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Mercantile.

' C. P. Reld & Co.

MPORTERS and Dealers 81 Wines, Liquors, Cigars
sl Leal Tobacco, Wellington Street, Toronto,
| .B'

ety

Cullds & Hamilton.
MA.WFAL‘I‘L'_ICEILS and Whelesale Dealers in
b'.:tso:x;ldau.wu No 7 Wellington Street r;.;n.

John Fisken & Co- i
OCK OIL and Comufission Merchants, Y :
R 8t, Torunto, Ont. o

’
Lyman & McNab.
WHOLP.SAL! Hardware Merchants, Tordnto,
Untario.

L Coffee & (o

.)Dl;t'l and Commission Merchants, No. 2 Man-
sing's Block, Frout St Toroats, Unt. Advahces
ade en consiguments of Produce.

W. D Matthews & Co-

P.)Dl'Cl Commission Merchants, Old Com
EBxchange, 16 Front St. East, Torouto Out.

R. €. Hamilton & Co. {
PNDCCE Commission! Merchants, 119 Lbwet
Water 8t., Halifax, Ndva Scotia.
T. M. Clark & Cp,,
Nontrea',

Clark Brothers,
) Toronte. !
I)lODl.CE Commission Merchants.

John Bayd & Co.

HOLESALE Grocers and Commission Mer-
chants, Front St., Tprouto. i
- ————————————
[w. & R. Grifith.
Imm 8 of Teas, Wines, etc , Ontario Cham-
bem, cor. Church and Front Sts ; Toronto.
Reford & Dilion. T
MPORTERS of Groceries, Wellingtony Street,
Toruuto, Ontario. 4

Thes Griflith & Co.
IIPORTERS and Wholesale Dealers in Grooeries,
Liquors, &c , Front St., Toronto, Oht

4. B Boustead. i
VISIO V. and Commission Merchant. ‘Hops
bought and sold on Uommission. $2 Frodt 8t.,
Toroato.

-—

Huard, Leigh & Co.
DERS and Eaameilers of China and Earthen-
wage, 72 Yonge St , Toronto, Out. [See advt |

Parsoen Bros.,
Pn“‘)lllf! Refiners, aud Wholesdle dealers in
Mhﬂpl. Caimneys, etc  Waiervoms 51 Frout St.

pery cor. River and Don ~ts , Torvunto,

—

X Sesslons, Turner & Co,
‘\ ANUFACTURERS, | I njorters, agd  Whole ale
pry D,yem in Boots aid 3hoes, Leather Fiddings,
s $Wellington 3t West, Toronto, Ont

—

Thes. Hawerth & Co.
IKPORTERS and dealers in Iron,| Cutlety and

general Hardware, King St., Toronto, Ont
) -

) P Crawford & Co,
hIAKL FACTURERS ‘of Soaps, Candlés, efe , and

dealers in Petivleum, Lard apd Lubsicating

Oils, Palace St , Toronto, Unt.

- Alex, W.Scotty
[ :‘_unxu AND COMMISSION AGENT,

Row, Halifax, Nova Scotia -

l

Mectings.

