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veto upon this destroyer o our Ainerican
citics, inistead of this being the case w'e
regret ta observe that even the insurance
oflices theinselves, as instanced by tw'o
prominent insurance comupanies in the
construction of tiair neaw buildings, ara
leading Toronto headlong to the briik
of a precipice. Scarcely a new block is
erceted or an old ane renovated in the
above city but ve see it crowned withi
a ainsard roof, sa that, in a few years,
the business portion of Toronto vill
have a fine luinber pile as a head piece.
Beauty-if a mnansard roof cau be called
beautiful in architecture, wihich ve dIo n(ot
admit-is very enticiig, and we are
reminded of ope's lines :

l Fair tresses niîi's imsperial race eisngare,
" And beauty draws us with a single iair "

ta our destruction, we would add in connee-
tion with our present subject, fo, unlless
a change is speedily wrought ivith regard
ta the present inode ofbuilding in Toronto,
w-e have no hesitation in saying that the
coinercial capital of Ontario will shortly
become a dangeraus spot lai tire under-
writers.

Forewa'ned is foi'earm'necl," anid ive trust
tiat i, iiavinsg dran,, attention ta two
serious blets in Toronto as a lire risk will
not, in :the interests Of insurance, pass
entirelyi u nîheeded.

TIROTETIOjN FOR WIVE S AND CII 1-
DREN UNDER Li FE COLICIES
AGAINST TIIE CLAIMS OF CREDlI-
T7ORS.

In the JoaAnÂs ar C ace of Deemns-
ber Ist, 1S76, we drew attention ta a Bill
then before the Quebec Local Legislature,
entitled, "An Act te Consolidate and
.Amend the Law ta Secure ta Wives and
Children the Benefit of Insurances on the
Lives of their Iusbands and Parents."
Press of other business before the lieuse
Prevented its being carried through during
that session, but it was passed last session
and has now becone law.

Il conforimiity with our usual practice
of keeping our rearers fully informed on
aIll imatters afYecting life insurance inter-
ests, ie deemr it advisable te review the
Act, with its furtherenents as it
nows stands.

The Act is very beneficent in its designi,
as set forth in its preamble, which reads
tius:-"whrbereas it is expedient ta en-
"courage insurance on the lives of hus-
"bands and parents for the benefit o
" their wives and children, etc.," and, let
us advise, en passant, all iriwo have net ail
ready niade a provision for their ivives and
Children after death has. deprived them of

tieir natural protecto and bread-w'in-
ier, at once ta avail thenselvos of the

banelits conferred by this Act, as lire ils
surance is, without exception, the best
mode o nak'ing such provision, l'or the
mionent the first prenm'iumn has beau paid
a capital is creatoc, and is availaible ivhen-
aver death nay occur, ihile the policÿ
continues in force ' and, providsed asounid,
wvell-mnan aged Company, of which iwe can
niow boast of several allong ours Cansadian
institutions, is solected, such an invest.
ment is mora secure than alinost - any
other kind. On this point n'e nay
repeat our renarks made in a forner
article, thsat the iisole systei o life
insurance is based upon such acon-
rately ascertained data and the calcula-
tions are made wi th such muatisernatical
precision that it is scarcely possible for a
life insurance conpany ta isscarry, pro-
vided only it is managed by ien of integ-
rity and of the necessary anount o busi-
ness capaeity and prudence. There is
nothiing se foreign ta the business of a
life ilnsurance company as ta runi any
Icind of risk w'itlh its funds. 'j'he chief
aimîs in mîsakinsg aIll its investimlents is, lirst.,
absolu/e secrim/, and tlin is high a rate
Of inte'est as compatible tiherowith, and
not only does the charter of eacli con-
peany tie it down as to the class of sacuri-
tics ta be selected, but, in order ta render
assurance doubly sure, aill comîpanies in
Canada, and mnore par'ticular'ly Canadians
comnpanies, are unsder the strict supervi-
sion io the Governent "Superintendent
oa Inssurance."

The essential features of the Act ar
contained in sections Nos. 2 & 26, wlhici
ive repeat verbatún.

