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" veto upon this destroyer of our American

citics, instead of this being the case we
regret to observe that even the insurance
oftices themselves, as instanced by. two
prominent insurance companies in -the
construction of their new buildings, arc
leading Toronto headlong to the brink
of a precipice. Scarcely a new block is
erected or an old one renovated in the
above city but we soce it crowned with
a mansard roof, so that, in a few years,
the business portion of Toronto will
have a fine hunber pile as a head piece.
Beauby—if a mansard yvoof can be called
beautiful in architecture, which we do not
- admit—is wvery enticing, and we ave
reminded of Pope's lines :

# Fair tresses man's imperial race ensnare,

“ And beauty draws us with a single baiv'—
to our destruction, we wouldadd in connec-
tion with owr present subject, for, unless
a change is speedily wrought with regard
to the present mode ol building in Toronto,
we have no hesitation in saying that the
commercial capital of Ontario will shortly
become a dangerous spotb lor fire under-
writers.

“Torewarned is forearmed,” and we trust
that our having drawn attention to two
sorious blots in*Toronto as n fire risk will
not, in ihe interests of insurance, puss

entirely unheeded,

e "’TRO'!‘ECTJ ON FOR WIVES AND CHIL-

DREN UXNDER LIFE POLICIES
AGAINST THE CLAIMS OF CREDI-
- "TORS.

In the Jouwxan or Commurcs of Decom-
ber 1st, 1876, we drew attention to a Bill

‘then before the Quebec Local Legislature, |

entitled, # An Act to Consolidate and
Amend the Law to Secure to Wives and
_Children the Benefit of Tnsurances on the
" Yives of their Husbands and Parents.”
" Press of other business before the ITouse
prevented its being carried through during
that session, but it was passed last session
and has now become lasw. )

In conformity with our usual practice
of keoping our readers fully informed on
all matters affecting life insurance inter-
ests, we deem it advisable to review the
Act, with its farther amendments,  as it
now stands.

The Act is very beneficent in its design,

- as set forth in its preamble, which reads

thus :— whereas it is expedient to en-
¢ gourage insurance on -the lives of hus-
“bands and parents for the benefit of
“their wives and children, etc.,” and, let
us advise, en passant, all who have not al-
- ready made a provision for their wives and

children after death has deprived them of

their  natural protector and bread-win-
ner, ab once to avail themselves of the
benelits conferved by this Act, as life'in
surance is, without ecxception, the best
mode of making such provision, for the
momntent the first premiwn has been paid
a capital is ereated, and is available when-
ever death may occur, while the policy
continues in force ; and, provided asound,
well-managed Company, of which we can
now boast of several among our Canadian
institutions, is selected, such an invest.
ment is more secure than almost-any
other kind. On this point we may
yepeat our remarks made in a former
article, that the whole system of life
insurance is - based upon such accu-
rately ascertained data and the calcula-
tions are made with such mathematical
precision that it is scarcely possible for a
life insurance company to miscarry, pro-
vided only it is managed by men of integ-
rity and of the necessary amount of busi-
ness capacity and prudence. There is
nothing so foreign to the business of o
life’ insurance company as to rum any
kind of risk with its funds. The chiel
aim in making all its investments is, fivst,
absolute sceurily, and then as high a rate
of interest as compatible therewith, and
not only does the charter of each com-
pany tie it down as to the class of seouri-
ties to be:selected, but, in order to render
assurance doubly sure, all companies in
Canada, - and more particularly Canadian
companies, ave under the strict supervi-
sion of the Government Superintendent
of Insurance.”

The essential features of the Act are
contained in sections Nos. 2 & 26, which
we repeat verbatim.

1t shall be lawful forany husbangd to insure
his® life for the benefit of Iis wife; or for the
benefit of his wife and their children generally;
or for  the benefit of his wife and his, her and
their children generally; or for the benelit of
his wife and_his or her childven generally ; or
for the benefit of his wife and one or more of
his, or her, or of their children; and for any
father or any mother toinsure his or her life
for the benefit of his or of her children or of
one or more of them,

# Policies elfected or appropriated for the
Lenefit of o wife, or of a wife and child or chil-
dren, -or of a child or children only, shall be
exempt from attachment for debts due . cither
Ly the insured or by the persons benefited, and
shall be nnassignable by either of such parties;
and the insurance-money, while in the hands of
the company, shall be free from and ‘be unat-
tachable for'the debts cither of the insured or
of the persons benefited, and shall be paid ac-

cording to the terms of such policies, or of any

declaration of appropriation, or of any revoca-
tion relating 1o the same.” Such exemption
shall not apply to any policy or to any shate or
shares of a policy, \vi’xich may lhave reverted to
and be held by the insured.”

Under the former Acts there was no. pro-
vision for a woman, wlio might be a trader
on her own. decount, insuring her life for

the benefit of her children, and claiming’

immunity against creditors ;. but this was
a simple oversight, and has been remedied
by the introduction of the word “ mother *

on same terms with * father” in section -

2. Another important amendment is that
under ' section No. 26: the insurance
money is now not only exempt from at-
tachment for the debts of the insured
himself, but for the debis of the benefi-
ciaries as well, at least so long as it re-
mains in the hands of the company. It
is further provided by section 27 that the
recéipt by any person benefited shall not
constitute an acceptance of the succession
nor of any community of property which
may have existed with -the  insuved. 1t
will be observed from section 26 that such
policies shall be wnassignadle, except as
hereafternoticed. This unassignability is
worthy of more than mere passing nolice,
as inpractice it has been the source of no
small degree of trouble and inconvenience
to parties who, in ignorance of this fact,
have put their policies under protection
of the Act. 1t isquite voluntary on their
pait to do so in the first place, but, after
it has once been done, such policies can-
not be made use of 15 collateral security,
nor alienated from the family in any way

whatever; they caunot even be surren-

deved, with cousent of the beneficiaries,

for their cash value ; but, in the event of -

the parties beingunable to continuoe their
paymonts of premium, it is luwful for
them, (see sce.:25) ¢ from time to time
‘{0 borrow on the seccurity of the
¢ policy such sum as may be necessary to
“keep the policy in force.........Such loan
“shall be secured by privilege on the
¢ poliey,’—or, sec. 23, % to surrender the
“policy to the company which granted
“ the same and to accept in liew thereof a
¢ paid-up policy for such sum as the pre-
“miums may represent and for the com-
“ pany to acecept such surrender and grant
 such paid-up policy, payable at the time
“and in the mannerand for the Lenefit of
“the persons mentioned in the origina
“ policy.”. :

By section 3 such insurances may be
effected either for the whole term of life

or any definite period, or upon the endosw- -

ment plan, but if the last mentioned, the
endowment period must not be less than
ten years, and by section 4 the premiums
must in all cases extend over a period of
not less than ten years, except, of coutrse,
in, cases of policies for shorter terms.

The policies may. be made or appropriat-
ed for the benefit of the wife and childien
generally (sec. 5), or for any one or more
of the individuals, and the apportionment
may be freely altered.from time to time at
the discretion-of the insured, by will'or

vqtherwise, 50 long as its destination is with-
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