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METAL ISSUES STRONG 
IN NEW YORK MARKET

BEERecord of Yesterday’s Markets ▼

ee m"S'
We own and offerTORONTO STOCKS NEW YORK STOCKS

$250,000.
Sao Paulo Tramway, Light and Power

Company, Limited
5% First Mortgage Gold Bonds

x«k. rad. ■Ask. Bid.
Abitibi.. 51 Vi 50% Rogers.. 66 
do. pr. .90 ... do. pr.. 86 S3

Am. Cy. 33 30 Rus. M.C 70
do. pr.........  60 do. pr..

A 8. Bk «Vi ... Sda0W'p“: 63 50
do. Pr.. 75 ... gQ wheat 130 136

XU. Sgr. 33 31 % do. pr..............  97
do. pr/. ... itl Span. R. 81 Vi SO

Barcel'na 4% 4Vs do. pr.. 92
tiras T.L 33-i* 3»% S. Chem. 8 6
tiC. Fish. 44 43 do. pr.. 27 26
Bell Tel. 108 106Vi St’l Can. 63 62%
Burt r'M 107 106Vi Ho. pr............ 92
do. pr.. 107.Vi loOVa Tooke B. 60 56

C. Bread 21* 21 Tor. Ry. 72% 71%
do. pr............ 66 Tieth’y. 18Vi 17

C Car pr ... 70 Tucketts 50 47Vi
Can Cem 63 61 do. pr..' 86
do. pr.. ... 92 Twin C.. 48 45

C F ft F 90 ... W C Fir. 120 110
Can. 8.8.' 41 40% Win. Ry. 45 44
do. pr.. 70 69 Banks—

C. Q. El. 107 106 Com'ce.. 190 1ST
do. pr............  96 Doin'n.. 202

2 Loco., 88 ... Ham'ton 184% ...
do. pr.. ... 86 Impérial 189 187

C. P. R.. 133 132% March'ts ... 174
Can Salt ... 85 Motions. ... 174
C. Dairy. ... 67 Montreal ...
do. pr., ... 82 Nova S.. 260 258

Contagas 200 190 Royal .. 203% 202%
Con. 8m. 20% 24 Stand'd. 201 ...
Con. Gas ... 138 Toronto.. 193 190
Cr. Res. 18 16% Union ..160 158
Cr. Nest. ... 52 Loan, Tr., Etc
Det. U... 96 94 C. Land. 133 130
Dome .,16.00 15.50 Can Per. 180 177
D. Can.. 40 ... Col, Inv. 77 ...
do. pr.. 80% 79 D. Sav...........

D Iron p. ... 75 Ham Pr. 145 140
D 8 Cor. 46% 44 L. Bkg.. 140 137
D. Tel... 88 84 L. ft C.. 120 117
Dul. 8.............. 13 Nat. Tr. 195 190
Ford M.. 280 260 Ont. IVn ... IgO
L. W’ds. ... 153 20 pc. p ...
do. pr............. 94 T. G. Tr. ...

La Rosa. 30 87 Tor Mtg. ... 133
Mackay, 77 76% Union T. ... 100
do. pr.. 64 83 Bonds—

Maple L. ... 144 C. Bread 85 84
do. pr., ... 97 C. Loco. 89 85

Me* L.H 10 5 D. Can..............  49
Mon'rch, 68 ... D. Iron.. 81 80
do. pr., 83 SO El. Dev. ... 92

8.8, Car, 5 4% Mex L.P ... 40
do. pr,. 27 ,Penmans 88% 88

Nip. M., 960 800 Pt. Rico. ... TO
N.8. St’l.,., 4» Que LH
OfUvIe................  202 Rio Jan., 77 78%

£r. 99 8ter- c«.
D.B.. Pro. ,., 65 Sao P. „v
P. Burt, 80 84 Span. R.. 97 ...
do. pr,, 80 76 St’l Can. 95 94

P-nm'ns 110 100 W U ’« 94% ...
J’o- Pr............ 78 W U ’31 94% 04%
PH6. pr.. 73 W I* ’37 97% 07
Pt. Rico. 40 67 Vlo., ’22. 99% 99
do- Pr............ 71 Vlo., ’28. 88*

Prov. P. 101 86 Vlo., ’24. 88% 36%
do. or., 88 ... Vic., ’IT. 88% #8

26% Vlo.. ’38. 98% 98% 
Rlordon, 148 ... Vic., ’34. 95% 05%
do. pit. 88 ... Vic.. ’87. 99% 99%

A. L. Hudson j& Co. report fluctuations 
on «.tie Aew t otock LxcOauao yester­
day, w.en io«u sales/-as lotiowe: !50Business in General is Sluggish and Irregular, With Rails 

Under Pressure—U. S. Steel’s January Statement 
Gives No Cheer to the Bulls.

m
63 Ne.

High. Low. Cl. Chge.

■mo a. a. -.«g., u-o-%...................
iuo Ain. Can. .. 50 29% 20
!>vU A. Col U.l . 22% *2 22%

- 2w> A. ft. Sc Lea 9* » 9V* .....
evO do. p--. .. 44%................... —%

l.AvO A. uu. Corp. *»•» 41% 45 — % 
3,(00 Am. —.lioeed /37, -II, 73 oa%— y2 

OKU A,u. Loco. . 3» % 83% S3(% — Vs
3. «VU A. S. Si tt.et.-4«% 43 43-m +1*

0v0 A Steel 3v* 29% 29% — %
1.106 Am. sugar . 92% 36 91%___1%

866 A. Sum. T. . 56% 79 79 —1%
360 A. Safe. it. . 8%...................................
966 A. Tel. ft T.-ll/T................. + u
506 Am Tob. ..118% 117% 118% —2 

2,566 Am. v.ool. . 68% 67% «7%+ %
2U0 Am. Zinc .. 8%..............................

