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EISY UNDERTONE

Toronto Stock Exchange Feels
Effect of Tight Money—In-
vestment Issues Shade

Lower.

The effect of the growing stringency
Hin the local money market is being
Mplainly evidenced in the easier prices
which are being established for some
#of the investment issues in the Toron-
"o Stock Exchange. Yesterday scat-
tered recessions in half a dozen of the
preferred stocks which had been fav-
orites in the trading of late afforded a
further indication of this fact, and

while the declines 'were limited to a
small volume the incident neverthe-
less was a ¢ ear demonstration of -the
present temdency toward lower levels.

Speculation during the last few davs
thas dwindled considerably, until it has
once again reached the narrow limits
wof the summer period.. This, of course,
is to be expected as a matural outcome
of the scant supply of money available
for stock market purposes. It is quite
evident that the exchanges will have
#o play second fiddle from now on, and
on this account conservative brokers
mre advising extreme caution regarding |
purchases around present levels,

The action of the market yesterday
afforded no real features and was in
marked contrast to the recent buoy-
ancy. Monarch preferred lost 1-2 a |
Ppoint at 91 1-2, a price mearly 2 points
below the level of a week ago. Span-
ieh River preferred was off 3-¢ and
the bonds were also a shade lower, |
Burt preferred lost a large fraction at
116 1-2. Russell preferrgd showed the
greatest weakness, losing a full point
at 108, a full 10 points below the high
price on the upturn last spring and
the lowest quotation on the shares
since the month of Merch. Rio sold at
147 5-8 for 25 shares, against 149 for
& broken lot a couple of days agu.

In ‘contradistinction to these reces-
sions was a display of moderate firm-
mess in some of the industrials. Ma-
chine common gained another point
at 23, thus making up its recent loss:
Consumers’ Gas held its recent ad~
vance to 196 and B. C. Packers and
Steel Corporation were all firm at
higher prices. Packers reached a mew
high record at 123.

A sale of Mexican Light and "Power
bonds was put thru at 90 1-2, a full 2
point§ below the last previous sale of
Just & month ago. The lowest pay-
ment on this isstde came off on Aug. 1.

STEEL TRUST HAS

i
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' gererally steady and speculation broad-

covering.

SOARS AGAIN SMM.L:!M ME

* IN MONTREAL

MONTREAL, Sept. 12—A good de- Wall Street Finds Trading
mand for Richglieu on which the price

rose to 117 and closed only % ufider the’ ‘is Deterred by Mﬂney ﬁCon'—

best, was the feature of today’s marke .

in which dealings were on a larggr d.ftlonS"NeW York Market g
Shows Firm Trend.

scale and the:tone on the whole decfd-
edly tirm. Richelieu opened 32 higher
at 134%, rose to 117 and closed at 116%, . 3
maklig a net g1'n of 2% on the day,with ~NEW YORK, Sept. 13.—The only ap- /
the close firm. Upwards of 3000 shares preciable . difference between to ”vy's
changed hands with a considerable pro- stock market and the earlier ses&'aons ;
pertion of these, according to cyrrent of the week lay in the greater idiehess.
gcssip, purchased for English account. Trading in the first thre hours) was |
‘Other features of the market were the smallest in over a fm The !
Laurentide, Detroit, - Dominion Steel money situhtion was legs obstructive |
and the Cement stocks. Laurentide ; B : =
reached a new high record price of 209 as a factor, call loa}w touching their
in the morning, reacted to 207% around highest figure at 5 per cent., as against

poon, and in the second session 8cld 5 12 per cent. yesterday and the da
at 208, leaving a gain of 112 on the day, > * Py - % e

