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MARKETAHEAD 
OF MACKAY NEWS

v

\ JOHN AIRD, General Manager 
J K V. F. JONES. Asst Gen’L Manager

/r

An Instructive Booklet 
Treating of Wills

*
^rice of Shares Advances Pre­

paratory to the Dividend 

Announcement.

*
5Safety Deposit Vaults Every- person who owns property would be better for re­

liable Information regarding the making of a Will. This 
information is simply and clearly presented in the form of 
an. attractive booklet Which we send but gratuitously to all

wer by $ 

rom
ntiPAio Ur. $15.000,0001 Reserve Fund. . $13,500,000

■now

Keep your will, iaeurenee t*Udss, men»»*»». 
eert incite., Jewelry, etc., lu one of our Steel Safety D^>«*»o«j 
and you need not foar lose fro* *re or burglary, privacy ana 
security eesured. .____K.'I.Si.'fiMK'ïïjrS' sr JK5S - ~ - Who request it.

A Copy Sent Free on RequestThe announcement in the annual 
statement of the Mackay Company 
that a larger distribution might be ex­
pected on the common stock was re­
flected to a slight extent in yester-

The an-

SAVE YOUR MONEYfirm
Toronto General Trusts„d thus help Canada to do her share n 

the Great War
_ceccT ALLOWED AT 3 PER CENT. PER ANNUM ON

SE--ÏMS fS KS“ ”

Hard to
1 CORPORATIONday’s price for he shares, 

nouncement did not come unheralded, 
as the recent action of the,, stock 
given a pretty fair Intimation that 
somebody guessed the news prepara­
tory to the statement. These events 
are features of the stock markets, and 
it remains to be seen just how far the 
stock will advance against the selling j* 
of shares bought lower down. Local 
traders are not impressed with the 
speculative possibilities of Mackay, 
and argue that with a dividend of 6 
per cent, the present price has al­
ready discounted everything In ei«it, 
especially when wireless competition 
and other factors not beneficial to the 
company are taken Into account. 
Transactions in the shares on Wall 
Street on special occasions, such as 
the present, are also adverse# com­
mented upon. Mackay monopolized 
any market strength there was, and 
the balance of the list simply sagged.

C.P.R. dropped to 160% at New 
York but a market was found for one 
lot here as high as 168. The War 
Loan and a few bank shares absorbed fSSZ 
about all the day’s Investment de­
mand. Some speculatlye incentive 
will be necessary to stir up trading 
beyond the present average.

T

Record of Yesterdayrs Markets Sir John M. Gibson, K.C.M.Gm LL.D.. Vlce-Pres.
^rm^ner,ie; Wi cè^r- -

has

STANDARD STOCK EXCHANGE.
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TORONTO STOCKS.

Ask. Bid.V. 27 Gold—
42 Apex............. .. ................... ...

1174 HH Boston Creek .........................
43% Davidson....................................

... Dome Extension .................
11S Dome Lake .......... ..

75 Dome Mines ....................... ..
S9 Dome Consolidated .ex....
16 Eldorado ............  .
85 Gold Reef ......
27 Hollinger Con. ..
68 Inspiration ................. •/
58 Jupiter......... ... ...
91% Kirkland Lake .......
38% McIntyre .................
86 Moneta ...... ... •

109 Newray Mines .....
54 Pearl Lake ..................
89 Porcupine Bonanza

151% Porcupine Crown ..
120 Porcupine Gold..........
320 Porcupine Imperial ........ 4

4.00 Porcupine Tisdale ............
30% Porcupine Vlpond ........ 47%

164% Preston ...... ..................... «%
20 Schumacher Gold M.
59% Teck - Hughes ..........
46 West Dome Con.............
59% Krist................................

67% 67 Sliver—
97% 96% Adanac ......... . ••
96% 94% Beaver................. s *•

40 Buffalo ...... ................:
Chambers - Ferland 
Crown Reserve
Foster..................

S.BO 8.00 Gifford...............-
99 Gould Con..........

Great Northern
SO Hargraves ........

12.00 Hudson Bay ...
37 Kenabeek ......

25% 34%, Lorrain ........... .
117% H* La Rose .............. ,

78 McKinley - Darragh
93 ?0 Nipissihg...............

Ophlr-------- - --------
Peterson Lake .........
Pdght-of-Way ....
Rochester Mines ...
Shamrock ......
Silver Leaf ........
Seneca - Superior .
Tlmiskaming...........
Trethewey.................
Wliite Reserve ....
Wettlaufer.................
York, Ont. .........
National ............. ..

