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METAL ISSUES STRONG _
'INNEW YORK MARKET

Business in General is Sluggich and Irregular, With Rails
Under Pressure—U. S. Steel's’January Statement
: Gives No Cheer to the Bulls. .

. New York, Feb, 10.—Business on’ ‘he
stock exchange today was again extremec-
ly-sluggish and irregular, the small deai-
ings end contracted scope denoting to wn
unusual degree the absence of initiative
from any responsible quirter.
The only constructive feature was fur-
nished by metal issues, that group dis-
ing visible improvement as a resuit
of the formation of a banking syndicate
to market huge stores of copper abroa.
On the qther hand, rails were subject.-
ed to renewed pressure following the an-
nouncement that the railroad labor board
had rejected the epplication of the rail-
roads for immediate abrogation of the
wartime agreement, ¥ 4
Yet another adverse development was
the publication of the United States
Steel's tonnage statement for January,
disclosing an additional decrease in un-
filled ordcrs of 575,000 tons. Especial in-
terest attached to this showing, in view
of Chairman Gary’s attitude respecting
prices and wages.
Olis Are Leaders,

Buch speculative interest as existed

concenirated mainly in the oils, steeis,
shippings’ and several of the food spc-
cialties. Price movements frequently
conflicted, but consistent strength wis
shown by California Petroleum, which
rose steadily, making a net gain of 5%
points. Short covering ‘was also_helpZul
to rails at the firm close. Sales amounted
to 375,000 shares.

The open market was hardly a bar-
ometcer o: actual money conditions, call
loans holuing on the stock exlhange at 7
per cent,, while free offerings were made
privateiy at six per cent. British ex-
change was firm; French, Belgian and
Duteh ratés were strong, and the Swiss
and Scandinavian quotations were 1p-
preciably better.

The Bank of England weekly report
showed a marked strengthening of lia-
bility reserves.

All classes of bonds tended downward
on nominal dealings, the conspicusus
feature being St. Paull refunding 4%’s,
which feli 2% points. Total sales (par
value) weie $9,450,000,

SPECULATION REVIVED |
ON TORONTO MARKET

There was .a little more speculative
stir in the Toronto Stock Market yes-
ierday, -due probably to an effort 'to
widen the -outside interest. The move-
ments did not go very far and there was
no immediate outside response to: the
rally, Montreal was the centre of the
activity in Winnipeg . Rails, which were
ralsed about three points/ Barcelona
was quite active, but it takes a lot of
buying in these shares to raise the price
& quarter of; a point, L

Speculations in Toronto Rails
brought into effect in the afternoon and
the price carried to 72, The only’ other
issue to respond to the speculative ac-
tivity was Sugar, which recovered to 33.
Bteels were somewhat stronger, with

buying in Steel Corporation in best evis

dence. The market otherwise was quite
dull, but the revived speculation gave
a#n improved surface tone to stocks in
general,

There was no mentionabie change in
the investments, and the bonds had a
quiet day, compared to the former period
of activity,

Deflation in Commodities
In Continuous Effect

After nine successive months of yield-
ing, the general level of commodity
prices, 28 measured by Dun’s index num-
‘ber "of wholesale quotations, is 29.4 per
cent. bolow the high record of last May.
The decline during January was slightly
larger than that of December, being 6.4
per cent,, as apgainst 6,2 per cent. in the
earlier month, and compares with the
maximum recession of 6.8 per cent. in
November, As a result of last montli’s
further deflation, the Feb, 1 total of $185,-
822 marks the lowest polntl reached in
exactly four'years, and the advance over
the prc-war basis, which at one time ex-
ceeded. 118 per cent., has narrowed to
about 54 per cent. The index number
has, therefore, lost considerably more
than half the rise which occurred thru
the war period and efterward, and is 28.8

were

1 TOO LITTLE ELASTICITY

TO PERMIT FREE TRADING

. Trading on the Standard Stock Ex-
change yesterday was pretty much' a
duplicate of thats of several
days. There was little elasticity to quo-

tations and trades consequently were not
given sufficient freedom to operate, The

advances in Hollinger and Dome have

previded opportunities for realizing of
but even these are not being
taken advantage of to any considerable

profits,

extent,  The position in these stoc

consequently is accepted as one of con-

fidence as
issues,
Dome heid
previous and a firm bid of $15.85 failed
to bring out any stock up till the close.