with the price 1% higher than the prev- (l,):f?:"ayf:s lza:lsat;f;:f n?:dl(; ‘::d:’;”_‘l;.
3.%.‘,35&5553"3,})7{]},‘;(, ST W hin at , per cent. There was some further caii-
Detroit responded easily to compara- 11'1g of loans, 'however, & r‘?’“'t of t‘?e.'
tively light buying, rising two points Veek's steady cash outflow, estlmafﬁ?:
to 73 and closing at the top. Steel 2! Between 37,000,000 and - $9,000.0%.
opened strong at 65%, worked off ‘tp  LDere were many rumors of impending |
65 and closed at 65%. The Cements 8°ld imports, based largely on private |
were in demand with prices firm at 29 , cables from London and the workings
for the common, and 93% for the pre- | of foreign exchange, but so far as was
ferred, ‘ : ascertainable negotiations are still .
the tentative stage. $o

ally in Final Hour. ©

For the greater part of the day tne!
movement of stocks was

LONDON FEAR
GOLD EXPORTS
T0 THIS SIDE

e .

LONDON, Sept. 13.—Money was dear-
er. today. Discount rates were firmer | that the directors had restored the
and New York cable transfers were dividend to the § per cent. rate which
watched with interest owing to fears of | prevailed for the five years precedd.n:’
gold exports, but no enquiry for the | ine panic of 1907. Other issues .that
metal has been traced to that quarter. | rose a point or more included Seaboard
The general settlement was concluded | Afr Line, St. Louis Southwestern, Con-

on the stock ex:hﬂangt’al.‘hOne snl:‘ail faLl; | scliidated Gas, General’ Electric and
ure was reported. e market w some of the Tobacco Eroup.

HOW BANK

in keeping !

{hour, however, the list moved upward |
to a level well above yesterday’s final |
quotations. Among the new features
of decided strength were Louisviille
and Nashville and Southern Rallway
Preferred. The rise in the latter stock

ened, Peruvian shares and Metropoli-
tan rails were features, but Kaffirs and
ru: b r and Marconi stocks were in good
demand and consols hardened in the
afternoon.

American -securities opened steady.
Trading was light during the- forenoon
but prices advanced a fraction on light
The list moved irregularly

FACILITIES
F i s HAVE GROWN

A. E. OSLER ELECTED e
TO TORONTO EXCHANGE |17 o e, e e o

1 ‘new branches during August and clos-
2 ed 15, making a net gain for the month
A. E. Osler, senior member of A, E. of two. Of the mew offices ten were

#*“The number of failures in the Dominjon
i compared with those of previous weeks,

with the unusual dulness. ' In the last | compiled by Dun’s as follows :

Sept. 12 8 10

Aug. 2,15 8§
v ent [ A

came shortly 'before the announcem A:: ¥ 11 o
Aug. 8..86 6 0

Montreal
} Ster.,

Osier & Co., was elected a member of
the Toronto Stock Exchange yesterday.
A. E. Osler & Ceo. were for many years
. one of the leading firms on the Stand- -

RECORD NUMBER

located in Quebec, 4 in Saskatchewan, 2
in Ontario and 1 in British Columbia. Of
those closed 8 were in Omntarlo, 2 in Mani-
toba, 2 in Quebec and 1 each in Alberta,

OF SHAREHOLDERS

SR

NEW YORK, Sept. 12.—Reports have
been current that over the last six
months there has been a marked fall-
Img off in the number of shareholders ,
of record of the U. S. Steel Corpora-
tion, due to political agitation, the
government siut and tariff talk. Tn‘i
stead, U. 8. Steel now has on its books '
more shareholders than at any time
gince its organization, with  the ex-|
ception of several months ago, when
mew high record was established. In
the first half of this year there was a
gain in the number of shareholders,
and there has been little change since
then.