Miscellaneous-
Vacuum Gas ............

Silver—73%c.

Am. Cyanamid com....
do. preferred .................

Barcelona .............................
Brazilian T., L. & P...
U. C. Fishing., i..,..
Beil Telephone.............
F. N. Burt com-s........

do. preferred ..........
Canada Bread com. .

do. preferred ..........
C. Car & F. Co............

do. preferred .........
Canada Cemuit com...........  59%

do. preferred ...................... 92%
Can. tot. Lines, com............... 34

do. preferred ........................ «7
Can. lien. Electric..................110
Can. Loco, com 

do. prelerred ..
Canadian Pacific By........... 153
Canadian Salt .....................  186
Confederation Life
Coniagaa ..................
Cons. Smelters ...
Consumers' Gas ..
Dom. Cannere ....
Dom. Steel Cx-rp..
Duluth-Superior ................... 4°
Mackay common 

do. preferred .
1 Maple Leaf com. 

do. preferred .
Monarch com. .

do. preferred .
N. S. Steel com. 

do. preferred ;
Nipiesing Mines ............... ....
N. S. Steel rcm...........
Pac. Burt com............

do. preferred ...........
Petroleum........... .........
Porto Rico Ry. <*>m..
Quebec L., H- & F... 
ltlordon common ....
Rogers common .........

do. preferred ...........
Russell M.C. com....

do. preferred ...........
Shredded Wheat com 
Spanish River com. .
Steel of Can. com..,.

do. preferred ...........
Toronto Paper ...........
Toronto Railway ....
Tucketts common ...

do. preferred ..........
Twin City com......... • •
Winnipeg Ry.

54 120

Bollinger’s Decline Loses its Effect SI43%

HERON & CO.29.‘.'"’eo
2815V 19%79

/ , ln Hollinger has made a little disturbance on the mlu-
The decllne„,' CI-. wfek and caused selling in. other stocks ln sym- 

ln< **c*ï£**5ron in Hollinger, however, has not come altogether un- 
Jhe .^. believed that the present dividend is not warranted, 

expected. a* *t <iifficulties ln Porcupine and the time it yrill take
Bering the Ubor^ difficulties m ^ wnh the plant prac-
the company to 8? ®1U be abie to easily provide the dividends,
tlcslly doubled Hollinger be withstood by share-
butuntil this is effected a reduçuo^ can ^ hoMlngg wlll Ukely be
holder*. Those who ar ^ben fhe inevitable change in labor con-
buyers at muc,îJj'g HoUinger weakness had Its Influence on McIntyre, 
ditioni take* P^e. ”°”^gholder3i but when the liquidation ran dry 
Newray and Boston made a sudden turn and became as strong
to these yesterday he rnarketMmadeya u cons,dered a„ ln a position to
as it was previous' desirable, while Newray and Boston Creek are 
increase Its dl:^e^.,dends and the market in these will be governed 
^Zdevtiopments and prospects of what such payments may be.

' "i.%91
16% Members Toronto Stock Elxchange.

MINING SHARES
2%... 86 5.40 STOCKS

BONDS

GRAIN

M r1270 30 and' 1 45 UNLISTED SECURITIES192r-
13

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO
116

%57
-6591)! 67

12
3%J 335

1.25 '46%fi ! 31 6% BUFFALO DETROIT MONTREAL6570 BOSTON NEW YORK PITTSBURG
In making an Investment the selection of the security Is theJJ™** 
Important factor. Write us for advice before making a purchase

737460 29%... 80
212390:et showed 

of various 
Inch MARK HARRIS & CO.SOMETHING MAY HAPPEN.