6-366 Anaconda .. 40 38% 39% +1
Atcnison ... 82% 82 82 — %

11.660 A.G. ■& W.I.. 63% 61% 62% + %
5.9u0 Bald. . Loco.. 89% 88% 83

700 Balt. Sc O. . 34% 34
2,400 B. Steel B" 57

15 ... dales. Shares.
ovO A.-cuaim. ;

One Amei 
Section of I 

Cotton.

i%
- Hssr York. Feb. 10.—Business on' the 
•took exchange today was again extreme­
ly sluggish and Irregular, the small deal­
ings end contracted scope denoting to an 
unusual degree the absence of initiative 
from any responsible qutrter.

The only constructive feature was fur­
nished by metal Issues, that group dis­
playing visible improvement as a result 
of the formation of a banking syndicate 
to market huge stores of copper abroad.

On the other hand, rails were subject­
ed to renewed pressure following the 
nouncement that the railroad labor board 
had rejected the application of the rail­
roads for immediate abrogation of the 
wartime agreement. y

Tat another adverse development was 
the publication of the United States 
Steel's tonnage statement for January, 
disclosing an additional decrease in un­
filled orders of 576,000 tons. Especial in­
terest attached to this showing, in view 
of Chairman Gary's attitude respecting 
prices and wages.

concentrated mainly In the oils, steels, 
shippings and several of the food spe­
cialties. Prlfe movements frequently 
conflicted, but consistent strength w is 
shown by California Petroleum, which 
rose steadily, making a net gain of 3% 
points. Short covering was also, helpful 
to rails at the firm close. Sales amounted 
to 375,000 shares.

The open market was hardly a bar­
ometer oi actual money conditions, call 
loans holuing on the stock exlhange at 7 
per cent., while free offerings were made 
privately at six per cent. British ex­
change was firm; French, Belgian and 
Dutch rates were strong, and the Swiss 
and Scandinavian quotations were lp- 
preciably better.

The Bank of England weekly report 
showed a marked strengthening of lia­
bility reserves.

All classes of bonds tended downward 
on nominal dealings, the conspicuous 
feature being St. Paul - refunding 4%’s, 
which fell 2% points. Total sales (par 
value) weie 89,460,000.

Dated 1st December. 1900 > Due 1st June, 1929
Principal and semi-annual interest (1st June and 1st December) payable at the office ci 
the National Trust Company, Limited, Toronto, and at the Agency of the Canadian 
Bank of Commerce, London, England, at the par of exchange.

* Denominations - $500. (£10244-10)
Bonds may tie registered as to principal

Secured by a first lien on all the properties and rights of the Company 
Listed on the Toronto and London Stock Exchanges 

Trustee: National Trust Company, Limited

FINANCIAL STATEMENT ^
The earnings of the Sao Paulo Tramway, Light and Power Company, Limited, fcave 
shown a steady increase, first mortgage bond interest being earned more than fourteen 
times in 1919. '

Net earnings in 1919 available for 
interest on 1st mortgage bonds, approximately.
Annual Interest on 1st mortgage bonds_______
Balance : Over______ __ ____ ____ _____ ____
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r**binfrton, Feb. 1 
gLjy emergency tariff t
Stmth of air ln the 

jH»r having been *‘s 

end pulled -backward a 
-i week without having 
met of debate. At tt 
Eyg - consideration of 

.however, it was agree 
En- until Saturday. 

Thdfimly actual prog 
: adoption of a 

Eg ittee amendment 
■^4* to long stapli 
cotton of one and one-- 
length instead of a m 
jj|d three-eights, 
appro visions In the wi 
jfce ibill passed the C" 
p, -but when the con 
gents on sugar were 
epëee was delayed, f 
Republican, Utah, offei 
ment and immediately 
ft against the attack i 
ators, -all of whom im 
Iber inquiry” as to its 

Mr. Smoot con ten, 
amendment would add 
one cent a pound to a 
on sugar now hi force 
ment also would not 
Etielf'. as the amenda 
In coimnittee, he said, 

The technical lang- 
however, brought on 1 
don, Which had not 1 
whan the senate reces

au-

306

+ %
34% — %

66% 66% + %466 B. K. T ... 13% lï% U™ T Î»
266 Burns tiros. 83% ... ... - %
400 Butte ft S... 13% 13% 13%..!..

. 206 cal. Pac».. . 82 ... ... .....
15.666 Cal. Petrol. . 41% 37% 41 +3%

366 can. Pac. .117 118% 116% 1%
3vu un. Lea till.. 46 39% 46 — a
366 OhAnd. M. . 71 70% 70%__ %
606 cites. & O.. «0 69% 69%__  %
-oo C..M. ft 8.F. 28% 28 • 28 — %
460 do. pfd. .. 43% 42% 42*__la

7.4* a?eI Cop.P; ul u%-\

'•iss 35 ±5
1,066 Coca-Cola .22 21% 22 .

760 Uoi. Gas. ..60% 60% 66% +"a
2.666 Col, Gram. . 11% 10% H __ a

Con. Gas .. 78%................... *
Corn tiro. . 76% 69% 76% +’%

loo Cosden ... 36 ...................74 Z a
5,160 Cru. steel . 95 93% 33%__  a

466 C. U. sugar 23 22% 2a%__ %
660 Dome JL. .. 14% U 14 _ 2
»v6 Erie ................13a i.-z 13a ™

„do.. 1st pr. 20% .,.

q-!w, &iaw: #3°% 6ï%% S
66%-^

«00 Gen. lflec. .128% 128 U8% +'%

im a» v: ,i$ as as ■■■■■
m tt. Nor. pr. T< 7(5 TsSr’"
706 Houston *0.. 72% Tl” 72%
600 Hupp Mot. . 13%...................” +*
166 *i. central . 88% ...
100 Int,. Harv, .95 ...................