The Steel Corporation, including am-
ount of stock held by brokerage offices
and foreign syndicates, is estimated
to have close to 140,060 shareholders,
There are 10,000 preferred sharchalders
of record. :

. i
-A COOL BILLION

INVESTED IN MEXICO'

Holland, writing in The Wall Strect!
Journal, says that a most careful es-
timate of the amount of American cap-
ital invested in Mexico fixes the sum
@t about $1,000,000,000. The Mexican
‘Government seems {o be unable to
protect this property, and it is begin-
ning to be feared that it is unabhle to
Protect the lives of American citizens.
Yet financiers who have floated Mexi-
can national securities are stil] con-
vinced that the <credit of Mexico, so

' STANDARD OIL STOCKS

British Columbia and Saskatchewan.

ard, but withdrew from that exchange Aie bauky: maintained -a  tatel of A

when the Porcupine market petered
out, A
Mr. Osler, who bough a seat from
Henry Pellatt, is the second ex-
of the Standard to go on th
board” in recent years.
Heron having made
couple of years ago.

statistics of Houston’s Bank Directory,
just issued. Of these 270 .were in Can-
ada, with 1062 of that number in Ontario.
The record follows:
In Canada
Ongtarlo ...
Quebec ...... aanans
Nova Scotia
New Brunswick
Prince Edward
Manitoba

the chan,

Island ....

NOW ON DOWN GRADE

NEW YORK, Sept. 13.—The Standard
Oi! subsidiaries have not maintained
thecir recent appearathce of buoyancy,
and several sharp declines have occur-
red this week apparently the result of
profit-taking sales. Especially notable
in this respect was a break in Atlantic
Refining, which dropped $30 a ‘share in
one day. Specialists in those issues
claim that the reaction is natural, in-
asmuch as all the Standard Oid shares
have enjoyed rapid and large rises.

INCREASED DIVIDEND
ON-SOUTHERN RY. PREF.

Erickson Perkins & Co. (J. G. Beaty) |

Saskatchewan
+ British Columbia

In Newfoundiand
Elséwhere

279%

NEW YORK, Sept. 13.—Earnings of
the U. 8. Steel Corporation for' the
menth of August are estimated to have !
been in the neighborhood of $9,500,000.
July earnings were probably $9,000,000.

TWIN CITY EARNINGS.

The earnings of the Twin City Rapid
Transit Co. for the first week of Sep~
wired: Price changes in stocks weore tember were $208,093, an increase over
scarcely observable in today’s session | the corresponding period last year of
until well along in the afternoon, when | $32,890, or 18.77 per cent.

the " Southern Raitway had savances | ANOTHER SHARP RISE
IN THE COTTON PIT

the dividend rate on the preferreq from
4 to 5 per cent. per anum. This has
L)
Erickson Perkins & Co.
wired at the close:

been g:nerally expected for some weeks
Persistent absorption dun’nﬂ the past

(J. G. Beaty)

fbranches on Aug. 31, according to thel|g

far as the protection of principal and
interest of the Londs is concerned, has
mot been greatly impaired, altho at
[pregent a new loan could pPrabably be
floated only with great difficulty.

MARCONI AT $6.00
Canadian Marconi shares ‘\(\x:n:ggg FA'LURE RECOR.D ,“

tion of the company’s bonds. Good !
rallies must and will come when the |
murket falls into the proper technical |
position. Distribution of high-priced |
shares and numerous bond issues is
gound to be the order of the day for
l some time to come. At such times salzs !
1

are advisable. i

B

bid in the Standard Stock
Yesterday, an advance of a full dollar
@ share over the last recorded sale,
which wasput thru about two weeks
ago.

Chas. Head & Co. to J. E. Osborn:: |
Privatecadvices have it that Paris has |
during the past five weeks taken over |
160,000 shares of the lower priced Cop-
pers) with the inclusion of Utah, Mi- |
ami, Chino and Ray Cons. Tt is diffi- |
cult to discover any flaw in the statis-
tical position of the copper metal mark.
et. the besi-advices states that the
price for copper will remain at 17¢ or
better for many months to come. This
means large earnings for the copper
produc’ng company and doubtless in-
creased dividends in' the ‘near future,
all alang the I'ne. We would still buy
cn all favorable chances.

BIG SPANISH LOAN

The London Daily Mail says ar-
rangements for flotation of $300,000,000
loan to Spain are being made in Paris.
It Is understood scttlement of differ-
ences hetween France and  Spain over
Morocco is largely dependent upon ad-
vance of large sum of money by
France. : ?