Heron and Co. had the following at 
the closing:

Montreal, Feb. 16.—There was prac­
tically nothing doing again today, and 
trading almost came to a standstill. 
There Is nothing In sight at the. mo­
ment to relieve the dulness, but politi­
cal developments In the U. S. are be­
ing watched, as it seems likely that 
something may happen there to cause 

excitement and stir up this dull

27.... 29wvre
These . j 

iK in many J
icks no to M
ome weeks, 
i tost hour 

efforts to • 
trading re- 
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nst. V. S.
» its high 
The col our 
aln to inert

4949%Is. VIPOND MERGER 125175| STRONG RALLY 
I BY MINE STOCKS

(Members Standard Stock Exchange).. 45 115%1080NOW COMPLETED 15 BROKERS
Standard Bank Building, Toronto

3917 ”3760%62 4%
K. E. Kemerér in Iris market letter %102 12 TELEPHONE 

MAIN 272
3330says:

The merger
Thompson and tine Vipond is now en­
tirely completed and the official cir­
cular has been issued to sharreholdere. 
Tlie details of the amalgamation are 
just as forecasted: 225,00(1 Shares are to 
toe Issued the Vipond Company, 
lng the total issue up to 1,125,000 
shares which is equal to the share 

mining capital of tlhe North Thompson: share­
holders of the North Thompson and 
Porcupine Vipond Companies will re­
ceive share for share in the stock or 
the new company which will toe known 
as the Porcupine V. N. T. Gold Mines 

rumors Limited, making a total i6S“e,. ouX" 
standing of 2,260,000 shares of the V. 
N T. and leaving for treasury pur­
poses 750,000 shares, the tot-al author­
ized capital being, therefore. J.000,- 
000 shares of a par value of $1.00 each. 
The exchange will be made as soon 
.after February as la possible.

19%.... 20between the North of “Canadian Mining New»”Send for copy45.00
17 *30| Davidson Made New High Re- 

cord—Hollinger Suffered 
I Further Drop in Price.

.......... 57
........... 65
.......... 8.30

52 mm******************53 some 
markeL7.90

Permanency of Income8%7S30 11

.... 4
.... 21

!!".! 1»

103VIDSON !41135139
15%
56%
93%

,16 20%59
95

e of the The Cobalt and Porcupine issues of merit present more solid 
security to the most careful Investor than can toe shown In any other 
SSdkWto" and at current prices are selling far below actual 

demonstrated mine values.
the^thftt^ee^toi^ which M^F
ENCY OF INCOME, SAFETY OF PRINCIPAL and MAXIMUM OF
PROFIT. ^ „

MY MARKET DESPATCH sets forth at lengrti toe pureha«.ble 
issues of advantage, and I will gladly send this FREE OF CHARGE 
to any investor seeking successful Investment.

The feature of yesterday’s
the strong rallying tenj 

»hieh was the dominating in- 
in the afternoon session after 

^rJorVbmught about by llquida- 

,1 ttou, bad taken place eaiher.
} The various disturbing 
I have been circulated were not

ted to inspire confidence, but 
Xr lhV first spasm of selling was 
^ a much stronger feeling becanie 

i end several of the active1 Stmped'rapldly to hlgheHevel-.

J*'TteÆn heirvy d liquidation.

After opening at >5.90 U 'Aro,pp.® 
wirHo a new low record at ^$5 -d, 
representing a loss sdnee the begin- 
tinT^ the month of $1.40. 
rtRumor* and counter-rumors 
Ihrtne circulated regarding this “‘^1 

has been known for some time tha.
He labor situation was the cau«®, ^ May . 
^Se rather unsatisfactory showing July . 
$dc in the last report, and as a re- oct. . 
jajt » has been rumored that a cut 
*i* .dividends ta anticipated. 
f Davidson was the outstanding Wof “ en™, due to the report of 

extremely rich strike on th® P™. 
r, details of which are published 

> eLffier columr. The stock opened 
I/at 77 and advanced to a new high re 
/ cord In Its history at 81.

Creek after easing back to 111, Btarjj®‘1
a rally which culminated in an ad­
vance of eight points to 119. with 120 
bid on the close, a net gain for tne 
day of etx points, Newray opened at 
110 and bold off to 105 and rallied to 
11*. , **

I «-vMcIntyre |met eelMng pressure, 
whkh was responsible for a loss from 
-the opening at 191 of four points, but 
this was followed by a strong en­
quiry for the stock later, causing a 
recovery In price to 192. Big Dome 

,'wu ex-dividend five per cent, and 
: acid at $20.50, with $21 paid for an 

odd lot. Porcupine Croivn weakened, 
going back to 65, closing a point un 

1 "56. vipond was moderately active
Ht easier, selling off to 46. West 
Sme held steady at 30. Thompson- 
Wist was « point down at 21. 

he big bulk of tho trading seems 
have returned to the gold stocks.