to the future prices of these

Hollinger was ex-dividend, which was

practically recovered, tyre was iIn
better demand, tYld the market looks
for improvement in these shares,

Some of the low-priced lssues were
easler and less active, The silvers were
only marked Ly a bid for Mining Cor-
polrauon up to §1.10 without affecting
sules,

TRADING AT MONTREAL
IS RELATIVELY STRONG

Montreal, Feb. 10.—Trading on the
local stock exchange today was relative.
ly strong, several issues showing sub-
stantial | gains. The utilities were more
prominent than usual, with Winnipeg
Railway the active leader of the group
and showing a net gain’' of 2 points at
the close, Toronto Railway was up 1
points at 71%. Quebec Railway added
a fraction; Detroit a point and Brazilian
a fraction. In this group Shawinigan
Power and Tramways were fractional
losers,

The papers were negiected and .in-
clined easfer. In the textiles, Dominion
was up a fraction; Canadian Cotitons up
a point, and Penmans_two points, The
steels were strong. Other gains in the
list took in Sugars, 3% to 82; Steam-
igxips, 1% at 41%, and Tuckett's fives at

Largest losses were made by the in-
active S8herwin-Willlams, down 25 points
at 80, and by Canads. Iron Foundries
preferred, down 20% points at 24%, thesc

previous

its advance of the day

Record of Yesterd

ay’s a;kets .

TORONTO

Ask. Did.
Abitibi.. 51% 50%
40, Pr. MW L,
Am. Cy. 33 .30
do. pr.. 60
A. S. Bk 6%...
do. pr.. 15
Atl,. Sgr. 32

31%
50
4%
3%
g 42
Bell Tel. 108 106%
Burt ¥N 107 106%
do.’ pr.. 1073 1064y
C. Bread 2% 21
do, pr 36

Que LI, 2% "shy
[ ?
Riordon, 14.1“ )6%
do. pri, 88 ...

Barcelona ..
Bell Tei. ....108
Braziliau ,,.. 33
Can. Dread..
Cament .o .8l
do., pret, ,,, 93%,,
Can. &8, '8.... ¢
do, pref, . 60% ,,
Con, Gas ,..,139

Duluth

F. N, Burt...107
Gen, Iiwc., ,,108
do. pref,

Loco. pref,
Mackay
Nipissing ,..9,50

34
20% 21

C. P, L. ,...133% 133
% 13
,+.16.00 16.16 16.0v

STOCKS
Ask.
Rogers.. bb
‘do, pr.. 86
Rus, MC 70 .
‘d0. Pre. «-»
Saw. M. 16 ..
do, pr.. b2
8. Wheat 130
0. Privoss
Spln.pR. 81%
do, pr.. 92
S, Chem.
“do. Ppr..
St’l Can.

202

Ham'ton 184\ ..
187
174
174
206
Nova S..260 258
.. 203% 202%

Imperial 189
Merch'ts ...
Molsons. ...
Montreal ..,

Royal
Stand'd. 201
Toronto., 193
Union .. 160

Loan, Tr.,
C. Land, 133
Can Per, 180
Col, Inv. 71

L. & C..120
Nat. Tr. 195.
Ont. L/'m...

99%
TORONTO SALES

- Op. High. Low. CL
Abitibd ,,.... b1%
Atl. bugar ,, 3u% 83

4%‘ 4%

"3014 "33
4% 4%

a8 34
0% ...

. . vee

0% '38% '40

. rerw vee

1sitg 133
129 13

126
97
80

Saleas,

1

60
b8
085
2

115
150
13
1
312
20
16
A
50
“ov
45
1o
7
10
bl
i0
1s

Vi cge INew 1 e SLoCK kuxcBungy yester-
day, winl Lo saleses rollows:

Sales,

NEW YORK STOCKS

A, L. Hudeon & Co. report fluctuations

Shares. High. Low. Cl. Chge.
oud) Al-caaum, .. o9
i A. D. wuaB.. V0% ...

YW am. Can, .. 50 Y%
by A, CoL Vi . 22% az

SV A & ed Yu 9

do. p--, .. 443 ...

