EXCHANGE SALES
GREAT INTEREST

Considerable Volume of
Trading Experienced in
Montreal Stock Market

LAURENTIDE

FEATURED
Rumors of New Stock Is-
sue Current—Strong Pool
Likely to be Operating,
However.

Montreal, Feb. 14—This morning’s
session of the Montreal Stock Ex-
change was the most interesting Sat-
urday market experienced in months.
All the favorite issues were dealt in
end trading reached a considerable
volume. The tone was generally firm
Substantial gains were made in one
or two issues. Towards the close of
the morning C. P. R. had a weak spell
and dropped to 215. The big feature
of the market was Laurentide. The
price touched 187%, two and a quarter
points up from vesterday’s high. Later
ft reacted and closed at 18 A host
of rumors are in circulatic
count for the spectacular movement
fn this stock during the latter half
of the week. It is believed in some
quarters, however, that a strong pool

is operating in this stock. There are,
however, the usual rumors of a new
stock issue

The strength and activity of Mont-
real Power was another feature of this
morning’s market. The price touched
228 later declining to 227. Shawinigan
maintained its advance of yesterday
closing at 142%

Ottawa Power strengthened further
gelling up to 169, It is generally be-
lieved on the street, however, that a
considerable block of this stock is for
gsale, the pool which was operating
here some time ago having broken up.

R. and O. was selling at yesterday's
closing prices. The weakness in this
stock is ascribed in some quarters to
the lack of definite announcement re-
garding the success of the Canada
Steamship Lines which was made in
London this week.

Dom. Textile came in for some at-
tention and sold up to 85'z at the
close. It is understood that the Jan-
wary business of the (anadian Cotton
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PRICES BETTER
AS DAY ADVANCED

New York Market Prices
Generally Firm—Practic-
ally Unchanged for the
Day.

New York, Feb. 14—The market
opened dull, but prices were general-
ly firm and stiffenede further during
the first hour.  Steel common was
a special feature of strength, selling
up to within a quarter point of its
highest of the year, while amongst
the specialties the pool in Central
Leather marked the price of that
stock up well above its previous high
record. Canadian Pacific on the other
hand was weak from the start, as
were the Rock Island issues and in
the second hour enough stock was of-
fered to cause a general sagging off
in prices. But declines were unimpor-
tant, however, and only about suffici-
ent to cancel the earlier advances.
The net result of the trading left the
market as a whole about unchanged
on the day.

Sales 160,000;bonds $1,897,000.

W.R. BROCK, HEAD
OF ASSURANCE (0.

Western and British Am-

erican Companies Elect
Officers— H. C. Cox on
Board.

15—W. R. Brock
has been elected president of the
Western and British Assurance Com-
W. B. Meikle, the general
g was el d vice-president
and general ms: A
The vacancy on each board caused
by the death of Senator Cox was
tilled by the election of his son, H.
C. Cox.

BIG INCREASE IN
CAPITAL STOCK

| i

Montreal, Feb.

| Montreal, Feb. 15—The Bank of

:3:;‘;::}‘;5 was better than what was| Hamilton has given notice that it will
AQ\‘mhe\: Rallway opened stronger at {apply to the Treasury Board for a cer-
15 ~xuvd late;- \;lﬁ up to ‘;‘ This ad tificate approving of !l\esixncre??e in
il = : S ad-|4¢s capital stock from $3,000,000 to
"a“":’ {0‘10\1‘!\“1 5\‘:{;‘”“{;‘“3 ‘:3:::::11“: 5,000,000. This will be done by the

WAmLL tuat inhe o Saguenay | oy of 20,000 shares of new stock of

contraotors and sub-contractors have Sl\m; each. 5

been settled with. i

P e e
THE FINANCIAL DEPART-
MENT

The finanical departmentof
this newspaper is conducted
by J. M. McConnell, financial
editor of the Montrea! Star.
Local quotations and com-
mwent are furnished as follows:

From F. B. McCurdy & Com-
pany—Montreal Sales, Quata-
tions for Maritime Securities,
Boston Market Closing, Ran-

Company—New
change, New York Curb Mar
ket, New York Cotton Market,
Laidlaw's Closing Letter, Dow
Jones' News Summary.
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OIL DRILLERS 60
FROM CANADA NOW

ExpertsWanted in Egypt--
Ontario Shy on Profes-
sional Operators — India
and Borneo After Men.