‘'"Vith bar silver quoted unchanged at 
J 5-8 the silver stocks displayed «- 

fcm tendency. Adanac was 
Rianged at 28. Beaver opened one- 
Ralf point up at 48 1-2 and moved up 

49 1-2, selling back again to 43. 
iftmlskaming, after opening alt 00. 
wined 1 1-2 points Crown Reserve 
pas stronger at 40 1-2, but lost a 
/couple of points later. Hargraves 
leontlnued an active feature, holding 
firmly around 19 to 19 3-4. Kerr 
l*ke was lower at $4.75;.
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5#1095%.... 94 2%75it 78 23—Banks.—
Commerce .. • 
Dominion . • • 
Hamilton ... 
Imperial .... 
Ottawa
Royal ..........
Standard ...
Toronto .........
Union

50211

.. 199 

.. 202

;; m2
.. 192

! STANDARD SALES.

HAMILTON B. WILLSOpen. High. Low. Cl. Sales.
1,500 

11,300 
17,500

Gold—
Bos*Creek ..114 
Davidson .n. 77 
Dome Ext. .. 31 
Dome L. . !.. 30 £
Eldorÿo fc-' ’
Gold R601 • •• “ ••• r’nr t en
SSWBrff «« 1 "
McIntyre ■;:::i91 i03 187 182
Newrây M. . .110 116 105 136
P. Crown 68 ...

3% >

189 11 -..........................
119 110 119

81 77 61
... 2»% ... 12,000
.30% 28% 29 6,750

NEW YORK COTTON. _Loan, Trust, Etc.—
J. P. BickeUA Oo- 10 YOTk^C^tten^^ 1 Can^Pcrmanent

S'fiu—ic°10niaI InVe8t- •

(Member Standard Stock and Milting Exchange).
Direct Wire to New York.

42 New Street, 1504 Royal Bank Bldg.,
Toronto.

if!
231 White Bldg., 25 E. Main BE, 

Buffalo, N.Y. Rochester, N.Y.! Hamilton Prov. . 
* I Huron & Erie... 

do. 20 p.c. paid 
Landed Banking 
Lon. & Canadian

ore I500Prov
noen High. Low. Close. Close.

vi.rah 1593* «.93 15.66 15.73 15.8»IVlarch .; 10.93 »>0# tt 7? 16.93 15.93
... 16.08 16.09 15.85 16-01 15..3 i Qûtario Loan ...
... 15.70 15. iO 15.4*> 1».60 15.61 | ,rnr ^en. Truntie.

^ Toronto Mortgage

New York City.3,562
4,500
1,300

12,215
16,300
4,100
2,000
3,825

400
1.000
2,000
1,000
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TAKING ADVANTAGE OF YOUR
63; 66

:: « : : :—Bonde
::«*•*

Tough - O 
Teck - H.
T. - Krist ... 21 ...
W. D. Con... 30 ...

Silver—
Adanac j..
Beaver ..
Cham. Fer... 16 
Crown K. ... 40%
Gifford ..........
Hargraves .. 20 
Kenabeek ... 17
Kerr L...........4.7o
Lorrain .......... 34
La Rose .... 53
McKln. Dar... 51% __
Nlplssing •••8.10 ............................ 1,1001 oar five yearr residence to the mœ» t»>
Shamrock ... 20% ... ••• -ft „ven « a valunbl. knowledge of to. —
Timlskam. .. 61 61% 6U 200 *>, district.
Trethewey .. .................

Miscellaneous-- 50o | we bare tor s»le a most ttorjlete list ot
V^x-dtvidend—Dome, 5 per cent Holly,

1 Tota^eales, 177,000-

TWIN CITY EARNINGS.

I93%Canada Bread ...........
Can. Loeon.'Otive ... 
Mexican Electric ... 
Mexican L. & P- - - • 
penmans ...... ••••
Quebec L., H. & Jr.. 
lUo Janeiro ........

do. let mort., 5 p.c.
8ao Paulo ...................
Spanish Briber ...........
Steel Co. of Can. ....
War Loan, 1825.........
War Loan, 1931..,..

.. 95 

.. 30
25074 !”