Live A, aimi, Corp. sovs 445

S0 Am, _.usced a¥yp vy
oUY Auu. Locu. . dow B3%

3,400 A. S, & nel."4192 43
bl A, Steel r., 3uyg 29%

Liv Am, sugar . yaw 9
30 A, Sum, T. . Uy 79
3U0. A, Safe. K, . "g}.
Y00 A. Tel. & T4 S0 wess e M
1] Ag: ‘LTob. ,.113% 117% 11814 —2-

2,600 A Wool. , 68% 67% 67% + %
200 Am, Zinc .. %% ... A

6,000 Anaconda ., 40 8%

300 Atcnison ... 82% 82
1L600 A.G. & W.i. 63% 613
5,900 Baid. . Loco.. ¥9%

W Balt. & O. . 54%

2,400 B, Steel " B” 57
400 B. R ¥ ... 13% s
200 Burns Bros. 83% ... .
400 Butte & N... 134 13%
300 Cal. Paca. . 92 ... ... o

15,000 Cul. retrol. . 41% 37% 41 +3
300 Can. Pac. .117 1llesg 116% +
ol Len., Leauh., 40 W% w
300 Chand, M. . 71
b Ches. & O.. 60

W

. Oan,
1,000 Coca-Cola
00 Cot. Gas. ..
2,600 Col, Gram. . 11%
0N i
. 0% 693 703
. 30

sree

1v0 Cosden , .,
6,700 Cru, Steel . 95
400 L. C. nugar 23
600 Dome M, ... 14%
st Mrie ... .., 18%
800 do., 18t pr. 20 ..,
6,200 Fam, 623
4

4
61% % —
n. Cig, ..

iy Rl

800 Gen. Mieec, .128% 128 128%
«vse Gen, Mot, ., 14

1,800 Goodrich .

800 Nt, Nor. pr. 78

700 Houston “O.. 72% 71

500 Hupp Mot, . 13% ,.,

100 4. Central , 88% ...

100 Int, Harv, , 9
8,100 Insp. Cop.

2,800 Inv, Onl .,. 24
1,700 Int. Nickel , a6%
800 Int, Paper . 67% .
100 X, City 8. , 193 ,,,
1,000 Key, 1ires , 14

4,000 Ken,
200

"93% 93y
22% 2%
1z 14

LI+

HE S S TS

FEEE

¥

36y 363 Fi
8% 24

&
+l+111
PR RS

=

s %
3 do. pfd. ., 62%
11,600 Mex. Pet, ,.159

We own and offer A o i .

Sao Paulo Tramway, Light and Power
' Company, Limited oo '

5% First Mortgage Gold Bonds

‘Dated 1st December, 1900 e . Due lst‘Jung! 1929
Principal and ‘semi-annual interest (1st June and Ist December) payable at theoﬁeeci
the National Trust Company, Limited, Toronto, and at the Agency of the Cmdnn
Bank of Commerce, I'ondon, Erg.and, at the par of exchange.

Denominations - 3500._ (£102«l4'10?
Bonds may Be registered as to principal
Secured by a first lien on all the properties and rights of the Company
gt:donthermmnondmswckw, x
“Trustee: National Trust Company, : '

FINANCIAL STATEMENT Vol o &
The earnings of the Sao Paulo Tramway, Light and Power Company, Limited, have
shown a steady increase, first mortgage bond interut'«beingumed -more than fourteen
times in 1919, ° - 3 . :

Net earnings in 1919 available for
interest on 1st mortgage bonds, approximately
Annual Interest on 1st mortgage bonds
Balance: Over A

Price: To yield 8%

'DOMINION SECURITIES ~ OSLER & HAMMOND
CORPORATION-LIMITED MEMBERS TORONTO STOGK. EXCHANGE

T ; MEMBERSMI’K_EALM\EXW
’26 Kll:_% ;gﬁ% EAS -t 24 JORDAN STREET
MONTREAL - LONDON, ENG. TORONTO -

February {1th, 1921 :

500 Miami Cop.., 18%
500 Mid. Steel . 31%

200 Norf, & W,. 99% ,.
1,000 N, En, & 8. 633
1200 N, H. & H. 21%

700 North, Pae., 843

400 N, Scotia S, 36

600 Okla, Prod..
8,700 P.-Am, Pet., 76%

91,300 1:E’en. e o, T %
2,600 People's Gas 391, 3816 8914 4115
600 P, & W. Va. 293 29 29% —
108 ﬁ 8tl, Car , M%%sé X

4u unta Sug, . 47 47

400 Pullman (.)o.wt("s o

900 Pure Oil 35
3,600 Ray Cons. , 143
4,200 Reading ',.. 833
1,200 Repubn. Sti, . 663

107% 1073, ...

