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British America Insvrance Co.

The seventy-second annual meeing of the Sharcholders was held at the Company's offices, Toronto,
ednesd: . 218t February, 1906,

..o President, Hon. Geo. A. Cox, occupled the chair, The Secretary read the following :

ANNUAL RZPORT

The Dir~~'"rs beg to present their report on the transactions of the Company for the past year, wll.h a statemont
of assets and liabilities at 31st December last,

The Total Incor.e for the year from all sources was .. ..

And the Total Expenditure for the year was .... .. .. o P @
SADYIRE 5 Poolt DRIDRES OF o« o jcv oo sn0a A6 e 63 20 sw a0 maoes va 4k weln o sRREIG 0L
This has been appropriated as follows :—
Dividends Nos. 123 and 124 at 6 per cent, per annum .. .. .. .. .. .. .. ..%50,417.90
Written off Securities and Office Furniture.. .. .. .. .. .. .. .. oo o0 oe .0 1123410
Balance added to Reserve Fund .. .. .. .. .0 o0 ou vv i or e e ee aeoae o0 TB6491 13921601

RESERVE FUND,

Total Reserve Fund now stands at . 3 46 % o8 vooee 2. $1,101,607.86
The liability for Unearned Premium on unl-\pirvl rwks In mllm.ulnd at Ve o ke ke we e (e T IRERO.SS
Leaving a surplus over Capital and all Tiabilities of .. .. .. .. .. «. «v .. .. .. ..8191 787 54

The Directors desire to express their appreciation of the services of the Officers and Agents of the Companv,
during the year.

All of which ig respectfully submitted.

GEO. A. COX,
President
Financial Statement for the Year ending December 3lst, 1006

DD LBBOME «« oo o0 ou os an bens 0e se we o BRINEES 08 Reserve Fund at December 31, 1904 .. .. "0"“"“'
Marine Losses .. . veoee 374940 81 Fire Premiums .. .. . & ¥
Commissions, uxm lnd nth«r :-hargm . . R Marine Premiums .. . B3 e o W AR
Dividend No. 123 .. .. .. TR S\, 25143 02 | Interest and Remt Accounts.. ..%.. .. .. .. rmu 93
DR BB i (as n ke 66 42 Gk N e B8 25,274 S8
Profit and Loss Account .. ; 11,234 10
Reserve Fund at December 11 18 . 1,101,607 86

£3.550.725 414 _38.550.7!5 4}

Assets and Liabilities

Unl.ed States Government and State Bonds..$£140,803 00 | Capital Stock Subscribed .. .. ..$850,000 00
Municipal Bonds .. .. .. .. .. .. .. .. .. .. 744039 34 | Less Calls in course of payment .. 1,773 46
Loan and Sulum Company Bonds and | ——————3 848,226 4
Stocks ., . . ob s .. .. .. 01593 20 | Losses under Adjustment .. . oo 144208 01
Railway I!undu se & 8. 95 44 os by wv we e JE3000 30 | Diviiend 0. 134, |mnhh~ Jammr) 5, 1900‘ 26,274 88
Toronto Electric Light Co's Bonds.. .. .. .. 20400 00  Reserve Fund .. .. g ... 1,101,607 86
Orher Stocks and Bonds. . | ce ee ae ee 120,904 00
Real Estate- (\nnmn) s Bullding .. .. .. .. 140,000 00
Office Fumlhm- o o o oy e se as  SNIES N
'hl&n(‘uu . it -S4 oh B ..‘h-b 8
Cash on hand and on d--pnnn ee on e ee oo 176,709 8T |
Bills Recelvable .. | . Al if e ok e 5.40'.' 62
Interest Due and Accrued .. .. .. .. .. .. .. 18,000 27
f2, IID 347 89 $£2,110,347 89
J. J. KENNY, P, H. SIMS,
Viee-President and  Managing Director, Seeretary.,

We hereby certify that the books of the Company have been audited, and the vouchers and securities relating
thereto have been examined for the year ending 31st December, 1905, and the same are carefully kept, correct ani
properly set forth in the above statements

’ GEO. EDWARDS, F. C. A, ‘ Auditors
R M. WALTON, )
Toroxto, Feb. 14, 1906




