
BRITISH ;COLUMBIA FINÂNCIÂL TIMES

Acting always with discretion and reasonableness.
conservation of credit and money will recuit in the
labour and materials which the Government needs
rosecution of the war;- and every improvement or

-ire which an individual, a corporation, or a murnel-
frains from making during the war represents'a re-
Lt to be fulfilled when the war îe over.
,hants and mnanufacturere will readily understand
ent saving je laying up for the future an important
>urchasing power which they may count on during
period of readjustmnent may follow the end of the

GRESS AND PROSPECTS IN PROVINCIAL
BUSINESS
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mill, or a lumber miii1, or a logging outfit not to

.fie IMille plant to the output of
affect uipon the total amounts
,year. This je barring labour
shut down the Powell River

crease the production of staple crops. The berry crop, due to
dry weather, je turning out badly, and the fruit crop of the
Okanag 'an has been impaired on account, of late fros. This
will also have a detrimental effect upon the production of
vegetables. Reports, however, on graine, potatoes, hay and
other crops indicate increased yields with larger acreages
than last year.

The survey of the mortgages conditions show that the
populations of the larger cities of the province are încreas-
ing with the occupation of vacant houses and moderate in-
creases of rente. Apart from the operations of the mora-
torium and the Soldiers' Relief Act, there are very few
mortgaged residences in arrears of interest. There areý
some large mortgages on business propertiee which are in
an unsatisfactory condition. These, however, are very lim-
ited and due to, special circumstances. During the past six
months a large number of emaîl mortgages have been paid
off or reduced in principal and mortgage houses and agencies
are accumulating funds which, under the conditions, they
are loath to reloan except on terme which can be complied
with only in a limited number of cases. The consequence ie
that mortgage companies and individual lenders are turn-
ing more readily to municipal debentures and government
loans which are yielding them almost as much as mortgages
did prior to the war.

With the betterment i the mortgage situation, the
realty situation also is improved. Moderate advances in
price have been made and will continue to be made so long
as the cities increase in population and whose building qper-
ations are restricted or prevented.
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