6% 3534 — %
T RS

8214

66%

4o

TWONEW DIRECTORS

Union Trust Company Com-

CITY OF TORONTO
$5.037.000 SERIAL BONDS

Sealed tenders, endorsed ‘“Tender for Oity  of Toronto Bonds,"”
dressed to Thomas L. Church, Bsq., K.C., Mayor and Chairman of _the
Board of Control, will be received by the undersigned until 12 o’clock noon
Tuesday, 22nd February, 1921, for the purchase of $2,500,000 serial bonds
iesued on account of the acquisition and rehabilitation of the Toronto
Railway Company, alse $2,537,000 serial bonds issued for school purposes, .

Full details as to the purposes for which the bonds are isgued, and
amounts maturing annually, together with financial statement of the City,
will_ be furnished on application, :

JOIN_TRUST (0.

plete Another Successful
Year’s Business.

The twentieth annual meeting of the
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N, 8. osteel,,, 40
Riordon- ,,,,.144 5 ik
Steel of Can, 613, 62% 61% 62%
Steel Corp,.. 46 4615 45% 46
smelters: .. 0% iy s e
Tor, Ralls ,, 69% 172 69% ' 72
Tucketts ,,,, 49 491 49 49%5
Winnipeg ., 43 44 43 d4%

79 $13,000

5,400 Royal Duten Bleg
1,200 Sears-Roe/” , 87
28,400 Sinclair 'Oil. 25
3,000 South, Pac.. 79%
Y00 South, Rly, , 22,
200 S8.L. & 8.) 2144
+..s Stromberg -, 37
500 S.L. & S.W. 25%
6,400 Studebaker , 567%
3,200 Texas Co. , 43%,
11,400 T. C. & Oil. 33%
6,100 Tex, Pac. .. 241
3v0 Tob. Prod. , 53
.+., Union Pae. ,120
2,200 U, R, Stores 556%
300 U. 8. Aleo, , 68%
100 U.8. Fd. Pr. 23y s
1,200 Unit, Frt, .108%
2,500 U. 8, Rub,
-0 U. 8. Steel , 82%
do. pfd. ., %
5,600 Utah Cop. » 67
++es V, C. Chem, 88
Wabash ‘A’ 20% ...
W'stingh’se , 4% ...
Willys-0, e T3
Wor, Pump. 4914
sales, 403,000-shares,

|
MONTREAL SALES
Supplied byg{emn & Co.:

: p. High, Low, 1,
Abitibi 51% 6513 603 %%
Atl. Sugar . L2 32 29
Bell Tel, ... 107 107 107
Brazilian ,.., 33 33% 33
Bromptop 5215
Can. Cement
Can. Car .

a0, prd. ..
Can. 8. 8. .,
; do. pfd. .,
iCon, Smelt.,
Can, G, E... 108
Detroit ,.... 95y
Dom, Iron ,, 48
Dom. Glass, ¢¢
Laurentide , 90
Mont. Power 8314
Nat, Brew. , 531
Penmans ,., 103
bQuebec ,,,, 28
Span. River 81 81
g;’l oir Can., 62 63 62 63

awinigan. 10614 10644 10614 104
Tor. Bly. ,, 8 1% 69% 7‘1;112

Vietory Loan—, :
igg; ...... 99 99
1037 100 9815
RO vveisiin 9854
BN 9514
9934

It
st
UNLISTED SToCKs,
Ask, BI4, Ask
53 1% King ma. 70"
12 Ad, MacD . .,
4 0, p Hb
3 Mait P, 3% 3
35 North A, 5
64 N, Star. 475 450
oo do. pr.. 360 350
® PERS T v
90
60

per cernt, under the figure of a year ago,
- when the price tendency was still up-
! ward. Dun’s index number, it is impor-

tant to note, is based on the estimated
per capita consumption of each of this

many articles Included in the compila-
- tion, &

Public Offering Will Be Made
Of Fort Norman Oil

The first opportunity to participate in
the discovery of ¢ oil/ in the Canadian
Northwest will be given to the put_ﬂlc at
an early date in an offering of 1,500,000
shares of the Fort Norman Oil Co., Lim-
ited, a company incorporated under the
Ontario companies act with an authorized
capital of $3,000,000,

The Fort Norman Oil Company, Lim-
ited, have acquired the rights to over
2700 acres in the western Canada oil
flelds, including 480 acres at Fort Nor-
man, where the Impérial Oil Company
made their sensational strike last fall.
They also hold leases on 2400 acres at
Windy Point, on the Great Slave Lake,
where the Imperial Oil are now conduct-
ing drilling operations, ‘This offering of
Fort Norman Oil Company shares is be-
ing made at par' of $§1 per share thru
the Anglo-Canadian ¥Financial Corpora~-
tion, Limited, C.P.R. building, Toronto,

NEW YORK CURB.