!

i Into an overbought congition and we ex-

L April, 6.82%d; April and® May, 6.344: May

Frickson Perkins & Co. (J. G, Beaty),
1

prices on the New

Lut many had been inclined to think no

raise would be made until six months

hence, in order to.strengthen the pogi- Webl By several: Inrge Ebeciilabors Gt
minated to-day in a strong actite market
with outside buying-of the elevénth hour

sort, and the covering of shorty features.
Fear of the gulf stom workip® into the
central belt tended to restp¥ct offerings
and the market advanced a8 much on the
scarcity of contracts ag anythinz elce.
The market, in our opjnion, is getting

pect a return to lower ‘levels next week,
unless the storm damage materializes. In
the meanwhile nervous fluctuations are
in order. 2

. Liverpool Cotton.

LIVERPOOL, Sept. 15.—Lotton futures
closed steady: September. 6.50%d: Sep-
tember and October, 6.87%d: October apd
November, 6.24d: November and Decem-
ber, 6.29%d: December and January,
6.29%d: January and February, 6.30%4d:
February and March, 6.41*d: March and

and June, 6.35d: June and July, 6.35d: July
and August, 6.341e4.

COTTON MARKET.

14 West King street, report the following

York cotton market:

THE DOMINION

SIR EDMUND B. OSLER, M.P.
President.

‘Caipital Patd Up,

£4,900,000.
Total Assets,

BANK
W, D. MATTHEWS,
p . Vlee-l’re-ide.-t.

‘C. A. BOGERT, General Manager,

- Reserve Fund, $5,900,000.

LADIES, WHEN TRAVELLING,

will find the Letters of

Credit and
1 o0 3
They sav,
in the
value tp finder or thief.

foreign exchange w

nience,

rorries,
orld, and are s2if-identifying.

Travellers’ Checks issued by the

can be cashed in any banking town
If lost or stolen, they are of no
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| Lim

Prudential Trust Company

ited

T
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RUDENTIAL
Directorate

Legal
Britain, Canada and
|America.

and Commercial
the
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Men of Grear
United  States  of

1 -

/

HEAD OFFICE: - 41 St Francois Xavier Sireet, MONTREAL,
B. Hal Brown, Vice~Presiden: and General Manager.

"ONTARIO BRANCH: 8 Kin3g St W, TORONTO,
Johir L Thorne, Mana jer.
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COMMERCIAL FAILURES

during .the past week, In provinces, as

and corresponding week of last year, are

-
Dats 8 .

Sept. -5.11 17
. 2.4 10

MOt Alta.
ooccoow Jask,
»mauéu B.C.
omo o N.B..
ocoocown P.EL
SHRRRME Total
KRL2EY 1911,

MONEY. MARKETS,

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon- |
don for ‘short bills, 3% per cent. New
York call money, highest § per cent., low-
est 4 per cent., ruling rate 5 per ecent:
Call money in Toronto, 5% .to 6 per; cegt.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 717), today report exchange
rates as follows:

—Between Banks—

Buyers. Sellers.

funds....3-64 dis. 1-64 Gis 5 to %

f’ds.. par. par. 1pto Yy
60 days 8% 821-32 8% 9

Ster., demand..99-32 911-32 99-16 911-1&

Cable trans ...9% '97-16  911-16 913-16

—Rates in New York—

Actual. Posted.

482.80 484

485.90 487

Counter.
N. ¥

Sterling, 60. days’ sight...
Sterling, demand

CANADIANS IN LONDON.

Chas, Head & Co. (J, BE. Osborne), re-
port quofations on  Canadfan issues in
Leondon as follows:~ - . i~ .

q Mon. Tues, Wed. Thur.
e 2% 2

2% 2T%

182% 1323,

4% 64% 6 65l
1481 14816 ...