I45
84%
6760

2,000
7.800
1,000
4.800

r‘S5%
82

-97%

48% 49%* ‘48% ’49

::: 'ss ü;
Boston

'ss
500D 4% 'is% 19% 17.000 , In our market letter on Wednesday we said: It » 

expected that news of more than usual importance will 
be received from the DAVIDSON within the next week.

• Our clients had the advantage of advance information 
concerning the spectacular strikewhich has beerfthade on 
the 100-foot level of the DAVIDSON property.

HAVE THIS ADVAHCE IHFORMATIOR ?

IF NOT, WHY 7 
The possibilities at the DAVIDSON have been con­

siderably increased as a result of the new discovery. If 
you are not a shareholder, you should become one with­

out delay.

97.. 98
.. 97% 97% 500OPERTY 2 25we predict great 50•:/> ‘ PORCUPINETORONTO SALES.

Op. High. Low. CL 
.. 11%..............

SOiar weekly stock 
market 
activity

in the shares of Mid-Conti- iMonarch ...
nent Consolidated Oil and Utilities, | pac. Burt pf 81 
actively traded in on. the New York Curb steamships.. 33% 
market. Present selling pnee yields an do. pref... S6 
income better than 8 «6- Wefiavc pre- 1 Spanish R.. 15%
pared an interesting special circular smelters .. - 
proving why the pnee of ttiie stocl^inust gtee| uf Can 65 
advance and its.eamirigs increase. Itm I gtandalxi ... 211 
youra for the asking, ifyon specify I Toronto .... 190

Circular q 10 Queen City. 94 ...
T. G. Tn.M. =HVnlletf;d

Can. Weed-. 125 .
D. S. Fdry. 1|5 •
HelUnger ..5.86 5 
MaclXmald..
McIntyre 
N. A. Pulp- 
p. Crown...
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nd already 
■ced for a 'Ty 
it Manager ^ 
rfied with 
lered front 
down with 
prtng for- 
pf veins- 
pen started 
[No. 1, and 

80 acres 
lin the ex- 1 
pobie vein 
k property 
L consider- 
I about 400 
Idary was 
Frees to the 
1 vein wlll . I 
rery reason 

others at ,
rove up a tj
Sinking of , »

! below 110 J 
p progreas, 
p likely to 
my candid

Barcelona 
Brazilian .. 43% ...

153Va ...
11

152 158
59 ...

'59% "go

66
C. P. R.
Cement
Con. Gas... 364%
Dom. Steel. 60
M?1.::: S1% '««%

do pref . 67%... ,67 ...
M. Leaf pf. ... :.................

5059% 3
210

11
-T* MINING PROPERTIES297

DID YOU3-1

r>40 A. S. FULLER & CO,2
"33 61) The earnings of the Twin City

Rapid Transit Co. .la!t _^n
days of January were $300,454, a gain 
of $25,068, or 9.10 per cent., over the 
corresponding period of last year.

2D STOCK AND MINING BROKERS 
TIMMINS. SOUTH FOSCUTOfS

10
15

■fc8% 68% 75
i

you
take advantage of your opportunities.

f>

E.R.C. CLARKSON&SflHS5
un­ it)

TRUSTEES. RECEIVERS 
AND LIQUIDATORS

Established 1144.
Clarkson,Gordon & Dilwerth

110188 1,2703 5.87 5.37 
2 186 i92 3,700

12a

10

F. C. SUTHERLAND & CO... 188 
r>. 7 ; -. 10068

SIS South La Salle Street, Chleago. III. *
Lens Dl.t.n«. Fhene, Hsrrlnen «eat Members Standard Stock ExchangeChartered Ar.countanta. 

TORONTO.
NEW YORK STOCKS.