New York, Feb, 10.—The curb market
was irregular and not very active., In-
ternational Petroleum and Maracaibo
scored fractional gains, while, on the
other hand, Carib Syndicate eased off to
$9. Ryan Cons was very weak, selling
at 8%, a new low price. Investors ap-
parently fear that this company may go
the way of Continental Candy, another
Ryan organization which has been placed
in the hands of a receiver, The mining
division was comparatively quiet, but the
advance in some of the big copper stocks
today and thé improved outlook for the
copper industry has led to a goed-in-
quiry for some curb coppers, such as
Magma, United Verde Extension, Howe
Sound, Cons Copper Mines, Big Ledge,
Boston and Montana and Canada Cop-
per, Practically all of these issues are
still near the lowest levels reached, with
the exception of Magma, United Verde
Extension and Boston and Montana,
which have had a emall advance,

prices comparing with previous sales
made last year. 3
zog.‘otal sales, listed, 8,900; bonds, $271,-

The legality of the issues has been approved by Mr. J. B. Clarke, K.C.,
“Toronto, and #is favorabie opinion will be engraved on each bond,

‘The bonds are an obligation of the City at large, are issued in coupon
form, with provision for registration of principal, and are of the denorh-

ination of $1,000.
They are payable, both as to principal end interest, in Toronto, and"

carry interest at the rate of 6% per annum, payable half-yearly.
Engraved bonds will be ready for delivery on or about ‘March Tth, 1921,

Delivery and payment with accrued interest are to be made at the office
of the undersigned
any part, but must be for the entire

Tenders will not be received for
issue. .

A certified cheque, payable to the undersigned, for 2% of the par value -
of the bonds tendered, must accompany th tender.

Tenders specifying for bonds other than those herein described, or
containing conditjons varying from the above, will not be considered,

The right is reserved to reject any or all proposals.

GEO, H, ROSS,
dent of the company, presided over the : Commissioner of Finance.
meeting, Treasury Department,
City Hall, Toronto, Canada, February 10th, 1921

Union Trust Company was held yester-
day in the company’s new and up-to-
date offices at the corner of Richmond
and Victoria streets. The meeting was
harmonious and the report presented
was considered highly satisfactory. Net
earnings for the year were $110,141.70 and
the balance carried forward to credit of
profit and loss account was $96,835,11, an
increase for the year of $20,166.47. Pro-
vision was also made for a contingent
reserve account of $50,000,

The old board was re-elected and two
important names were added, viz.: S. R
Parsons, president of the British Ameri-
can Oil Company, and John B. Laidlaw
of the Norwich Union Fire Insurance
Company. Henry F. Gooderham, presi-

U.S. STEEL TONNAGE,

New Yorx, ren. wv.—1uc suouinly ton-
nage report of tne United States Steel
Coucporation, made public toaay, showed
7,0i8,004 tons of unuiled orders on hana
January g1, Tuwis 18 @ decrease of 574,95
tons from unfilled orders on December 84,
Wwalicn were ¥,148,144 tons,

This is the sixun successive monthly
decrease in wnilliew orders since July,
1920, when unnlled orders amounted to
i4,--0,468 tons. "Today's figures bring the
total down to approximately the lowes:
level since Novemover, 1919, when unfilled
orders ‘amounted to an aggregate of
7,128,330 tons.

‘L'le peak of bookings by the U.S. Steel
Corporation was reached in April, 1917,
Wwhen orders on hand amounted to 12,-
183,083 tons.

BANK OF ENGLAND.

London, Feb, 10,—The weekly state-
ment of the Bank of England snows the
tollowing changes; _

Total reserve increased £602,000; cir-
culation decreased £611,000; bullion de-
creased £9,314; other securities decreased
£2,109,000; other deposits decreased £23,-
520,000; public deposits increased £1,573,-
000; notes reserve increased £611,000; gov-
ernment securities decreased £4v,419,000.
The proportion of the bank's reserve to
Mability is 14.02 per cent,; last week it
was 11.564 per cent, Rate of ualscount, 7
per cent,

Bonds——
Sao Paulo ,., 79% ...