8,106 Insp, Cop. . 37% 36% âêa Itli"
2,300 Inv. Oil 24 23^4. 24^* * * $
l’ï®2 i“t. Nickel . 15% 15% 19% jl'Ii

800 St. Paper . 67%..................... Z %
100 K. City S. . 19 a . 7*

Î’SS? K*y- lires . 14 13% 'i.3%  \
-2° Ken, Cop, ,20 19% 19% 4. *
200 Lehigh V. . 62 61% 63 Z %
800 Isock. Steel , 56 64% 56 4. a
600 L. Rub. ft T. 20% 20% 20% .....
400 Loews .. .. 17% 16% 16% _1 %
800 Max. Mot. . 6% 6U * ru 7/
400 M^r. Mar, , 14va 1412 14U *z
300 do. pfd. ,. 62% 52% 62% 4. %11.600 Mex. tiet, ..159 157% 158% Î %
600 Miami Cop... 18% 18% 18% ^ *

5 f^|'|i«|TffONEff DIRECTORS 
JffSpHïK JOIN TRUST CO.
1.100 PenAmR. T: «M? ««+»»

2.600 People's Gas 89% 38 39% 4-ia ITT* T- —p ftiwcara‘ 9?| 29 2&-*\Union Trust Company Com-

S FuUmanUCo''l08^ [L ^ Successful

3.600 Ray* Cons.",' ~ « Year’s Business.
tm Reputj^stl.* 66% 65% ^~"A Th t , -------------

6,400 Royal Dutd-, 69% 6sU tea "ÎU The twentieth annual meeting of the
1.200 Sears-Roe. , 87% &G «7v Union Trust Company

23 0b0 lrr,°11- 25 23 % 25^+1 % daV ln the company’s new and up-to-
906 sSüth R,yC" S 79% 4- % date offices at the corner of Richmond
200 8.L. ft s.k.' 21% 21% 21% Z a and vlotorla streets. The meeting was
.... Stro-mberg , 37 3B% 37” « harmonious and the report presented
600 S.L. ft S.W. 25% 26 Is ~1 a w“ .considered highly satisfactory. Net

Btudebaker .56% 55% 65% Z14 f?rn[n?B for the year were 3110,141.70 and
3.200 Texas Co. . 43% 42% 43u the balance carried forward to credit of

11.400 T. C. ft Oil. 33% 31% w ~ ^ Froflt and loss account was $96,835.11, an
6.100 Tex. Pac. .. 24% 23% % 1I?£Teaae for the y641" of $20,166.47. Pro-

300 To-b. Prod. 53% * 23% .. vision was also made for a contingent
.... union Pac. .120 noy. iik ~ % re*trve ,ac=ount of $50,000.

2.200 U. R. Stores 56% 55 ~ J* . The old board was re-elected and two
300 U. s. Alco 68% L Ât, ~ * important names were added, viz.: S. R
100 U.S. Fd Pr' 23V 68^ <8% + H Pareons, president of the British Ameri-

1.200 Unit Frf inev iki.. — % can Oil Company, and John B. La id law
2.5Q0 U. S. Rub ' 69% t u 12o?i — ^ 5,f the NorT5'lch Union Fire Insurance
.... U. S Steel 89% + % Company. Henry F. Gooderham, presl-
.... do Dfd 'iinv 82,4 82% + % dent Of the company, presided over the6.600 y4 Cop.';67% -56% ’«% Z *\

:::: I& ^ + %
'w

Wor. Pump. 49% 14 794
sales, 403,000-eharés.'

\
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Oils Are Leaders,
Such speculative interest as existed

I’-,

SPECULATION REVIVED
ON TORONTO MARKET

TOO LITTLE ELASTICITY 
TO PERMIT FREE TRADING TO

There Trading on the Standard Stock Ex­
change yesterday was pretty much' a 
duplicate of that '■ of several previous 
days. There was little elasticity to quo­
tations and trades consequently were not 
given sufficient freedom to operate, The 
advances in Holllnger and Dome have 
provided opportunities for realizing of 
profits, but even these are not being 
taken advantage of to any considerable 
extent. The position ln these stocks 
consequently Is accepted as one of con­
fidence as to the future prices of these 
issues, v

Dome held its advance of the day 
previous and a firm bid of $15.86 failed 
to bring out any stock up tilt the close. 
Holllnger was ex-dividend, which was 
practically recovered, McIntyre was ln 
hrtter demand, and the market looks 
for Improvement In these shares,

Some of the low—priced Issues were 
easier and less active. The silvers were 
only marked by a bid for Mining Cor­
poration up to $1.10 without affecting 
sales,

was n little more speculative 
stir in the Toronto Stock Market yes- 
terday, due probably to an effort to 
widen the -outside Interest. The move-

150 ....... #4,400,000.
300,000. 

...#4,100,000.

The Sao Paulo Tramway, Light and Power Company, Limited, is a r«m3i.n 
Company, which owns and operates 142 miles of street railway in the city of 
Sao Paulo. 99^j% of the capital stock is owned by the Brazilian Traction 
Light and Power Company, Limited, which through its subsidiaries carries the 
street railway, electric light and power, gas and telephone business in the cities 
of Rio de Janeiro and Sao Paulo, Brazil and adjacent territories, serving a popu­
lation estimated at 2,000,000.