Montreal, Feb, 15.-—As a result of
extensive oll drilling operations con-
ducted in India, Egypt and Borneo
by the world’s two greatest oil firms
there is hardly a professional driller
left in Lambton county. The Stand-
ard Oil Company and the Anglo Saxon
0il Company of England are signing
contracts with all available experts, A
ruch party for the English firm has
been ordered to leave Petrolea tomor-
row and take the first boat from New
York for Egypt. The men have con-
tracted to stay there two years.

PORCUPINE MINE
HAS BIG OUTPUT

Montreal, Feb, 15—The reports of
operationg at the Dome Mine, Porcu-
pine, for January show tonnage mill-
ed in January was 13,900, as com-
pared with 13,470 tons in December.
Th’ value of gold produced in Febru-
ary” was $111,500, as compared with
$106,904 for the previous month.

The mill ran ninety-three per cent.
of the total possible running time dur-
ing the month.

MONTREAL UNLISTED SALES

Saturday's Sales.

Porcupine—100 at 125; 55 at 126.

Tram Power—35 at 44%; 75 at 443%;
10 at 4434; 55 at 443G; 100 at 44%;
125 at 44%; 25 at 44%.

W. C. Power—50 at 46.

London, Feb. 15~The only official
information yot regarding the Canada
Steamship lines ’?i.aoo,ooo five per
itires {ssue is that applica-
tions from the other side is rood,
rtiele on Canadian borrowing
mes refers to.the Canada Steam-
ship lines | ure issues as follows:
It is a combination scheme that
should work out well and little fauit
is to be found with the directorate
either here or in Canada. The issue
is one to atfract investors, and we
hope -that they will sendmore ship-
ments of this ¢lass rather than more
?t a speculatives and uncertain na-
ure.” iy -

A SMALL ESTATE
SHOWN BY WILL

Senator Cox Disposed of
Bulk of His Estate before
Death.

. |

Montreal, Feb. 15.—Although details
of the will of the late Hon. Geo. Cox
have not been made public as yet, it is
understood that a comparatively small
proportion of the Jate Senator's estate
will be shown in the will, the bulk
of the estate having been disposed of
by settlement before his death.

CALGARY POWER
HAD GOOD YEAR

Montreal, Feb. 13—The annual meet
ing of the shareholders of the Cal-
gary Power Company will be held in
Montreal on March 16th and from an
advance copy of the report and bal-
ance sheet, the following information
has been obtained.

For the year ending December 31st,

Shown in this
~ of List.

s

BULLS NOT STRONG
istics they have always pos: 3
. paratively high rate of initerest.

R —

C.P.R. Weak in L_ate',l‘i'lds‘
ing — Bond Market Nar-
row and Uncertain—Gen-
eral Reaction. ;
e g %

New York, Feb. 14—Speculation
ran largely to the speciaities today,|
and for a time good progress upward
was made in this section of the list.
The inertia of the market discourag-

ed speculative efforts among the fav-
orite shares which hardly varied throu

| quote for immediate subsoription

: An“example is our offering of $100,000 Province of Nnhruo-
wick four per cent. Bonds, due January 1st, 1934, and which we

At 96 p. c. and Interest
To Yield Over 4 1-4 p. c.
i e e o o

will be obtainable later on. If interested rather in industrials or pub-
lic utilities ask for our February “Investment Offerings.’

the half-day - session, but the steel
stocks, the railway equipment issues,
and other specialties were easier to
move. American ice securities reach-
ed a new high mark for the year.
Céntral Leather . continued the ad-
vance begun yesterday, and Rumely
rose strongly on the report that the
note-holders ‘committee’ was meeting
with success in its campaign for ex-
tension of the notes. Stocks were
scarce around current levels, and only
a small amount of buying was re-

88-90 Prince William

J. C. MACKINTOSH & CO,,

Established 1873
" Members Montreal Stock Exchange

Street, St. John, N.B.

quired to bring about advances. But
bullish . operators found that it was
still impossible to force the market
away from the level around which it
has hovered for several weeks. The
early advances was all but cancelled
by a subsequent reaction and the
day’s changes, except in a few in-
stances were unimportant.

