r*vau now
,'e|be Maritime Provinces spring seeding on April 20 had were long established, thus paper currency was not so much

on1,; begim*here*and°«here,* most of the ground being ...III 'n,,Jde<i. and the banks did not derive the pridl and have ad 
under snow. Very little progress had been made by the same vantages the Canadian banks had !" 1 ' J’ ., k ' , , ,, ,
date ill Quebec the amount of seeding done repr, sent mg , t d,., ade the note Issues of the Australian banks had rot
“ate ,“ an about 2 or 4 per cent. In Ontario about 1.7 lncreMed $,..7„n.„ou. while in a Ht k-over i J™i 'he u
per cent, of the total seeding was completed, but this applies lnlrodUeed into circulation
<1,iefly to the Western and southern parts of the province. not,,s. The Canadian hanks had l""®'
1,1 the Northwest provinces, the wet condition of the ground Iatlon during the same ten yej‘r*fbL”vîa ‘ 'u mol
coupled with cold weather and the small amount of fall a comparison of the growl L0*h'.‘ ' that icriod
ploughing completed last year has caused seeding operations and v.no reveals a startling h . 1 M

O be somewhat backward. In Manitoba 50.13. in Saskat- the banks In the Dominion increased '1 e osl ««
'■hewan 71.74 p.e. and in Alberta «1.28 p.e. of the seeding of per and their total assets hy '•1 " 11 .
spring w heat was completed by the end of April, and of total t,a„ks In the Commonwealth 4n. r. ased ,I,;.!■ >|4
selling done the percentage proportions were Manitoba 42 per cent, and their total assets by II I •

Saskatchewan 40.3(1 p.e. and Alberta 51.50 p.e. This comparison affords a remarkabli d, monstration
Nearly’ 14 per rent, of the hay and clover meadows have of Canada's more rapid growth. ,'nvrrum mt

heel! w inter killed, and their average condition Is represent- The following ls a comparative tabl of " ' ' 01 r 
ed by 74.63 for all Canada, the figures for Quebec being 50 and Post Ofllce Savings In Canada and Austinlln, 
tier cent., for Ontario 80.46 per cent., for Manitoba 88.49 per figures: Cunada Australia.'
cent for Saskatchewan 87.82 per cent., for Alberta 9u.60 
tier cent, and for British Columbia P7.72 per cent.

The report on the condition of live stock shows a high 
average for the Dominion, being over 90 lier cent, of a stand­
ard. West of Ontario the figures exceed 90 per cent, for nil 
descriptions of live stock. In Ontario for milch cows and 
other cattle, In Quebec for horses and milch rows and in 
Prince Kdward Island for milch rows and other rattle the 
percentage figures of condition fall below 90 per cent., the 
range being front 83 per cent, to 88 tier cent.

tu i more

No. of (government Savings Banks and
Offices...........................

No. of Depositors...........
Total Deposits................
Amount of Withdrawals in one

1.800
1 ..-,00.000

l.ioo 
160.000 

.. $60.000.000 $258.000.000

166.000.000.. . . 16.000,000year...............
percentage of amount withdrawn to 

total 26.6 p.e. 64.3 px?.
«8

•“ rsr .rssrfsa
At first sight It would seem that, comparatively the credit 
of the Australian banks must be very poor, and also In our 
case, the credit of our Oovernment, that people would prefer 
the other In each case. But I do not think the credit of 
either Canada or even the Australian hanks Is to be iptes 
tinned on account of this difference, although It Is r» 
since the terrible panic In 1*93 which was especially ilc isl 
atltig In Australia, their banks have had to work hard to 
rennin the public's confidence.

The real reason Is to be looked for In I he methods and 
means used to attract depositors. In Australia there Is not. 
as In Canada, a uniform rale of 3 per rent, paid on deposits 
owing to the fait that as yet the (lovcrnmcnl Savings I lank 
nr.- slate Institutions. Their rate varies from 2 1 2 per cent 
to 3 12 per cent., according to the state. I he limit f" 
money allowed to hear Interest also varies in the different 
States. In Canada, a depositor In the Post Office sawn,. 
Bank Is subject to an annoying delay In wlthdrav me. it - 
money which is not the ease In Australia; In fact • '
I ne to a recent arrangement entered Into hy tic h •' 11
depoettor may withdraw Ills money without difficult, from 
another Stale and even hy telegraph.

****

COMPARISON OF CANADIAN AND AUSTRALIAN 
BANKS.

Writing in the Journal of the Canadian Bankers' 
Association, Mr. R. B. McCarthy gives the following 
figures of the Canadian and Australian banks as at 
June 30, 1910:—

1 h»

Canada.
$ 27.587,000

24.845.000 
44.457.000 
58.700.000 

887.893.000
.. .. 675.196.000 1,230,825.000

$ 79.782.000
20,160.000 

534.432.000 
394.207.000 
928,639.000 

657.061.000 1,040.325.000
In the above table, says Mr. McCarthy. It will be seen hat 

the Canadian banks' assets exceed the Australian by 82 per

Australia. 
$146.709.000 

Heal Kstate and Bank Premises 23,940,000 
Notes and Cheques of other Banks. 8,437,000 
Balances due from Banks..
Loans and Discounts 

Total Assets.. .

Coin and Bullion

6,535.000
472.391.000

. . . .$ 18.238,000 
. .. 2.774,000

Notes in Circulation..
Balances due to Banks.. .
Deposits, bearing Interest. . .. 373.232.000 
Deposits, not bearing Interest .. 272,768.000 
Total Deposits. . ..

Total Liabilities.
. . . 636.049.000

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON, ENGLAND.

Dealers in MONTREAL OFFICE i 
Merchant! Bank BuildingMunicipal, Corporation and 

Industrial Bonds
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