192
60Ôtnents did not go very far and there was 

no Immediate outside response to the 
rally. Montreal was the centre of the 
activity ln Winnipeg Ralls, which were 
raised about three points/ Barcelona 
was quite active, but it takes a lot Of 
buying ln these shares to raise the price 
a quarter of, a point,

Speculation's in Toronto Rails were 
brought into effect in the afternoon and 
the price carried to 72, The only other 
issue to respond to the speculative ac­
tivity was Sugar, which recovered to 33. 
Steels were somewhat stronger, with 
buying in Steel Corporation In best evl-r 
dence. The market otherwise was quite 
dull, but the revived speculation 
an Improved surface 
general,

There was no mentlonable change in 
the investments, and the bonds had a 
quiet day, compared to the former period 
of activity,

1 62

851 \
.Price: To yield 8%

Dominion Securities
CORPORATION’ LIMITED

U80

gave
tone to stocks in Osler &- Hammond

98% MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS MONTREAL STOCK EXCHANGE

24 JORDAN STREET
TORONTO -

TRADING AT MONTREAL 
IS RELATIVELY STRONG WILD D126 KING STREET EAST

TORONTO
MONTREAL -' LONDON. ENG.Deflation In Commodities

In Continuous Effect

;V; 4'--
Montreal, Feb. 10.—Trading on the 

local stock exchange today was relative­
ly strong, several Issues showing sub­
stantial , gains. The utilities were more 
prominent than usual, with Winnipeg Ahitihi 
Railway the active leader of the group ADnlM 
and showing a net gain' of 2 points at 
the close. Toronto Railway was up 1% 
points at 71%. Quebec Railway added 
a fraction; Detroit a point and Brazilian 
a fraction. In this group Shawtnlgan 
Power and Tramways were fractional 
loeers,

The papers were neglected and in­
clined easier. In the textiles, Dominion 
was up a fraction; Canadian Cottons up 
a point, and Penmans_Jwo points The 
steels were strong. Other gains In the 
hf t0«£ ln, ®u.gara- to 82; Steam­

ships, 1% at 41%, and Tuckett’s fives at

$ifr'. f -(Continued* From
proved, their loyalty and 

SHAwm on the platform.
He Also was glad tha 

^Hnd--nat been nts- 
Wtre''to make a headway 

:2pa*eatUBe the religious 
Brought forward, it sik 

BU that Catholics 
ye re sleeping side by 3 id 

^^■lald a previous ap< 
I Boned1 a hidden danger 
I Ml' ot the population o 

•othtng of. If the danL 
yhy not let Jt remain 
« trying to make it a 
I He would ask, howevt 
Mi Of Tqronto could cl; 
It they allowed the retui 
Walk the «atreefs looking 
war widows and cripplec 
lsft in need.

At this point a woman 
frose and said that a Bri 

k for the returned 
an American.

Free Fight 
j Here the meeting brok< 
Ve* fights, and when i 
gtd somewhat subsided, 
Vtt announced that the si 
Bien commence.

***$'■. . Cheers for O. I
jWm. Lee, a signer 01 

a up the question of 
on. (Cheers.) He sal;

big strike in Winni 
Ses unionism was tr 
Msh-ed Into Toronto, 
r button?" asked

TORONTO SALESI Primary nth 1921
After nine successive months of yield­

ing, the general level of commodity 
i Brices, as measured by Dun’s index num­

ber of wholesale quotations, is 29.1 per 
cent, below the high record of last May. 
The decline during January was slightly 
larger than that of December, being 6 4 
per cent., as against 6.2 per cent in the 
earlier month, and compares with the 
maximum recession of 6.8

Op. High. Low. CL Sales.
Atl. Sugar .! 30% 83 "30% 33
Barcelona .. 4%. 4%
Bell Tei............108 '...
Brazilian .... 33 34 83 34
Can. Bread.. 20% 21 20%...
Cement ,. 
do. piei, ... 93%

Can. si. S.... 39
do. pief, .1. 69%.............................

Con. Gas ....139 ................................
C. P. 1.............. 132% 133 132% 133
Duluth ............ 12% 13 12% 13
Dome ......16.00 1$.16 16.0U
F. N, Burt...107 ...
Gen. EhsO. ,. 106 
do. pref. ...100% ...

Loco. pref. ,,86 .............................. ..
Mackay ..........76% 76% 76% 76%
N.passing , ..9.50 ...
N, S. ousel,,, 40 ...
Rlordon ,,.,.144 ...................
Steel of Can, 61% 62% 61% 62%
Steel Corp... 40 46% 45% 46%
Smeltcr'a ,..,20%,,, ,.,
Tor, Ralls ,, 69% 73 69% 72
Tucketts ,,,, 49 49% 49 49% 65
Winnipeg ... 43 44% 43 44% 143

Bonds—
Sao Paulo ... 79% ...

Banks and Loans—
Commerce ...189 
Dominion ....202 
Hamilton . ...1$4
Imperial .........188
Standard . ...200 
Can. Landed. 1$3 
Union Trust.100 ... 97

War Loans—
an aggregate ot 1931 ....

1937 ....

60
bs A

4% 4% 1,035
2

115 a
150

61 13
1"46% '38% 'idni 312

per cent, tn 
November. As a result of last month’s 
further deflation, the Feb. 1 total of $185,- 
822 marks tlie lowest point reached in 
exactly four years, and the advance 
the pre-war basis, which at one time 
eeeded 118 per cent., has narrowed to 
about 34 per cent.

20
16
2U
30

over
*25ex-

48. luRI . . The Index number
has, therefore, lost considerably 
than half the rise which occurred thru 
the war period and afterward, and Is 26.8 
per cent, under the figure of a year ago, 

* when the price tendency was still up­
ward. Dun's index number. It is impor­
tant to note, is based on the estimated 
per capita consumption of each of the 
many articles included in the complla- 

^ tion,

Largest losses were made by the !n- 
a°tive Sherwin-Williams, down 25 points 
at 80, and by Canada. Iron Foundries 
preferred, down 20% points at 24%, these 
prices comparing with previous sales 
made last year.

Total sales, listed, 8,900j bonds, $271,-

$ 7I more 10
lil
10
la!

6 ■was held yeeter-
6v200.

196
215

U.S. STEEL TONNAGE.
New Y oi k, i? bu. ±u.—ino uuuninly ton­

nage report ot me United staled Steel 
■Uoi'porauun, inatie public touay, eihoweu 

tons o-t unmied orders on hand 
January itl. Taris is a decrease ot 674,tio# 
•tons from unfWIed orders on December Sa 
Wallen were 6,i*6,U2 tons,

This is the sixun s-uccessive monthly 
decrease in .unhlieu orders since July 
ly^U, when umliled orders amounted to 
a a,—u.468 tons. Today's figures bring the 
total down to approximately the lowesi 
ievel since November, ma, when unfilled 
orders amounted to 
7,128,330 tons.