APPLICATIONS OF THE ZONE
: ‘SYSTEM

The ‘“zone  system,” familiar in
Burope, is becoming better understood
-n this country amd is likely to have
a widening application. It first be-
came known in 1889 in its application
to railroad fares in Hungary, and is
Practically the system used by many
electric traction companies in this
country. The system provides for a
number of concentric areas about a
common centre from which radiate
lines of travel. Each succeeding zone
traversed outwardly calls for an in-
crease in fare. ;

The zones established in Hungary
were from one to fifteen’ miles for the
first, from sixteen to twenty-five miles
for the second and growing longer with
each following zone. In the first the
fare was ten cemts by ordinary train,
third-class, and twelve cents by ex-
press. A passenger who travels two or
filve zones pays twenty or fifty cents
by ordinary train ‘and twenty-four or
sixty cents by express. For  local
travel there are special modifications.

The object of the adoption of this
system was Mo stimulate intercourse
snd to diffuse population over out-
Iying areasg The rqrults were an in-

o

—

crease in' traffic. and a reduction in
ratés .when practicable. In this coun-
try the zone system is to receive addi-
tional application to parcels post ex-
press rates, and consequently an “’!'
creased public attention. In "Austria
and Hungary the parcels post is
really operated by the zone system be-
cause dependent- on the raliroads, and
both are operated by the government
under ‘a single management,  For
some time to come, however, mallroad
rates in this country are likely to
continue to be based on the mileage
principle.

One of the more rTecemt and macst
novel applications of the . zone system
in Germany is to city plannhing and re-

{ building. This has grown out. of the
| necessity-for controlling the use and

cccupation of the land and . for im-
proving the living conditions of the
wcerking people. In additicn is the
consideration of air space and. light
areas. The zone idea as applied to

city development has only partial jus-|

tification, for it might as well be called
a districting plan for the better regu-
lation of residence, factory and re-
creational areas wand administrative
efficiency. The zone system is used on
the theory that buildings should *he
lower and farther apart the greater
their distance from the centre of a city
and with due regard for topography
and local conditione.

The object is to ¢ontrol the density
of population, prevent inflation of val-
ues, encourage -the erection of one-
family dwellings, predetermine the
character of improvement, economy in
planning streets and.to insure a maxi-
mum of light and air to all. But thée
Z20ne system ‘'may -have distinot de-
monstration within the entire city area
in factory zones with allled trans-
portation facllities and dn residence
zomes with parkways and recreaticn
areas. As the zone system comes to

be known in this country in its widen- ;

ing uses other than for a parcels post
and traction traffic' #* will commend
itself to the degree it may 1
practicable. Any application to muni-
cipal problems is likely to meet the
opposition of agsrieved presonal lib-—
erty, of the profits of land speculation

and of special privilege long enjoyed. i

DEBT-PAYING DAY AMONG B. ¢
INDIANS,

An event of unusual interest to some
300 adults was brought to a close re-
cently on a reservation at Vancouver,
B.C., by the singing of ‘a Song over a
‘Jhundred years old, foliowed by a. full
dress dance in which elght husky lads
played the chief part.

For three weeks the natives had been
gathering at Vancouver, Indians from
Cape Mudge, Comos, Victoria, Cowich-
an, Kok-si-lah, Quamchan, Clam-clem-
e-lets, Musquium, Kuper Island and
Duncan with the Nanaimos have had
the privilege of straightening up mat-
ters and paying debts of twenty years’
standing as well as those of more re-
cent date. As the old people can
neither read nor write they must per-
force have witnesses to:their business
earsactions. it

While in some few fases “cultus pot-
laches,” or free gifty, are distributed,

the drafts are payable.

of the world, drawn in the currency. of the country in which

This Bank has unexcelled facilities for handling every descrip.
tion of banking business thro»tighout thg world.

136 .

TORONTO STOCK" EXCHANGE.

e : =

TORONTU STOEK EXCHANGE.

- HERON
b Member - Torento Stock 5
ORDERS EXECUTED ON ALL LEADING EXCHANGES

; 16 KING STREET WEST, TORONTO

& co.

| lntomatlonal ‘Milling Co.

