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cntente cordiale is NOW perfect between Great Iiritain
and the United States, while never before were the
ties which bind Canada to Great Britain and the it
ish Empire so 1o ng, or so universally felt by Can
Judging by the art.cle

adians to be indissoluble.
before us, our pictorial contemporary considers that,
Pngland will not act cwisely'” towards Canada until
she severs those tes, so that we may all hecome
American Ciuzens. Such  language s mere “mid-
cummer madness ;" the heat in New York seems to
have  disturbed “Harper's” mental facultics.  We
Canadians regard it as a RTess jmpertinence for an
American  paper 1o ntimate that there is the r¢
motest possibility ol this conntry ever hecoming
We cherish
our liberty here, we  prize  our wcial and ptitical
freedom so fondly and sa highly, that we should re

corporated with the American Republic

gard the rick ol Canada entering the Republic with

the utmost repugnance and alarm

—— T

A highly amusmng article appeared
in a recent Australian Review, with
“Ihe Salaries and Social
lankers.” It refers
chiefly to the managers of branch banks who occupy
In Canada neither the general

Bank Howse
Drawbacks  the title,

Position of

the “Dank House,”
por local manager, nor any of the principal officers
reside on the prennses where the bank’s Head Ofhee
is.  But, in many ol the smaller anes and towns 1t
is not unusual for a residence to be attached 1o the
|-.mk. or a |»I.|ll<|l ofhice to a n stdence, \\lll\‘\ 1s ol
peed by the manager, or one ol the  officials The
deserption of the Anstralian bank house, if the one
referred 1o s a fan specimen, must he a senous
Adrawhack ta the advantage of a manager’s position,
The dinmg-room s dated to - be used also for the
anager’s noon, andd “the drawmg voom, which has
<ix windows, s the size o & sl |n.n\~|-nk” (nher
rooms are merely clomets,  Nome Canadian managers
have a similar domicile, consisting of o huge room,
big enough tor @ public office, and a set of apartments
of the toy house vanety The art of building a hank
house adapted toa manager’s needs, whose salary s
not equal 1o the style mdicated by a drawing-room
Lﬂgt t'mr\\u‘\ oy recoive ~1‘\|L|l sCore L'I\“\‘m, secms
pot unders tood The Australian numager tells of his
Woes, as many m Canada might do He lives inoa
big house, therefors he must have a big meome, 15 the
popular Lebet, so that he is expected 1o give liberally
1o every church, charnty public enterprise, club and
friendly society. 1 he does ndt, he hecomes unpopu
lar. and the bank iffers,  Several managers known
1o us, have een compelled  to leave the “Bank
House,” as 1ts aca mmodation was so defective, and
the expense of mamtenance so burdensome.  Branch
n anagers would do we Il to make a schadule of thetr
practically, compulsory contributions to public objects,

and submit it to the general manager: It would not

1022 INSURANCE AND FINANCE CHIRONICLE.

be a bad rule for branch manageis 1o have a specific
allowance for such subscriptions, so as to leave their

| calaries, as they ought to be, entirely free from such

charges.  The Australian banker tells of his being

| called up at all hours of the night to attend to custom

crs. An English manager, by being complacent 0
t'uis respect, had the same trouble, until he hit on the

| plan of bluffing off belated callers by declaring that

the office was iocked up and the keys were with the
<ub-manager, who lived a mile away. It has been
disputed whether a banker is not compelled to pay @
depositor at any time he calls, day or night.  But,

| there is no dispute as to a banker's right to refuse de

U caleulable amount of mercantile business.

psits, or draw drafts, or answer (uestions hefore and

| after ordinary business hours.

B
DEALING IN STOCKS.

A member of the House of Commons availed him
colf of an openmg on the 218t inst,, to deliver a
lengthy speech, criticizing the business of dealing in
ctocks:  In the oourse of his remarks, he censured
with severity those who act as intermediaries  be-
tyeen the owners of this class of property, and those
who are purchasers. e also fell foul of the Privy
Council for having given @ decision which declared
that, the purchase of cecurities by those who were
enly prepared o pay Jown a certain portion of the
purchase money, Was not a gambling transaction
This operation, W hich is known by its technical name,
“huving on margin,” althongh  capable of abuse, like
All other things this world, is the basis of an in-
Whoever

| buys real estate and pays only a portion of the price,

ance at a certain tme.

and executes a mortgage for the balance, has hought
the property on margin.” To this practice is 10 be
attributed the development of an enormous area in
Canada from wild land to vich farm land. Thousands
of the Most  Prosperous farmers in the world-—men
arms, took their first step 1o inde:

who own their 1

| pendence and wealth, by buying land “on margin-"’

Transactions identical in their fiscal character with
having stocks on margin, are conducted every day on
an enormous scale in our wholesale warchouses. A
baver cuters, who desires a stock of goods he selects
them, and offers the merchant to pay down a certam
amennt as margin, with a promise to cover the bal
That time is contingent upon
the buyers being able ¥ re-sell the goods: 1 buying
ocks on margin in the hope to re-sell them at 2
profit is gambling, then a large proportion of com-
mercial business is alio gambling, for trade, speak-
mg generally, is simply the process of buying goods
in the hope of having the chance to sell them at an
advance—at a profit, Sometimes, as with stocks, the

- poeds bought, prove unsaleable, except at a discount

on cost, thence we get “sacrifice sales,” at which
goods are thrown on the market to realize what they

may, loss or no loss: At times the effect of such sales