The peak oX bookings by the U.S. Steel 
Corporation was reached in April, 1917, 
iHN^8s0fder8 on hajld amounted to 12,-
183,083 tons.

890
Ifi

Public Offering Wffl Be Made 
Of Fort Norman Oil 79 $13,000

rJJ. 7
The first opportunity to participate ln 

the discovery ofc oil / in the Canadian 
Northwest will be given to the public at 
an early date In an offering of 1,500,000 
chares of the Fort Norman OH Co., Lim­
ited, a company incorporated under the 
Ontario companies act with 
capital of $3,000,000.

The Fort Norman Oil Company, Lim­
ited, have acquired the rights to over 
8700 acres In the western Canada oil 
fields, Including 480 acres at Fort Nor­
man, where the Impérial Oil Company 
made their sensational strike last fall. 
They also hold leases on 2400 acres at 
Windy Point, on the Great Slave Lake, 
where the Imperial Oil are now conduct­
ing drilling operations. This offering of 
Fort Norman Oil Company shares is be­
ing made »t par' of 
the Anglo-Canadian 
ïlon, Limited, C.P.R. building, Toronto,

NEW YORK CURB.
New York, Feb. 10.—The curb market 

Vas irregular and not very active. In­
ternational Petroleum and Maracaibo 
scored fractional gains, while, on the 
other hand, Carlb Syndicate eased off to 
$9. .Ryan Cons was very weak, selling 
at 8%, a new low price. Investors ap­
parently fear that this company may go 
the way of Continental Candy, another 
Ryan organization which has been placed 
In the hands of a receiver. The mining 
division was comparatively quiet, but the 
advance ln some of tlje big copper stocks 
today and thé Improved outlook for the 
copper Industry has led to a good In­
quiry for some curb coppers, sudh as 
Magma, United Verde Extension, Howe 
Sound, Cons Copper Mines, Big Ledge, 
Boston and Montana and Canada Cop­
per. Practically all of these issues are 
still near the lowest levels reached, with 
the exception "of Magma, United Verde 
Extension and Boston and Montana, 
Which have had a email advance.

1H 3
13R 23

some421
lit) tHe then mentioned of" 

got no further. Th 
, «“«la yas met with, ch 
9 Trade with Russia"
hoL"., K Jap“ and Chine! 

I wnadlan women work foj
Lev . Red* In Conti 

’red" element therl 
iF1* Meeting, and Janie: 
Iwn'Boctalttt, "{(oT on 
' •aid the meeting so 
’ a nightmare of the 

■peakehs had been 
it r?nJts ot the capital 
u fed while all the ui 
Sir1 workers had 
4*«g the street» starvl 
It U Dlaloyalty Not SI 
«• declared that no pro 
»k5®*n br°ught forth b 
toe evening. If it was 
wrree speech ln Engl 
6 *peoch disloyal in Can 
• number .of members 
!*tlve department wall 
worm at this Juncture 
F® audience shouted th 

surrounded by police 
an effort was m: 

leu,.-; to desist, however, 
iorth and he was all 

, , Nesbitt Speet
Neebltt then e 

arenelng as best he c 
L r*e® from different pa 
aounced that the speaJti 
PPng was over and he 
Battions.

evidently Just v 
raent been waiting l 
ejent resolutions, col 

government, wei ; «to further. 1
? „®°*are the meeting i 

”5W_ ring the natiq 
!“tod Controller Nesbitt) 

s»nv .•}?/^1„portlon of the 
Thr»P°l the King, 

tionak" ,dfl?er3 tor the "
, al"e followed the sihgl

Wh»n .V Pellce. Read)J 
thevwl tlle audlence reaq 
beZZ^fTf, confronted with
Tito er^iî* reeerves and a 
Chan^ Z^d was kept mo 

8lven for

an authorized!: .......... 94% 94% 94% 94% $3,500
97%................... ... $8,000

I

i Victor! e;
1922 . 99 98% 99 $15,100 LIVERPOOL PRODUCE.

_ „ . Uverpool, Feb. 10—Beef, extra India 
% mess, nominal. Pork, prime mess, west-

.......... ern, nominal. Hems—Short cut, 14 to 16

.......... lbs., ISOs. Bacon, Cumberland cut, 26 to
30 lbs., 170s; Canadian Wlltshlres, 198s; 
clear bellies, 14. to 16 lbs., 195s; short 
clear backs, 16 to 20 lbs., 167s 6d; e£b~N- 

| ders, square, 11 to 13 lbs., 160s; New York 
shoulders, 140s. Lard, prime western in 
tierces, 132s. Turpentine spirits, 60s 
Resin, common, 20s. Petroleum, refined! 
2s 3d. War kerosene No. 2, 2s 4d.

!
, 1923 . 98% 98% 98%

. 96% 96% 96%

. 98% ...
. 98% 98% 98%
. 95% ...
. 99% 99% ^9% ...

' I 1924
1927 98% ...M BANK OF ENGLAND.

London, Feb. 10.—The weekly state-
Swlngt^a^esk:0f_BnKland anoWa the 

'feta1 reserve Increased £602,000; cir­
culation decreased £611,000; bullion de-
£2^9eMn-3'nhh’ °tsher eecdrit*®* decreased 
12,109,000, obher deposits decreased fo-j _ 
■520,000; .public deposits Increased £1,573'. 
000, notes reserve Increased £611,000; gov- 
ernment securities decreased tA.u,419,000

iur0Pi0rti the hack's reserve to 
liability is 14.02 per cent.; last 
was 11.54 per cent, 
per cent.

Total1933 .