Banks and Loans—
Commeice ,..1f 7
Dominion ... 1
Hamilton ... 3
Imperial 13
Standard 5 23
Can. Landed.133 42
Uniun Trust, 100 110

War Loans—
1931
1937
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94%

943 943 $3,500
ave <o $8,000

99 $15,100
98% $12,590
9634 $12,700
$2,500

LIVERPOOL PRODUCE.

Liverpool, Feb. 10.—Beef, extra India
mess, nominal.” Pork, prime mess, west-
ern, nominal. Hams—Short cut, 14 to 16
1bs., 180s. Bacon, Cumberland cut, 26 to
30 -1bs., 170s; Canadian Wiltshires, 198s;
clear bellies, 14,to 16 1bs, 195s; short
clear backs, 16 to 20 1bs., 167s 6d; sNovi-
ders, square, 11 to 13 1bs., 160s; New York
shoulders, 140s. Lard, prime western in
tierces, 132s. Turpentine spirits, 60<,
Resin, common, 20s, Petroleum, refined,
2s 38d. War kerosene No, 2, 2s 4d.

98%,
98%
96%
9834 ...
98

95% ...
Q%&

1923
1924

"98%

961
"98%
"99%

STANDARD STOCKS

Gold— Ask. Bid Ask. Bid
Atlas 23 22Y%
Apex ,.. 2% 2%
Baldwin. 16 ...
D Lake. 4 31,
D Mines , 1585
Fldorado 3 / %
Gold Rf, 385 781
Holgr C. 665 663
Hunton., 11 10%
Inspira., ,., 234
Keora ,, 213 214
KN Lk, ., 51
Lake Sh 122 121
MelIntyre 187 188
Moneta, .,,
Newray,, 7%

P Crown ,.,

P Imp'l,
P Tisd'e
Preston,, 3%
Skead ,, 50
Sch G M 26%
T-Hughes 111
Th-Krist 7y
W Dome 8%
W Tree, 5%

Silver—
Adanac., 32
Balley , 3%
Beaver , 89 -

"900
Total

21,200
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Ch-Fer., ... 6
Coniagas 205 ,..
Cr Res.. 18 16
Foster.. ... 13
Gifford 115
17
1%
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RAILWAY FREM wEsT TREE T4 ||,
KA.

SWASTI

The committee in charge of the. cam-
paign for a standard gauge government
railway thru Gowganda, Matachewan and
West Shining Tree have called a special
meeting of all those interested to Fre held
in the board room of the office of o B
Sutherland & Co., 12 East King street.
Toronto, on Saturday, the 12th day of
February, inst, at 2.30 p.m.

It is important that all persons inter-
ested in ‘the road should be present.

NEW YORK COTTON.

. L., Hudson & Co., 802-7 Sta,
Bank building, report New York C':)(i?gg
Exchange fluctuations as follows:

Hargrave 2
IorCM §
La Rose 29
MeK-D, ,., 28
Min Cor 120 110
Nipiss... 940 900 ,
Ophir ,, 1% 1%
Pet Lake 9 8
Silver L, 2% 1%
Temisk, ,,, 24
Trethe, ,+18% 16
Xork Ont. 1. ,.,
Roch, ’e "y
Miscellaneous—
Vac Gas 15% 1434
Rock Oil 3 2%
Pet new 385 27
Ajax ,., 80 28
Eureka.., 28 19

—
DIVIDEND ON OIL,

Chicago, Feb, 10.—Stockholders of the
Standard Oil Company of Indiana today
were. notiued of the declaration of §1
quarterly dividend on the new $25 pa
value stock. “This is at the rate of 40
ber cent. on tus wmd stock, /

Last fall the company declared a stock
dividend of 150 per cent, ana reduced the
par value to $25, thus giving each stock-
holder ten shares of new stock for each
old share. 'I'ne old stock had been re-
ceiving 12 per cent, regular and 12 per
cent. extra dividends. Purchasers of the
original stock -of the company, it is fig-
ured, now receive dividends at the rate
of 1,200 per cent. annually on their orig-
inal investment,
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Chas. A. Stoneham & Co.

Established 1903.
Stock Brokers.
23 Melinda Street, Toronto, Ont.

% oller

3%

% 102

115 26
Prev.

Close. Close.

14.91

13.52

13.93

14,22

14.75

14.85

NEW YORK CURB,

Supplied by Hamilton B. Wil
Limited, 90 Bay street, Toronto;s & Co.,

id.
Allled Oil &1
British American 0il]

Boston & Montana

Elk Basin Petroleum
Eureka-Croesus

Gold Zone

Inter, Petroleum

Merritt Oil ,...

