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liV-LAWS OK TllK AMKKIOAN

Treasurer.

iiiiiiM'vs boloiiii'iiiii' to tlit^ (.'(niipHiiy, niirl to disltiirsc (lie

siiiue under the diivction of the l5o;inl of Truste-'s, and in

confornnty with tlio liy-Laws of tlio CVimpuny.

At C'iu;h stilted inet'tiiiy- of tlie I>oai'<l of Trustees, he shall

sul)init a statement of the finances of the Coiiijiany, aceoni-

ltani<'d witli |»roj)er vouehei's I'or all <lisltursriiit'iits. At tlie,

annual ineetino" of the Stockholders, he shall submit a

statement of the finances of the Company for the past year.

He shall make no payments, except Ujion a check or

warrant di'awn by the President and ct)untt'rsin-iied bv the

Secretary. Shouhl the Trustees so order, he shall <>ive h

bond (satisfactory to the Jjoard) for the taithful performance

<»f liis duties.

\h' shall hold his office durino- the pleasure of the Board
(tf Trustees.

i<alariea.

Compensation
for

AKTTCLE VIII.

A majority of the Trustees may authorise tlie President,

Vice President, Secretary, or an\- Trustee, to employ such
Powers nr the assistants, laborers or au'cnts, as mav be necessary to carry
Hoard of Trus- ,i i • x- ii /'^ i

"

• T -1 r
lut's. on tlie business ot the (ompany; to repair any DUildm<>' or

vessel belono-inu' to the ('(>mi)anv, or to fit out tor a voyai^e

any vessel owned or chartered by the Coniiiany.

The salaries of all the ])ermanent em])loyees of the

Company shall be fixed by th(^ jloard of Trustees.

No salary shall be ])aid to the J 'resident, Vice President,

Secretary, nor to any Trustee; but the Poard, by a vote of

tv.o-thirds of the Trustees present and votinof, may appro-
ppeciai services.

pj,j.j|.p ^^ .^^^^ Trustee or officer of tlie (company, sucli sum
as it deems just and reasonable, for special services actually

rendered, or to meet extraordinary expenditures actually

incurred for the benefit of the Company.
Tlie Board of Trustees shall choose from tlieir number

an Auditino' Committee, consistinu* of three, whose duty it

shall be to examine all bills aii'ainst the Company. No bill

shall be paid unless approved by, at least, two of said

Committee.

It shall be the duty of the Board to associate with the

President, two Trustees, who, with the President, shall

constitute an Executive Committee, with jreneral powers to

manai^e the business of the Company. The <luties of the

Executive Committee shall be defined from time to time by
the B<:)ard of Trustees.

The Board of Trustees shall contract no debt or obliga-

tion, in any one year, exceeding thirty thousand dollars.

Auditing com-
mittee.

Kxccutive com-
mittee.

Debts limited.
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