» I1934 95% ... This Week’sOils, Industrial, 
Mining and Curb 

Securities Market Despatch
contain» latest information 
f»n the active railroad, min. 
®Ri industrial and oO issues- 
in the New York and Toronto 
markets.

1937 .
MONTREAL SALES

Supplied by Heron ft Co.t
Abitibi .......... 6lkH68i% 2L
Atl. Sugar . f2% 60%

Bell Tel. ..... 107
Brazilian ... 33
Bromptop .. 53
Can. Cement 61%
Can. Car .. 33 

do. pfd. .. 70u 
Can. S. S. .. 39(4
j do. pfd. .." ^
Icon. Smelt,. 20
Cnn, o. E... 106 
Detroit ....
Dom. Iron ,, 45 
Dom. Glass, 60 
Laurentlde , 90
Mont. Power 83% 83 »3iz em,Nat. Brew. , 63% 6Ï fs’4 8314
Penmana ... i03 102

«Quebec ,,,. m 9A
Span. River 81 ki o?^ 25%
I*1, of Can., 62 63 62 63
MT;. y’KSI'g'i'îh

Victory Loan— ” 69 71-4
???? ................... 99 99 99 on

: «h !S% HZ Si
.......... 96% Hi

98% 99% 99% 99%

! l
$1 per share thru 
Financial Corpora- STANDARD STOCKS

Gold— Ask. Bid Ask.
Atlas .. 23 22% Ch-Fer. ...
Apex ... 2% 2% Conlagas 205
Baldwin. 16 ... Cr Res.. 18
D Lake. 4 3% Foster...............
D Mines ... 1585 Gifford . 1%
F.ldorado % Gt Nor.. .
Gold Rf. 3 ZS% Hargrave
Holgr C. 665 663 Lor C M
Hun ton., 11 10% La Roee
Inspira.. ... 2% McK-D.
Keora ,, 21% 21% Min Cor 120 
Kirk Lk, ,,, 51 Nlplss... 940 900 ,
Lake Sh 122 121 Ophlr ,, 1% 1%
McIntyre 187 186 Pet Lake 9 8
Moneta.i 10 Silver L, 2% 1%
NewTgy,, 7% 6% Temlsk, ,,,
P Crown ... 20 Trethe, ,r H% 16 
P Imp’I, % % York Ont 1 ...
P Tiad'e 1% 1 Roch, ,, 8
Preston,, 3% 3% Mlscellaneou
Skead ,, 50 ,,, Vac Gas 15% 14%
Sch G M 26% 25 Rock 011 3 1%
T-Hughes 11% ,,, Pet new 35 27
Th-Krlst 7% 7 Ajax —
W Dome 8% 8 Eureka... 26 19
W Tree, 5%

Silver—
Adanac., 2
Bailey , 3%
Beaver , 89

Sales.
I| 26529 32 1,045107 107 107

33 33 33% 27 RAILWAY Fr6m WEST TREE TÔ 
SWASTIKA.

I committee In charge of the cam-
65 Pn'gn for a standard gauge government 
35 caUway thru Gowganda. Matachewan and 

760 Weef Shining Tree have called a special 
70 î"eîiin? of aI1 those Interested to be held 

225 tP , e ,board room of the office of F C
56 Tore5tn”nn*s<?>'a12 East KinS street! 

Toronto, on Saturday, the 12th day of 
Februan’. Inst, at 2.30 p.m.

25 I Ja, '^Portant that all persons inter­
ested ln the road should be present.

44553 are covered most thoroughly and 
comprehensively in the

52%wqek it 
Bate of discount, 7

166
61%

1 14735 34%
70% STONEHAM WEEKLY 

MARKET LETTER
*2<î il\ 39 41%dividend on oil.

Chicago, Feb, 10.—Stockholders of the 
Standard Oil Company of Indiana today 
were noticed of the declaration of *1 quarterly dividend on tile new $25 plf 
value stock. This is at the rate 
per cent, on tiie oid stock,
H,f^,sZia11 the company declared a stock 
dividend of laO per cent, anu reduced the 
PCf vriye to $25, thus giving each stock- 

ten “{lares of new stock for each 
pto share Tne old stock had been re- 
celvlng 12 per cent, regular and 12 per 

extra dividends. Purchasers of the 
original stock of the company, it Is flg- 
ü,re\ '.,nn°W ,'ecelye dividends at the rate 
of 1,300 per cent, annually on their orig­
inal investment. •

' 69%28 69%20 20 20110
107 106 Ji)7 Keeping accurately posted 

at this time wQI assist you 
in making successful invest­

ments, and none can afford 
*° be without our direct 

information.

»5% 96 l96 136' Ji which has been Issued 
Friday since 1903.

Write for Copy.

46% every46 ' 215of 40 60 60 60m 90 8924 89 310
96 NEW YORK COTTON.
_ , BaAnkLbuimingnr.por?°New Y7ork^nndt?Td
660 | Exchange fluctuations a, foltows: “°n

53% Chas. A. Stoneham & Co.865
50

Established 1903.
Stock Brokers.

23 Melinda Street, Toronto, Ont.

/g61
V Of»"' H‘gh. I^ow. Close. CTose! 

... 15.00 15.07 14.87 14 91 iz nn ... 13.60 13.68 13!38 l*!g* »??
... 13.95 14.10 13.80 13 93 1414-.14.30 14.47 1418 1422 îiïï

14.65 14.84 14 58 li'M ills
... 14.75 15.00 14.75 14.85 14 77

NEW YORK CURB.
Supplied by Hamilton B. Wills 

Limited, 90 Bay street, Toronto;

Allied Oil ..............................
British American oil"'!""" 2714 
Boston ft Montana 67
Elk Basin Petroleum 
Eureka-Croesus
Gold Zone ..........
Inter. Petroleum .
Merritt Oil....................
Midwest Refining" ..
North American Pulp . " 514
Perfection Tire ............ iw
Producers and Refiners .!'
U. S,.Steamships ...............
United Profit Sharing ....' i%

CHICAGO MARKETS.

the Chicago board of trade: on

v.120 SENT FREE ON REQUEST425 Jan. 
326 Mar. 