M!dwest Refining

North American PO .
Perfection Tire

Producers and Refiners ...

. 8, 4Steamships

Un!teﬁ Prof.lt Sharing

. High. Low,
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GOVERNMENT SHOULD BUILD.
The Canadian Mining Journal says :
There is being - agitated now in northern

Ontario ire construction of an e'ghty-
mile railway.to traverse-the country be-
tween the Ontario government raflway
and thc Canada National Railway. This
area is known to have resources that
should be developed, and the construe-
tion of a railway here may reasonably i-e
expected to have such results as did the
building ¢f the Ontario government rail-
way fiom: North Bay to Cochrane. As
in that case no guarantee can be given
that the road will be a financial succezs,
those who build it must take a ance.
Now that we have made private enter-
prise in rallwuy building so unattractive,
we- must look to governments for ‘this
pioneer. work,

Ex. D., Hollinger,
1 per cent,

Total sales, 87,650,

Silver, 62%c.

WINNIPEG EARNINGS.

Winnipeg, Feb. 10.-—~The financial state-
ment of the Winnipeg Ilectric Railway
for the year ended December 3lst last
shows gross earnings of $5,293,00(, an in-
crease of over $1,000,000, as comparea
with the year 1919, Operating expenses
amounted to $3,938,436, leaving net in-
come of $1,255,400. After deducting fixed
charges and inferest on bank loans, etc.,
amounting to $759,876, the net earnings
stood at $590,.-., which is equivalent to
about 6 per cent. on the common stock
cutstanding.

e

1%
31
381

STANDARD SALES
Gold— Op. High. Low. CL
Atlas LR e
Wy L 31, 3%
Hollinger C. 8686 ... ... s
Hunton 5.
Keora SRt L
Lake Shore. 121 .
Mcintyre . 187
Moneta 11
. B
Teck-Hughes 11
Th.-Krist 7%
W. Dcme .. ks e 8
W T ... B i
La Palme ..
Skead
Silver—

MONEY MARKETS.

London, Feb. 10.—Bar silver, 3615d.
Bar gold, 105s 10d. Money, 6 per cent.
Discount rates—Short bills, 6 11-16 per
cent,; three montns’ bills, 6% to 6 11-16
per cent.

Asked.
Bid.
65
4

Paris, KFeb, 10.—Prices were irregular
on the bourse today, Three per cent
rentes, 58 francs 25 centimes. Exchange
on London, §4 francs 5 centimes. Five
per cent. loan, 83 francs 95 centimes. The
U.8, dollar was quoted at 13 francs 89
centimes. 5

LOUIS J. WEST & (0.

L ]
Members Standard Stock Ex
Unlisted and listed StocKs lwuﬂh::':: sold

Confederation Life m&” Toronto

Phone Main

0
22 21 0"
186 187
Vol QGas. ,., 60
W, As'ce 12 39
W.CP.., 25
Whalen. 1813 17%
do, pr.., 43 42
——
TORONTO SALES, UNLISTED.
- —Morning.—
British-Amer, Oil—25 at 32.

Brom;otbn_w t : i
10 at 53, at 53, 25 at 53, 10 at 33y,

Black Lake—j5 at 12, 2 2
Hollinger—25 at ¢ g7 2t 1%
Mclntyre—100 at 18414, 600 at 186,
—Afternoon —
Keora—1000 at 23,
"20.-11, Foundry—50 at 48, 25 at 46%, 5 at
BI‘eck Lake pref.—5 at 14 15
N. Breweries—325 at 53%.' B
L_OCAL BANK CLEARINGS.
Clearings of Toronto banks for the
yesterday, with comparisons,

Glazebrook & Cronyn report exchange
rates as follows:

Buyers.
N.Y. fds.... 13 7-16
Mont. fds... par
Ster. dem... 4391 44014
Cable tr.... 440% 44115
Rates in New Yark: Demand sterling,
887%. .

BANK OF FRANCE,

Paris, Feb., 10.=~The weekly statement
of the Bank of France shows the follow-
ing changes:

Gold in hand,
silver in hand,

S

BANK OF MONTREAL |

Bdmonton, Alta, re
‘ig to° word received
‘mce-hemuwters this
Richa

g i1 g

Sellers.
13 9-16
par

Counter.

