
044 ~I4iE JO13i~NAt 0F C0M~E~dE-~ANOÊ Ak~ ~Si~A14OI~ 1~ÊVi~W.

H. SUGDEN EVANS & CO.
(Laste Evs, ILtOEt & Co.)

WHOLESALE DRUGGISTS
MTANUFACTUIt5NG

Pharmaceutical Chemists,
41 To 43 ST. JE AN BA PTISTE ST.,

Ev¶A,& Sons & CO., EVATc5BPofEirn &; evANs,
Liverpool, Eng. Londoi, Eng.

WILLIAM DARUNG & 0.,
intPoRTElls OF

Metals, Hardware, Glass, MirroS Plates
lfnir Sesntisg, Crrnge

ITinlcerNs Trimmi ngs and Culried Hair.

Agents for MessrS. Chas. Ebbiinlinsl & Sons, ltanu-
facturers et wimitiow Cornices.

No. 80 St, Sulpice, & No. 379 St. Paul Streets,
MeONTREAL.

1878. 187S.

SPRING STOCK
COMPlLE TE

IN EVERY DEPARTMENT.

Westhall tIcep OUZ STOCK WELL ASSORTED
tits seson,· and invite thlose looikEng for a

desirn ble Stock to umike a vistt te our estaiblisli-

nent,

ST. JOSEPH STREET, MONTREAL,
T. JAMES CLAXTON & CO.

FINANCE AND jNSURA5&NCE EýXVIEW.

MttONTREAL, JUL 1:2, 1878.

CHARGES ON COLLECTfl'\G DUTIES.

We called attention a few -weeks ago Io
a very serious complaint preferred by
Senator Maepherson and othsers of the
great increase' in the Custon fouse
charges at the port of' Montreal at a time
vben, oving to various circuistances, ilto

whiehl it is xumecessary at presenit to
enter, the revenue had eonsiderably fallei
off., Our chief object wvas to elicit informa-
tion, and we have .to thauk a well-informed
correspondent l'or enabling us to supply
additional facts to Chose whiel wre were
able ta procure froin tie public accotnts.
We have ascertained that in the year 1873,
and before the change of'gove riînen ta con-
siderable increase was made in the salaries
ofl the permanent staff f ie iontreal
Custon House, The increased annual
charge iwas neai.ly $7,500. It isr tier'efore,
not just to institute a comparison betwerii
the salaries for the year ending 30tli June,
1S73 and those.of tie year ending 30thi

une, IS77. hlie actual salai'es on the staff
n Novenber,1 S73,w'ere, for ninetyrone m-
pioyees, $80,633, while for the year eniding
30th J une, 1877, they were $80,513, and at
present they are $79,2S0, wehile the mun-
ber alis been increased by two, being now
ainety-three.

We attempted to account for the great
mcrense lm tihe charges ait the examining
wareliouse by suggesting that there miiust
have been a change in the mode of keep-
lng tise accounts. We were miistakein in
our supposition, but we find Chat the in-
crease in thle charges is satisf'actorily
accounted for. In. 1873 the expenditure
on Vise extisining warelouse accosunt was
$16,816 wulle tie receipts were $12,864
and tise balance was charged, as excess of
expenses, $3,952. J t appeaurs tiat aniong
the receipts wvere insclided certain fées or
charges made tupon ail goods passing
tirough the wareiouse, whircli fees were
popularly supposed to cover cost of cart-

age, insurance, labour, &c., but whicl, in
r'eatlity, yieldled a coisiderable profit to the
governmient, oves and abovo Vise actual
disbursenents for the services namuined.
Thîese charges wre- net collected at any
port bust Mosntr'cal, and liad been Vte sub-
ject of mtuch comîsplaiit by Monitreal mer-
chants, wlio demanded tiat they sisould
citier be taken ofi r O exacted at otier
ports. It was deeied expedient to con-
cede a denanîd based oi justice and
equity, and Monfreti was accordingly
placed on Vise saine footing as otier
ports in tie Dominion. ' Tie conse-
quence ias been asn inicreasod charge of
about $10,000 per ani sînm. I t likewise
becane necessary to rent a iareiouse for
"unielained goods" at a cost of' $1,000
per anmiiim.