May 
July 
Oct. 
Dec.

30 28

HAMmroNRViLLs&GS
LIMlVeD ■

Stocks and Bonds
dealers StandardSfodcEx<f7imn*o

WILLSBLDG, 90BAY' 
Toronto

« 1933
Ex. D., Holllnger, 

1 per cent,
Total sales, 87,650, 
Silver, 62%c.

GOVERNMENT SHOULD BUILD.
The Canadian Mining Journal says :
There is being agitated now In northern 

Ontario tne construction of an e'g'hty- 
mlle railway to traverse- the country i,L,- 
= 0n.,arl°. government railway
ora. t|hc .Canoda National Railway. Tins 
area is known to have resources tli.r 
Should be developed, and the constîuc- 
tlon of a railway here may reasonably be 
expected to have such results as did the 
building cf tbe Ontario government rail 
way fton; North Bay to Cochrane.

caMe.no guarantee can be given 
that the road will be a financial su 
those who build it

1927j MONEY MARKETS.
London. Feb. 10.—Bar silver, 36%d. 

Bar gold, 105s lOd. Money, 6 per cent. 
Discount rates—Short -bills, 6 11-16 per­
cent.; three montas' bills, 6% to 6 11-16 
per cent.

1933WINNIPEG EARNINGS.

me^P^eF^^nnVeîhE,êc7rtoCllLn^e;
for the year ended December 31st last 
shows gross earnings of $5,293,on, an in- 
“““ °f over $1,000,000, as comparée 
ivitlt the year 1919, Operating expenses 
amounted to $3.938,436, leaving net in­
come of $1^255,400. After deducting fixed 
charges and Interest on bank loans etc 
amounting to $769,876, the net earning's 
stood at $59o,—.., which Is equivalent to 
about 6 per cent, on the common stock 
outstanding. 1

:

i
1934 ....
1937

! & C6„
STANDARD SALES

Op. High.
22 ...

unlisted stocks.
Ask. Bid. Bid. Asked.

Ask. Bid.Gold-
Atlas ............
Gold Reef .. 3% ...
Holllnger C. 665 ...
Huntom .... »11 ...
Keora ........... 21% 22
Lake Shore. 121 
McIntyre .. 187 
Mon-eta
P. Crown .. 21 
Teck-Hughes 11 
Th.-Krist .. 7
W. Dome .. 9
W. Tree ... 5
La Palme .. 3
Skead .........

Silver- 
Beaver ....
La Rose ... 29
Ophlr ............ 1
Pet. Lake .. 8
Timisk ......... 24
Trethewey . 17 

OH and Gas—
Vacuum Gas '15% ...
Eureka .... 15

Ex. D., Holllnger, 1 per cent. 
•Odd lots.
Silver, 62 %c.
Total sales, 87,650.

T5%Low. Cl. dales.
1,500 

3% 3% 17,500

Bromp’n. 53 62% King Ed. 70 
A. MacD ..,

Pr.............
Matt. P. 28 
North A. _
N Star.. 475 
do. pr.. 360 150
l & Ref. 8 7
Vtri Gas. ...
W, As’ce 12 
W.C.P... 25
Whalen. 18% 
do. pr%. 43

29Paris, Feb. 10.—Prices were Irregular 
en the bourse today. Three per cent 
rentes, 68 francs 25 centimes. Exchange 
on London, 64 francs 5 centimes. Five 
per cent, loan, 83 francs 95 centimes. The 
U.S. dollar was quoted at 13 francs 89 
centimes.

65Black L. ... 12
do. pr...........  13
do. Inc. 40 35

Can. Oil. 70 g4
Car. Fac. 20
D F ft S 50 45
do. pr.. 92 90

D. Glass. 64 «0
D P ft T 40
do. pr..

Elk B.P.

67%24 LOUIS J. WEST & CO.
U nU*ted* and^h«?ed Stockébought°and^seld

Confederation Life Building, Toronto
Phone Main idbe.

•• 7%
.. 96 
.. 23 
•• 15% 
.. 12%

8960 US111 96%200 20
23%6% 6%15,500 

1,700
« 186 187 1,950

."."! 1,000
11% 11 11% 4,500

\ 17,500 
5,000 

10,000 
250

21
16 As450 an «:fl|| f| «

fil l I
H* -f; I

13
137 137% niccess,

chance.11 200 — must take a
Pri=e InVall^yMldTngVuntttraaivV
syrjsf “ ss

6% FREE OF MURDER 

ON FURNISI

BANK OF FRANCE.

Gold in hand, increased 328,000 francs- 
sllt-er in hand, decreased 2,018.000; notes 
In circulation, Increased 66,919,000; treas­
ury deposits, increased 120.000; general 
deposits, decreased 353,879,000; bills dis­
counted, decreased 235,045,000; advances 
Increased 23,812,000. ’

Glazebrook ft Cronyn report exchange 
rates as follows;

Buyers. Sellers.
N.Y. fds.... 13 7-16 13 9-16
Mont. fds... par 
Ster. dem— 430%
Cable tr.... 440%

60 2
10 4%500Counter. 89 85

8%
1%« 2 BANK OF MONTREAL I- r

% to % 42par 
440%
441%

Rates In New Yak: Demand sterling
887%.

lng4!n0nton' Alta-,
N°^?^ereb7 «*««»-• 11 e e °headq uairt e r s* " 6 ^

DIVIDEND of THREE P«T cent, Grande Prairie Kichi 
Wheat—Cash, No. 1 northern. $1.60 tj “P°n Jh* P»W Up Capital Stock Of Tuesday at that

May. $1.52%. tbk iMtitution, hu been declared “ectio-i with the7murder 
Sts-No.' I wh™' 38%ct0toM«v current quarter, payable on £falTr,e June, 1918. har

Flax-No. 1, $185 to «.86 %C< JUeed‘7' *1KST DAY prelto.1* •Reloher
OF MARCH next, to Shareholders ef t^zfc^ hearIn« >'est 
record of 31st January, 1821. freedif*red an

By order of the Board

raEDEE,C,t'SS^S I LONDON FIRE L<
Montreal, 21st January, 1821. I MASON A!