Canadian Pacific turned weak in the
late trading, dropping about two
points. Rock Island preferred again
was under pressure, and touched a
new low record of ten three-eighths.
The decline of these stocks helped on
the genral reaction. New York Cen-
tral moved up toward the close, when

The Merchants’ Bank of Canada

Capital and Reserve Fund, $13,79245000 .
Saving Banks at All Branches. Absolute Securty to Depositors

St. John Branch, - 58 Prince William Street

the rest of the list was falling back.
Recent heavy selling of this stock
brought into circulation rumors con-
cerning a possible cut in the divi-
dend. Official  denial today of these
rumors strengthened the stock,
Trading was unusualy dull and the
attend both in ission h
and on the floor was the smallest for
months. The storm kept away many
brokers, and those who were on the

cate

FIRE INSURANCE AGENTS

Wishing to increase their facilities are invited to communi+

JARVIS & WHITTAKER, - - St John

floor found little to do.

The -bond market was narrow and
uncertain. Trading was begun today
in the new Southern Pacific conver
tible fives, which brought 103 5-8. To-
tal sales of bonds, par value, $1,335,
000.

Panama threes registered advanced

1913, the gross earnings of the com-
pany amounted to $240,116.28, operat-
ing expenses $52,055, leaving net
earnings available for bond interest
$188,060.59. After paying interest of
$100,034.33, a balance of $38,026.26 re-
mains equivalent to over four three-

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 45 PRINCESS STREEY
Lumber and General Brokers

Tamarack ..

National .. .. ..
Sk of Nova Scotia worth while, one
cellent position of the preferred

R
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OTTAWA TRACTION.

Montreal, Feb. 15.—Ottawa Traction
shares which sell as 267 and pay 12
cent, dividends, and 3 per cent.

be put into a holding

Hallfax, Ottawa, Montreal, St. John,
fottetown St. John's,

the occurences of everyday life. Every subscriber added to a sys-

. . e e

Unl(ted Fruit .. tem increases its importance to other subscribers,

Davis It is needless to add that the larger number of patrons the
First greater the revenue and the consequent profits.

Telegraph and Telephone Co. controls all the telephone companies
pects the Company has in this respect and also understand the ex-

The par value of these shares is $10, and we are offering a
block in lots to suit purchasers. Price upon application.

F. B. McCURDY & CO.,

MEMBERS MONTREAL STOCK EXCHANGE.
105 PRINCE WILLIAM ST.

W%Klwm

As the Maritime
can thus see what splendid pros-
stock as an investment.

>

8t. John, N. B3
Howard P. Robinson, Pregide
. Tel. M. 2424, - ™

FOR SALE
: lnm Tw;-.—
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tended to provide for its expanding activitles along purely in-
vestment lines of growth and confidence. . :

‘We shall at all tinies be pleased to furnish the latest offi-
cial’ informa regarding securities and to_assist in the solu-
tlon of individual fnvestment problems. High grade securities,
suitable for tr ‘estate and other conservative forms of
investment, will be made our specialty, . ' .

We extend ‘to all: the ample’ tacilitles
tion, , :

-2 ed
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of our new organiza-
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| pine, United Fruit Companies
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FAIRWEATHER & PORTER,
No. 67 Prince Wa. St. 'ld. Maia 502
;. MDING:

200 barrele Nova Scotla Bishop Pip-
pack,

i

g

o

T ———

Shawinigan,
142, 130 @ 142
Dominion Br
Domindon Tt
Ottawa Pow
26 @ 168 34,

187 14, 60 @
136 @ 186, 10
15 @ 186 14
186 88, 20 @
@ 185 34, 180

Rich. and O
@ 111 1-2, 200
10 111 34, |
50 111 12,

Braszlian, 5 (

100 @ 142 1-8,

1 g 142 1.2, §
panish Rive

@ 16 1-2.
Lake of the
McDonald, §
Penmansc F
Price Bros. ]
Tram_ Deben
Cement Bon
Canada Co

81,
Dominion (
100 1-3.
Bank of Nov
Royel Bank
Bank of Mo
“THAT TEN M
1 FOF

Victoria, B.
{ntroduced in
Price Eilison
for the provin
dollars in ord
and meet trea
dred and ten 1
as to provide
TeVenue accou
interest at ¢y
to bs 37 years

with & tenden
And the me

";m never
?u oftice, did
Y.