It will be in the recollection of our
readers Chat, owing to irreguflarities in the
bonded warelotses, it becane nsecOssar'y Vo
inistitute a seatrching enqiry in the year
1874 into Vte snnssîîer in which the duties
of overseeing tiese warelouses and ceick-
ing tIe entries of goods taken out of bond
iwere disciarged. This investigation was
conducted by Mr. Dtînscomnb iste very ex-
perienced collector of' Qusebec, and the
result was a report in whici lie- strongly
recominended thse appointiient of per-

anent astnd responsible lockers to take
the places of supernsumeîorar'y tide w'aiters
wiho, when unemployed otherwrise, iere
sont to the variouts wareionsses ait hap.
iazard. Mr. Dunscomb, it appears, iad
recommended the appointnent of lockers
nany years proviously, ami found that Vie
result of the existing systein iad been
that large quantities of goodis hiad been
irregularly withiraavri froin Vise bonded
wareiouses without pay-ment of duty, anti

tiat duties te the extent of sone $45,000
iad beeri jeopardiied.- The salaries of the
lockers being continuously employed aire
about $9,000 more than formeirly, althougi
the actual staff is about the saine as before.
Aioihe item of inserease, amountig ta
about $6,000, is ii te extra list of Cide
iraiters and nighit wvatchmien. 'Tlie fermer
practice was to emvsploy the saine nen,bo ti
by iigit and day, the effect of wlich Nts
that double pay ias earnsed for iseflicient
workic. We hsave been assured that great
complaints were -iade by nerchants and
siippers of the old practice, anda tiat tIhe
change was deemined beneficial to the
trade. We have given Vise substanîsce o
the inf'ormtsiat'iosi conmunicated te us in
resposise to our suggestion that it woutid
be acceptable to Vite triade, and wue ni-e
bound to aid that it seemts te us a satis-
factor'y reply Vo tie very grave charges
whicl were made on the ground of Vise
increased charges at thse port o'f Moit-cal.

It is uniecessary to entesr ons tise stilject
of the falling-of' of Vhe irevenue. The
severe depressioi which ias existed has
resulteid not onsly in dimnlisetild imports,
but, as there ias been a considerable re-
duction in Vise cost of goods te duties-
whici are ad valorenm on the prinucipal
staples have, of cou-se, fallen of1

HE STANDARI) FOR TUE VALUE
OF MONEY.

The recent decision of ise Banik of
England te abandon te long-establied
practice of announicoiîg a issinium rate
bas led to iuch public discussion aid
not a little alarm, whici ise directors
iave etideavouredi to allay. It w'otild
appear that, notwithlstanding tie ais-
sioincement o a inimiisîtumi rate, whiuicl
ias been genserally supposed to be a
bond .fide oie, it ts been their practice to
discount foi. Chehi owi regular customiers
at rates less thasn Vise declared minimum.
'T'lie minimum rate ias nevertheless been
alvays the reguîlator of tio mnar-ket, ats Vise
Joint Stock Batiks iave been initil re-
cently governied in the rates iIici they
allow - fos' deposits by te banîk ni su
rate, and ilt is iowr a suiject los' discussion
Niat standard for Vte value of mney casn
be substituted fos' thse baik trate. This is
the text of san article in tIhe London
JEconomist of 22iid ult., thîat jourial iold-
insg tiat as the Banisk has decided Chat il
irill discount for soime of its custsomers ait
a rate loves' tithii Visat advertised as Vise
oflicial rate, Vhe banrk rate iwill cease ta
be any real guide o tie value of snoney
ait alL It is to ob observed that the
Metropolitan banks were compelled
towards the ond of last year to abandim
Choir old rule of alekviig interest -os-


