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Quorum of  BE. At all meetings of the Directors of the said Bank, not less than
Dizectors. of them shall constitute a board or quorum for the
transaction of business ; and at the said meetings the President, or in
his absence the Vice-President, or in their absence one of the Directors
President to prasent to be chosen ““pio tempore,” shall preside, and the President, 5
Tt Viee-President, or Dircetor «pro ¢ " so presiding, shall vot
rector only, Vice-President, or Dircctor “pro tempore,” so presiding, shall vote as
a Director only. i ’
Directors to 1%, It shall and may be lawful for the - Directors of the said Bank
Take 371 from time to timé to make and enact By-liws, Rules and Regulations
purposes. (the same not being repugnant to this Act or to the laws of this Pro- 10
vince,) for the proper management of the affairs of the said Corporation,
and from time to time to alter or repeal the same, and others to make
Proviio. and cnact in their stead; Provided always, that no By-law, Rule or
Regulation so made by the Dircctors shall have force or effect until the
same shall, after six weeks’ public notice, have been confirmed by the 15
Sharcholders at an annual general meeting, or at a special general
meeting called for that purpose. ' -

Paymentof 1. The Sharcholders may, by a By-law, appropriate a sum of money
g‘.’e"de’“ 82d for the remuneration of the services of- the President and Directors as
irectors. . . . .

such, and the President and Directors may annually apportion the same 20 -
~ Proviso. .among themselves as they may think fit; no Director shall act ss a
private banker.

Difec,“;“B‘" y .. 4. The Directors of the said Bank shall have power te appoint &

Ocersana.~ Cashicr, Assistant Cashier and Secretary, and Clerks and ‘servents

Servants.  under them, and such other officers as shall be necessary for conducting 25
the business of the said Bank, and to allow reasonable compensation
“for their services respectively, and shall also be capable of- exercising
-such powers and authority for the well-governing and ordering of the

affairs of the Corporation, as shall be preseribed by the By-laws there-

Proviso ; pe 053 Provided always, that before permitting any Cashier, Assistant30
BT o O Cashier, Officer, Clerk or Servant of the Bank to ‘enter upon the duties
each. of his office, the Dircctors shall require him to give bond with sureties
' to the satisfaction of the Dircctors, that isto say: every Cashier ina
Amount.  sum .not less than {wenty thousand dollars, every Assistant Cashier

in the sum of twelve thousand dollars, and every other Officer, Clerk 35

or Servant in such sum of money as the Directors shall consider ade- -
.'quate to the trust reposed in him, with' condition for good.and faithful

behaviour. ' : ‘ T . :

Directors to ~ &5, It shall be the duty of the Directors to make half-yearly divi-
mfﬂ? divi-  dends of so much of the profits of the said Bank as to them shall appear 40 -
dends. advisable, and such dividends shall be payable at such place or places, -

as the Directors shall appoint, and of which they shall give thirty days’

Proviso. public notice previously ; Provided always, that such dividends shall

" not in any manner lessen or impair the Capital Stock of-the said Bank.

Statementof  16. The general meetings o§ the Shateholders of the said Bank, tobe 45 -
;3“"3 of  held annually as aforesaid, in Gueclph, for the purpose of electing Di-
ank to be . . . . . . .
 exhibited at Tectors in the manner hereinbefore provided, shall be general meetings
yearly meet also for-all other general purposes touching the affairs and the manage-
;‘}‘ﬁi ;’:“IPOE ment of the affairs of the said Bank ; and at each of the said annual
- general pur- general meetings the Directors shall exhibit a full and clear statement

Poses. of the affairs of the Bank. . -