8 PER CENT. FIRST MORTGAGE
; BONDS,

This prosperous Company owns six
modern mills, with a number of collect-
ing, distributing and storage elevators
at the heart of supply in Saskatche-
wan, Alberta, Minnesota, "Iowa and
British Columbia. -y

Bonds are secured by first mortgage
and are redeemable at 105. Assets over
three times the Bond issue, Earnings
over four-times the Bond interest.

Full desecriptive circular on request.

A. E. AMES & CO.

_ Investment Brokers. 36tf
UNION BANK BUILDING, TORONTO.

Established 1889

J.P.LANGLEY &CO.

McKinnon Building - Toronto

PUBLIC ACCOUNTANTS

Audits, Assighments, Liquidatiens,
Administrations, Etc.

Jas. P. Langley,F.C.A.
G. S. Holmested J A. Howell

E.R.C.CLARKSON & SOXS

{

=G Toromto Street.

P - o ‘ i -

EUCHANAN, SEAGRAM & CO
! Mernbers Toronto Stock Exchange,
STOCKS AND BONDS

Write us for Special Letter on U. &
Steel Conpquuon.
348

23 . JORDAN STREET.

LYON & PLUMMER
Members Toronto Stock Exchanges.
Vecyrities dealt in on all Exch C pond

+  dence invited,

21 Meiinda 8t. .. Phons 7978-9
S$10CKS and BONDS

Bought a: 1 Sold,
H. O'HARA & CO.
Members Toronto Stock Exchange.

30  TURONTO SYREET, TORONTO.
Phores—Main 2701-2702.  346t2

e~

Estabiished 1870,

JOHN STAKK & 00.

STOCKS AND BONDS
INVESTMENT AGENTS,
od”

J.P. BICKELL & CO.
| Menges, Shceps, Board ot Trase.

GRAIN

v Correspondents of
FINLEY BARRELL & CO.

- Membders All Leading Exchanges

eady:

[ THE CANADIAN BANK |
- OF COMMERCE |

Paid-Up Capital, i;r‘s,ooo,ooo-.‘ Rest; $12,500,000
Drafts on Foreign Countries

Every branch of the Canadian Bank of Commerce is equipped
to issue on’application drafts on the principal cities and towns .

-TRUSTEES, RECEIVERS

‘ 802 STANDARD BANK BLDG, |
'AND LIQUIDATORS

prove |

Ontario Bank Chambers
SCOTT STREET

~—~TORONTO-— 23

in the main the money handed out or
the blankets given are simply loans-for

longer or more,recent standing,

An Indian’s debts are never outlawed.
If on account of unfortunate circum-
stances a man dies without paying his
honest debts, his wife or sons and
daughters or more distant relatives
feel that a moral obligation rests upon
them. At such gatherings they are
i dutifully discharged. The amount is
paid in full with interest. . This (the
Interest) is usually given as a “cultus
potlach” In ‘which all who cani get it
take a share,

As there is more or less mixing up in
marriages among the different , tribes,
the bonds given and presents received
on such occasions have their peculiar
place in such gatherings.

Enlarged photos of dead relatives are
at such times unveiled with ancient

performed and brave deeds done are
held in - everlasting remembrance by
those who are their.lineal descendants.

Commander Sponson—::Christen him
as you will, my dear, but remember
he’s only a baby and not.a dashed

breaking champagne ,bottle
little head."—Life.

the future or the payments of debts of .

battleship, and I won’t have the parson °
over his'

|

form and ceremony, while kind acts '

KING AND JORDAN STS. i

> JAMES MeGANN, .
Correspondent R. B. .Lyman &
Co., Member Consolidated Stock
Exchange of New York. NEW {
YORK STOCKS, Cobalts, ‘Grain.
Room 2094210,McKinnon Building, ©
Toronto. Write for market letter
on New York ‘stoeks. ed7tt
e

G. E. OXLEY & GO

¥Financial Agents and Bro| ‘
UNION BANK BUILDING,

Lor. King and Ha Street
Phonée M. 2491, 4 ~

= ,
ERICKSON PERKINS
& CO,

| . “MzmsEms

Nou!r!ork 8 tock Exohang
Chicago Board of Trade

Our . weekly lottar
gives latest news
opinions. s

Copy mailed free on requsst:

14 KING ST, W.. TORoONTO,

on WHEAT
and expert

{

Columb:a.

property and other assets,

6%

and are redeemable at 105.