"It shall be lawful for any luisbands to insure
his life l'or the bensefit of lits wife ; or l'or tlhe
benletit of his wife and tleir clil drncî generaslly;
or' for the beinelit of his wife anîîtl bis, hier and
their children generally; or for the beiefit of
his wife and his or lier children genserally ; orfor the bensefit of iis wife aid aie or mjore of
lits, or lier, or of ileir childîren; and for aiyfhtlher or ansy mother ta inîsuîre his or lier lite
for the benelit of his or of ier childreis or of
one or imore of thicmi.

"Policies effictedi or approiriated for the
benecfit of a wife, or of a w ite aid child or chil-
dren, or of a ehild or chirein onlty, shall be
exempît fromu attachinent for deits due either

- the insured or y the persons beinefited, antîi
slal heunasîssignas le by eitier of suchi piarties;
and the insuraiice-noney, iile in tIhe iands of
the coparlny. shall be frec froi andiu be unîat-
tachable for Clie debts cither of the insured or
of .the iersons benefitel, anid saill be paid ac-
cordiing ta the termis of ssuch policies, or of any
declsiration of apssopriation, or of' aiy revoca-
tion relating to tle saime. Ssucl exempîstion
shall not apply ta is tolicy os to any share or
shares of a poticy, w i nh may have re verted to
and be lield by the insured.

Under the former Acts tiere w'an pro
vision fori anwoman, wlio miglst be a trader
on lier ovn account, insuring ler lire for.
the benefit of lier children: aid claiming

immunity against creditors but this iwas
a simple oversight, and lias ben renedied
by the introduction of the worI "Iamother "
on sanie ternis wviti "l father " in section
2. Another important amendment is that
unider section No. 26: the insuranco
hmoney is noi not oily exeiiipt fron at-
tachient for the debts of the insured
himsself, but for the debts of the beneli-
ciaries as well, at least se long as it re-
mains in the iands of the coipany. It
is further provided by section 27 tiat the
r'eceipt by any pesoi besnefited siall lot
constitute an acceptance of the succession
sner of aniy consmunity of property ihich
iay have existed uwith the insuired. It

wvill b observed froi section 26 that such
policies shall be unassigssble, except as
hereaftersioticed. This unassignability is
worthy of mre than mre peissing notice,
as in practice it lsas been the source of ne
smsall degree of trouble and inconvenience
ta palties wiho, in ignorance of' this fact,
hlave put their policies under protection
of the Act. it is quite voliuntary aon their
paît ta do so iln the fir'st place, but, alter
it has once been cloe, such policies can-
not bc imsaie use of as collateral security,
nor alienated froms tie atimuily in any w'ay
wihateves'r; tlhcy canniot aven be surren-
dered, ith consent of the beneficiaries,
for their cash value i but, in the event of
the parties beingunable ta continuo their
Paymllonts of proinmsiis, it is laifuil for
them, (see sec.' 25) " from tiine ta timoie
" ta borrow on the secusrity of the
" policy such sui as smay be necessary ta
" Iceep the policy in force ..... Ssuch loan
"shall be sectred by privilege on the
I Pol icy,"-or', sec. 23, "ta surrender the

policy to the coipansy ivlich granted
" the saine and to accept in lieu thiereo a
" paid-up policy for such suimt as the pre-
Sinitiis may represent and far the coin-
" pany ta accept such surrendr and grant
" siuch paid-up policy, payable at the timse
" andin the manner and foi' tie beneifit o
"tse persois nientioned in the originai

By section 3 such insurances may he
effLected eitier for the wliole teri of lire
or ansy definite period, or uaipo tise endowi.
ment plan, but if the last incitionsed, the
endowument period nust net be less tia
tenl years, and by section 4 the premniuis
inust in all cases extend over a perioi of
not less thai tenl years, except, of course,
inýcases of policies for shorter tes-ms.

The policies nay be made or appropriat-
ed for the benefit of the wife and children
generally (sec. 5), as' for any ane or more
of the individuals, and the apportionient
May be freely altered fsrn time ta time at
the discretion of the insured, by will or
otIher jvee sa lone as its destintion i5s with-