Toronto, Ont.t1 10-12 King St. Eastt p Bickell & Co., Standaid Bank Building,Toronto, report fluctuations in 
NewY^rk «ocks.^^oUows = ^ ^

bSTZ Oh“.and. 76% 75%
Balt. & unro;......... 26% 25% 726
New I-Caven  ......... 38 SS 36% 37%
& Sh U B* *i%

S^iv,f2fUp-ajc .... 103% 103% 103 103
Southern Pec.............. S3 ‘ 93% 93 98%

SMc:;;:: ilk ilk m% 137% 

v^y......... £ gfc li Ik
Reading 91% M% 90 91%
AlIcohritrial“'- Vfk

Am! Wool .’!••••• <7% 47%
jlnaconda ................ -5% 76% 7o
Am- Bouger V Vb lb ^
âTidvrin . ..!.- 63 63% 52% 53%
Cal. Petroleum .... 23 24% 23
aSnooun -U% «%

The -transfer books of the company will f t .cntlier............ 86 86%
not bo closed. r^m Products.......... 20% 21
M’KINLET-DARRAGH-SAVAGB MINES n„,Hble ................... 64%

OF COBALT,. LIMITED, Harper nutttler» ...................  23%SdbSey', Treasurer. nîma V........................ — -
Dated at Toronto, Ontario, February Sth, I nt North. Ore.,.. 81% 81% 31% 31%

m7~ .......................... 40)4 41% 4*2 ?r
^dN1Ckr„-........... Bill 54% 54%

NOTICE OF INTENTION TO APPLY r^ametive ............ 69% 70 69% 69%
FOR SURRENDER OF CHARTER. Ife^Motor ............ 64 55% 53% 53%

--------  Mex Petroleum..., 85% 67% 8-1% 86%
PURSUANT to the pa-ovlsions of Uie I ........................ S3 34% 23 24%

Ontario Companies Act, tire undersigned Marine pref. ,,,,., 67% 69% 67% 69,4
hereby gives pubMc notice that it will on proole’e Oas ,,,,,, 89% 90% 88 90%
or after the 7th day of March, 1917, make Republic Steel ,,,, 74% 75% 74 ( 74%
application to His Honor the Lieutenant- Rubber 53 63 51% »->
Governor of tlie Province of Ontario in smelting ....... .. . «6% 97 96 u
Council far the acceptance of the sur- ytudobaker 12.7?
render of Its charter, Texas Oil 416 | 2_1 V 215% 220^
MTNTYRE-JUPITER .MINES, LIMITED, V, 9. Steel.....JSeif in«> 107a

By M, P, VAN DER VOORT, its Soli- UtnF.Copper ,,,,,, 106% 108% 106% 107».
«liter, 1601 Royal Bank Bldg., Toronto. Westinghouse .,,,, 50% 60% 60

D*W.ed tbe lotit day «£ February, 1917. ToUè salue—2ul,sCU<

Established 1189.overioolf_ MONTREAL STOCKS. With the price of silver higher 
than It hai been In a quarter of 
a century, Cobalt earnings must 
necessarily show big Increases.

J.P. LANGLEY & CO.Supplied by Heron & Co., «
street.

1

There will be important news for stock- 
\ holders of

McKinnon, building, Toronto,

Auditors, Accountants ! I pOfClipilie
and Trustee» llÇobalt Stocks

„ Open: High. Ixnr. Cl.
BeH Krone ,ng 14g 44g 14g
Brazilian .. 44 44 44 44
Cm Cement. 69% 39% 59% 59%
C. 6.8. com. 35 35 33% 33%

do. pfd. .. 85 35 85 85
C. C. F. com. 28 28 96 26

do pfd. ... 69% 69% 69% 69%
C. Gen. Elec. 109 109 109 109
OMi. Loco... 54 51% 54 54%
C. P- R. ... 153% 152% 152% 162% 
Can. Smelt. . 30% 30% 30%' 30% 
Dri. Unit. .- lit 114 113% 113%
Dom. Iron .. 60 60 59% 59%
[h. S. Steel . 101% 101% 100 100

Itohee Ry. . 25 25 24% 25
I»n. River.' 16 16 16 * 16
. ot Can. ..
cronto Ry. . 85 *5 85 So
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rate of

j. T. EASTWOOD
WM. A. LEE & SON within the next few days

BUY NOW AT THE MARKET

Standard Stock Exchange).(Member I
2* KING STREET WEST.

bcaL ESTATE, INSURANCE AND F.I- I Main 3445-6. 
real ■”)anciau BROKERS. 1 -------------

Money to Loan
GENERAL AGENTS

Dividends
58 68% 68 58% POPE BROS. & CHEPPU CO., Ltd.

Royal Bank Building - - ' TORONTO
PHONE MAIN 2750.

J,p. BICKELL ft eo.
STANDARD bank bldg., TORONTO.

NOTICE OF DIVIDEND.
43%45\MONEY RATES.