STATEMENT

Tel. Matn 5790, 246te

~ FIRST MORTGAGE SINKING FUND BONDS

- International Milling Co.

This prosperous Company owns six thoroughly modern milis
steel and concrete construction, with storage,

at the heart of survply in Saskatchewan,
Daily capacity, 8,400 barrels.

The Bonds, which mature in 1930, are secured

distributi d collectin 7/
Albcrta, i u’::, ana coliecting elevators

by a first mortgage on all real ’
terest payable 1st Jany- '
ondon, England.

I
ary and 1st July in Toronto, Montreal, New York and L -

A 77 Safe In
% Safe Investment
Money returned at end of
of ;xy subsequent year, on 6:;:’_{_0::-05;: if.‘.:
sired. ’

The above ity i S .
olforsd C“::‘:lla)' is the bc-l.mdu:l_’n.!n:

S la. Business established
Write at once for particulars.

National Ssourities Gorporation, Ltd, |

Confederation Life Building, TORONTO o

, mostly ot fireproof,

Edwards, Morgan &?:

OHARTERED AOCOUNTANTS

Minnesota and Briti
itish 20 Victoria Street, Tokonto,
iOﬂ'k:es at Vancouver, Calgary, Winnj.
peg and Saskatoon, 248

Full Information b

COLDWATER STONZ

. Ask. Bld.

ane

ef . :.'_.....

FCorp eee -

R w

Caeeess

FREREE

8

Srsrane e

. GES. A. CO

cqluo! the
ARRY
; Ne* Surplus Assets...,.......... $2,605811 | Average Annua! Earnings (3 $161,231

Wt T o ‘F:gie ;‘ B n1 Issue 779, Earnings forYurEndlngleh{;:l)z lOIi,(”Cl

.76 1148 1.5 1 Bond Interest 46,740

4 4 1 1 .
h. ! 11.93 11.62 1.9t 116
WE ACT FOR YOU|: . :: e e e .

11.72  11.98 11.%9
11.81 nations $500 and $r,000. Price, par and interest yielding 6.

wWooo
Houssem
THOMAS w.

‘AND POWER COMPANY

Shares. Only a few lett,
WATSON MEGAFFIN

Phone Adelaide 252, ©ineen Putl 3eite

WM. A. LEE & SON

| Real Estate, Insurance ‘
s and Financig}

Bro! 5
MONEY TO LOAN

- GENERAL NTS
Western Fire and M:r?n'e,

Atlas Fire, New York U

(Fire), Springfiela Fire, Ge‘}mu.n. 3

arli.c:'n c!‘he, NanoGn:l Provinecia] -
ompany, ne &

Liability Co., Ocean Aacigcnscident &

Assets are over three times the bond issue,
11.36  11. 11.43
11.5

Denomsi-
Executor

and Trustee under
Aquidator, S8 i

: Wills, Admihistrator Guardian,
e,

and Curator, Committee of Estates of
Iransfer Agent and Registrar, Trustee under
. Agent for investment of money. Depository

1t " the sale of real estate, Collection of rents
operties.

2uaranteed on
ts.

THE TRUSTS AND GUARANTEE. COMPAY. LINITED

3-43 King Street West, Toronto. 38te r
JAMES J. WARREN, President. E. B. STOCKDALE, Manager.

and
iver

SOUTHERN ISSUES IN LONDON_
Messrs. Baillie,. Wood and Croft re-
port the following quotations by cable
.from London (Canadian equivalent):
Sept. 12, Sept. 13.
Bid. Ask. B'd. Ask:
14Tle 148% 148 1483,
24y 8y 52 2554
2% 93% 9% 93%

CONSOLS IN LONDON

We recommend these Bonds for conservative investment.

Full descriptive circular sent o request.

A. E. AMES & CO.
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