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis. Feb in__Flrinr tt»»

changed; shipments, 57,150 barrels 
isran—$20.

FebTORONTO SALES, UNLISTED.

British-Amer. Oil—25 at 32 
IO sTm10 V 53' 25 at 5'3, 10 at 53%.

Honing^l^a!1^,20 at 12' 

McIntyre—100 at 184%, 600 at 186 
Kcora-1000~^rnO°n'-

47%°m Foundry—50 at 46. 25

•50
Si this3,600

4,200
1,500 Prev.

Close.Wheat-Pen' H‘gh- ^W' Close-

lilü iüS üiï iff* "=
May ... 137 
July ... 119 

Corn—
May ... 66% 68%
Jriy 68%

Oats—
May ... 43%
July

Ci»

i*
PORC. CROWN STATEMENT.

Timmins, Feb. 10.—The official state­
ment of -the Porcupine Crowi^ Mines, 
formerly an operating but now a -holding 
company, shows a surplus of $242,532. 
This is equal to a little over 12c a share, 
and Is ln addition to the company hold­
ing 2,000,000 shares out of the total o-f 
3.000,000 Issued by the North Crown 
Mines, which owns the former Porcu- 

Crown and the Thompson-Krist pw-

500
500WOOL MARKET QUIET.

London, Feb. 10.—At the wool sales at 
Napier, N.Z., on Wednesday, 16,000 bales 
were offered and 3,200 sold. Competition 
lias poor, but the prices realized wft-e 
equal to those reached at Wanganui last 
wees.. America was not operating.

600 152

137% 140 137
124 119% 124

100
119% r600 alibi and111!

till
PSS :

CHICAGO CASH PRICES
Sir?LCat'°v Fef' 19—Wheat-No. *2 hard, 
*mixed, 31.78. ’

corn—No. 3 mixed, 61%c to x-s
« yellow, 62c to 63%c * ' No-

N°- 2 white.'43c 
white, 12c to 42%c.

Rye-No. 2, $1.53% to $1 52%
Barley—55c to 73c ' *'
Timothy seed—$4.50 to $£.75. '
poitL^U1310 ,18‘

Dwti-H(11.67,
Riba-$10.75 to 811.TS.

at 46%, 5 at 
N^Brewertos—IfiiZt 63%f’ 15 at »'

66%
69%69% 68%

TR:
68%

ill 62
C.N.R. EARNINGS.

Canadian Natl. Rys. gross earnings; lR>r
Montre,0^: "SL Pacific SiSSSS 

Railway tamings for week ending Feb. to date, $8,813,035. Increase 3628 536- 
U, 1920, $3,370,000; Increase, $82,000, from Jan. 1 to date, $2,142,813,

f<% 43% 44% 43 s,«% 64% figlocal bankperties. Clearings of Toronto E^*I,NGS' 
week ended yesterday for thewere: yesterday, with comparisons,

to 43%c; No. 3
Pork-

M!Ld- 21 00 21 00 20 87 « «O

3&z:: IVd l!:i|

May ... 11.17 11.30 11.17 U.37

PRICE OF BAR SILVER.
London, Feb. 10.—Bar silver, 36%d per 

ounce.
new York, Feb. 10___iBer silver, 62%c

per ounce.

21.10
12-22 12.22 
12.55 12.55

11.37 «
} to raLa/ watèr- The SI
1 street.

NICKEL CO.’S EARNINGS.
Xicke! co°rtor 10- — International
iNicKei co. for nine months «iuIaH tm-™eL31',195 earn«d Îu5 a sl^re

ZSÏSnT&î!*** » «*ts tn

II#: i This week ..
iCj».".™'................. 101,690,671

years ago.................. 77.964,464

................... $105,128,124
!

it"" A
< 40»

!l>&' < ;
h Filial

\ yif

tr~

CITY OF TORONTO
$5.037.000 SERIAL BONDS

Sealed tenders, endorsed "Tender for City of Toronto Bonds." ed- 
,l° Thomaa L. Churdi, Esq., K.C., Mayor and Chairman <*f the 

Board of Control, will be received toy the undersigned until 12 o’clock noon 
Tuesday, 22nd February, 1921, for the purchase of $2,500,004 serial bonds 
Ireued on account of the acquisition and rehabilitation of the Toronto 
Railway Company, also $2,53|7/000 serial bonds issued for school purposes

Full details as to the purposes for which the bonds are issued, and' 
amounts maturing annually, together with financial statement of the City. 1 
will he furnished on application.

The legality of the Issues has been approved by Mr. J. B. Clarke. K.C.. 
Toronto, end tris favorable' opinion -will be engraved on each bond

The bonds are an obligation of the City at large, are Issued in "coupon 
form, with provision for registration of principal, and are of the denom- 
matron of $1,000.

They are payable, both as -to principal and interest, in Toronto, and 
carry interest at the rate of 6% ,per annum, payable half-yearly.

Engraved bonds will be ready for delivery on or about March 7th. 1991 
Delivery and payment with accrued interest are to be made at the office 
<xr the undersigned.

Tenders will not "be received for any part, but must be for the entire

. A certified cheque, payable to the undersigned, for 2fe oi the par value 
of the bonds tendered, must accompany the tender.

OT

GEO. H. ROSS,
Commissioner of Finance.

issue.

Treasury Department,
City Hall, Toronto, Canada, February 10th, 1921.
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