Hjsriirook & Cronyn, Exchtinge and 
M^Broten, report exchange rates as

-v Buyers. Sellers. Counter.
H-32 pn. 18-32 pm. % pm. 

mt. fds., par. par. % to %
kt' If™' • 476-75 477.25
tbletr.. 473 478.25
s,. .in New York.- 

âem?nd- 475%-476%.
Bank of England rate, 5% p.c.

NORTHWEST CARS.

Yestcr. Lt. wk. Lt. yr. 
313 
850

Notice is hereby given that the Board 
of Directors of this company at a meet­
ing held on the 8th day of February, 1917, 
declared the regular quarterly dividend of 
three (3 per cent) per cent., payable on 
the first day ot April, 1917, to stockhold­
ers of record at the close of business cm 
the 10th of March, 1917.

47- 47

GRCOTTON
STOCKS

78 Western Fire and Marine. Roval Pire 
Atlas Fire, New York, Underwriters 
nrerel Springfield Fire, German-Amerl- ^ Fire. National Provincial Plate Glass 
Company, General Accident and Liability 
cS ocwn Accident and Plate Glass Co..

gsa sïL°,s:»»"SîSf»srf*x,’:

z

23%
62

53 54
84% 85% 
21% 21% 

65% 64 64%
26% 26% 85%

NÇE.

Telegraph 
on silver W

S to ma ke 
e to the 
e price of 
::ally true 

all
. Tonopah 
sday a<3- 
3-16, con-" ;

$4 1-2. 
ins were
ver-priced

from 20 
18 to 21 

, go cents, 
rente, stud- !
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CHAS. A. STONEHAM & CO.4i'J

LOUIS J. WEST 6 CO.ed. Phones 
-Victoria etres*. Lv, 20202020

Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLOG., 

TORONTO

GEO. O.MERSON & CO. (Established 1903)

23 MELINDA ST., TORONTO.
41 BROAD ST., NEW YORK

OOBAVTS, PORCUPINES, OOPPHR^MOTOR OTL 
stocks for cash or on moderate margin. °ur r“ , f
Wlre system reaches all markets. Weekly market letters free.

BRANCHES: Boston, Philadelphia, Buffalo, Detroit, Chicago, 
BRANCHES prov|-dence Worcwrter> Springfield, Hartford.

**NO PROMOTIONS”

x
PHONE MAIN 2580-1%

Inailpeg ,,

lluth ........
v 234 484

417of- 182 Chartered Accountant*
807 LUMSDEN BUILDING

7 16 - 66

1. p. CANNON 4 CO.Mward E, Lawson 4 Co. Milwaukee,LAWSON, WELCH 
& COMPANY

CHÂNTEBEB ACCOUNTANTS
Crvwn LJf|,‘yoIn'oE STREET.

“««'’«rs Toronto Stock Exchange,
NEW YORK AND CANADIAN 

STOCKS AND BONDS
N*1** o, F. R, BUILDING,

Main *444,

STOCK BROKERS *
(Members Standard Stock Exchange). 

M KING STREET WEST. TORONTO.
Adelaide h342-3243.

F t•*1■>
!

M. «74.6.! xhte. r-
y-1j

McRAE PORCUPINE 
GOLD MINES, LTD.

We recomead it* purchase as

A Mining Investment
Of Exceptional Merit 

S. G. JACKES & CO.
Standard Stock Exchange 

Toronto
Members 
6 King Steet West

INVESTMENTS
It is essential that you should have 
the moot authentic end reliable In­
formation obtainable.
Our Statistical Department will 
furnish reports on any Porcupine, 
Cobalt or New York Curb security
without charge.
Our WEEKLY MARKET LETTER, 
which keeps it# readers in close 
touch vvith the latest developments 
in the various markets, is a con­
servative and comprehensive analy­
sis, and will be mailed regularly 
upon request.

Robert E. Kemerer&Co.
Members Standard Stock Exchange

101 Bay Street * Toronto
York, Philadelphia, Buffalo, 

Hamilton, Guelph, 
private wires connecting all offices.

New

PRICE OF SILVER
16.—Bar silver.London, Feto.

38%d.
New York, Feto. 16.—Bar silver,

‘ 78%c.

Unlisted Securities
BOUGHT AND SOLD

FLEMING & MARVIN !
• ).
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