GRrAND TRUNK OF CaxaDa.—The directors
of this company have just issued their report.
It states that the gross receipts on the whole
undertaking, including the Buffalo and Cham
plain lines, have bean for the half year euding
the S1st of December last £704,379. The or
dinary working expenses amounted to £447,-
3086, or 63.50 per cent. of the receipts ; the re
newals of the permanent way and works in the
half year dehited to revenue to £85,819; the
amounts paid on account for loss by fires at
Sarnia and Toronto to £1,164, and the debit
balance from last half year to £17,677, amount
ing together to £556 966, and lesviagian avail
able net balante of £147,413. From this
amount is deducted the loss on American cur
rency, say £39,385 leaving a cash halance of
£108,028. From this has to be dedncted £19,
253 for ‘postal and military revenue due to the
holders of the Pastal and Military Bouds, £14,
817, for interest on certain loans and debentures
£34.786. Atlaatic and St. Lawrence rent in
full, £€1,125. Detroit rent in full, £6,778, for
Montreal and Champlain Railway, £12 285,
Buffalo and Lake Huron Railway, and £10,775
for Equipment Bond iuterest Jeaving no bal
ance. Comparing the results of the half years’
working with the corresponding period of 1866,
there is a falling off in the gross receipts of £M4,-
991 (in the through or foreign passenger Te-
ceipts), and there is an increase in the expendi
tare of £33,698. The causes which have led to
this decrease of traffic, instead of the large in
crease that was expected, are explained by the
executive in Canada in the following manner
“Some of them,” they report, *“‘are, no doubt,
attributable to the establishment of the'‘Time
Lines, including that over the third rail of the
Great Western, and the consequent diversion of
business to lines which were able to transport
freight between Chicago and the seabpard with
out breaking bulk. The decrease has also
arisen somewhat from the lessened amiount of
American business passing between the east
and the west, and, daring the last half of 1867,
from the interraption of business cansed by the
failure of the Commercial Bank. This bank
was the main suppert of a very large class of
traders in produce in Western Canaila, and the
moment that the Bank suspended pay ment
their means of carrying on business was abso
lutely brought to aa end, and as at the same¢
time all the other banks, as a measure of pre
cantion, greatly curtailed their operations, the
result was an almost complete stagnation of
business during two months of the busiest part
of the fall of the year.” During the past year
the effects of the abrogation of the Reciprocity
Treaty were felt as regards the amount of pro
ducts interchanged between the Unitel States
and Canada, and althou sh the trade with the
Lower Provinces is gradually increasing, yet
this traflic is much less important ‘than that
which formierly entered the United States under
the Treaty. One unexpected result has been
an a-tual loss on the working of the Buffalo
and Lake Huron section during ?hf_h'\li year.
The net revenue balance 18 L\-'n.‘.'-u“lrn than
for the corresponding period of 1866, and the
decrease is thus explained. In the goss re-
ceipts, as already mentivned, there 1sa falling
off of £14,991. In the working expetises there
is an increase of £33,608. In the renewals there
is an additional expen liture, charged :lu.lm?(
revenue of £13,427. A further sum of £6,164
has been pail on sccount of the lpsses occa-
sioned by the Toronto and Sarnia firves ; and
the debt halance against

revenue and account
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fious year. This arose in
avy demand made by the
New York Centraf Railway in respect of the
station accommodglion at Buffalo. Adding to
this amount the fixtra expenses incurred in
working the ferryilicross the Niagara river, the
exvenditupe on thig Buffalo sectiom for the past
half year was £1379 in eXcess of its mileage
proportiod of p:n:m-npm The average re-
ceipts from passcijgers pef head was Gs, 10d.
against 78 2d. infShe corresporsling period of
1866, and| the av) receipt per ton of -mer-
rhandise was for last half year 15<. 10d., as
compared with 15 11d. in 1566. The loss by
discount on Amefican currency shows an im-
portant dectease, ing £39,384 against £61,.
528. Gold fluctdited during the half year
from M6 per c on the 12th of Se ber,
which was the Nighest, to 133 per cent. on the
23rd of Decempetf which was the lowest quo-
tation of jthe ye These rates were a little

lower than these §or the corresponding jod
e last half year ".'{‘;,':ll)

of 1866 ; bat/in

only of Aigeficef§i paper were converted into
gold, against 858,000 n the Balf year ended
December, 1866. § The total direct loss sus
tained by Qe comfiany from 1862 to December,
1867, amdfiated t@the enormouy sum of '£351,-
391.  Talthis umfforeseen and uncontrollable
loss, augthented af it has been By the increased
cost «nl‘ﬂnh-r: s Bnd higher wages, the diree-
tors aghin point afione cause of the present un-
satisfartary positien of the company’s revenue
accounts. In 1 the gross traflic of the line

was £920,579, u!?r in 1867, on the same niile-

are, it wad £1,3 765, or an increase of 47}
per cent. Duringt he same period the ordinary
working expensesiwere gr dually reduced from
79 per cent, of thg recei] ts to 00 per cent., apd
this, too, for a period when wages and mate-
rials had incres in price. A change in the
opposite directiont is, joriunately, now oecur-
ring. Import mt'pn!m‘nlnu are being made in
the rates of wa @8, and the prices of materials
Thei wages paid to lahourers on
e linein the | nited States
have already been reduced from:§1.50 per diem,
the rate of last year, to §1.25, and the wages of
-hanies have been reduced By 10 per ceht
throughout the fine. Fuel is being ch

also at in imporfint redaction upon the stan-
dard priees of 1987 The revenpe ba'ance for
the vear 1861 argpunted to £142,492 ; in 1862
to £156,674 ; inj1863, to £238.416; in 1864,
to £271,004 ; ini1565, 221,379 ; iu 1866, to
371354/, ; and ig1867, 224,397. * From the
30th of June, 1862, to the end of Lecember
last, 713,604/ charged against revenue for
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