CHICAGO MARKETS.
A, L. Hudson & Co., Standard Banj
builditng. report the following pricesagg
the Chicago board of trade:

increased 328,000 francs;
decreased 2,018,000 notes
in circulation, increased 66,919,000; treas-
ury deposits, increased 120.000; generql
deposits, decreased 253,879,000; bills dis-
counted, decreased 235,045,000; advances,
increased 23,812,000,

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis. Feb, 10.—Flour—Un-
changed; shipments, 57,150 barreis,
gr:n—szo.
“heat—Cash, No. 1 northern, $1.60 :
$1.74; Marcmh, $156; May, $1.523,

N OTICE 1s hereby given that s
DIVIDEND of THREE Pper cent.,

?&m the paid up Capital Stock of
Institution, has been declared

&:ﬂ—}éo, ; ye}ilizw. 35830 to 54dc. for the current quarter, payable on
s—No. white, 38%c.

PRI ESYR Baq | amt air Tuessy e sIRAT DAT

record of 31st January, 1921.

By order of the Board,

. FREDERICK WILLIAMS-TAYLOR.
General er,
Montreal, 21st January, 1921,

Prev.
Open. High. Low. Close. Clo:e.

16112 1681 16115 167
151% 156% 15114 ]56%

137 141 137% 140
124 1193 7124

6814 665 673
69% 6815 693

Wheat
o R
May

R,

. PORC. CROWN STATEMENT,

Timmins, Feb. 10.—The official state-
ment of the Porcupine Crown,. Mines,
formerly an operating but now a holding
company, shows a surplus of $242 532,
This is equal to g little over 12¢ a share,
and 1s in addition to the company hold-
ing 2,000,000 shares out of yhe total of
8,000,000 issued by the North Crown
Mines, which owns the former Porcu-
#ime Crown and the Thompson-Krist pse-
perties.

: June, 1918, has
oY Mui,gis_tmte ‘Belcher.
y minary. hearing yest
16l offereq a libj
 freedom, : n 125 o

162
152

137
119y

66%
6814
62

WOOL MARKET QUIET.
London, Feb. 10.—At the wool sales at
Napier, N.Z., on Wednesday, 16,000 bales
were offered and 3,200 sold. Competition
was poor, but the prices realized wore
equal to those reached at Wanganui lgst
ween. ‘America was not operating.

Trethewey

Oil and Gas—
Vacuum Gas *15% ...
Eureka 15

é CHICAGO CASH PRICES,

T ST el i Ne. 2 b

3 %3311\22‘3 z"’w%’&%?' 43¢ to 43%c; I'N'o °?:

w}g;ee—%g tz‘t 3"?3% to $1.52% e
Barley—5ac to 730, e

Timothy seed—=$4.50 to $5.75.

6634
Ex. D., Hollinger, 1 per cent. 6815
*0Odd iots.

Silver, 62%ec.

Total sales, 87,650.

.

43%
44%

- 21.00

44%
45%

21,00

- MASON A
1 ®™on, Orit., Fep. 107

:‘l’ Caused damage, estim
ok the Mason and R'scl
7%“" Dremises and stock.

435¢
44

20.87

C.N.R. EARNINGS,

Canadian Natl Rys. gross earnings; or
week ending Feb, 7, 1921, $2,174,009: from
Jan. 1 to date, $10,955,848. Corresponding
period last year, $1,545,473; from Jan. 1
to date, $8,813,085. Increase $628,536;
from Jan, 1 to date, $2,142,813,

44y
447%

21.00

43
143

21.10

PRICE OF BAR SILVER.
London, Feb. 10,—Bar silver, 36%d per
ounce.

C.P.R. -EARNINGS.
Montreal, Feb. 10.—Canadian Pacific
Railway earnings for week ending I'eb,
{1, 1920, $3,370,000; dincrease, $82,000,

NICKEL CO.'S EARNINGS.

: 5108 B B o R ed New York, Feb. 10. — Internations!

faees s 5 12 2 12.22 over seed—§13 to $18. : rnatione
LoV ROk, DU W—Bar dRs SR el S e e 1250 12.55 13340 13055 12.53| Porkoteemimel’ 0 318 pohwoly AR R0 s Do

5 . s .ea - ; ;

per ounce, ago 77,954,464 May ... 11.17 11.30 11.17 11.27 11.27| Ribs— 01" ; o e z -
. : $10.75 to $11.73, same perfod 19 R
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