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wholly within the discretion of the secretary of the treasury, .In both cases ke |  “Second—On
acts in behalf of the people. lithmhthmdwmwmmtw W% e A %
put into circulation and the credit thus made available are to be cornered, it |: !
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_ether countries ‘work to perfection..
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. Ing and currency system. When that goes into
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wuxm New York Henmuy- otourmmbpﬂ with much more
o of the Canadian banks who have fafled to. take.
d at their disposal by parliament for “financing mw to usé the pointed |
fact, the governments of Bmngland, of the United States
of Canada have been more than willing to help to finance business and have |
'utmutthodhpoadofthcbl.nh ~of their respective countries; but have in
feash case found banks not disposed to do what the governments thought thes
E Whuthppmdmtheummmm’mthat&mmmwnbnnm
of emergency currency in the way of national notes i:s created by eonm the |
‘banks were all in league to put up the rate of interesi and wwe
d when congress improved the emergency currency act and made it effective there

wdumame I

do.

notld

. L

r money

ly appeared to be a reduction in the nte-m‘mnmtmmmouhe

He. - But do what he will, the secretary of the treasury has found it hard to get
bsnh fo take the emergency currency of the government and loan it to their

\»
-

As an‘ul\stn.uon of the dtmtlon (Cuwh we o.ho propose to copy an editor-

a Western Canadian paper:

. Regina Province, Sept. 21: To relieve debtors by legislative
hl'lum] practically cuumawmlonotbummuh

[mora -

dlmﬂstionofbuine..whlehhmuhed. aomumNhamodente
volume of business tran-uted. there will be little unemployment, and any-
thing in the naturé of a moratorium will not be necessary. Therefore,  to
stimulate and improve business should bé at the present time the chlef objoct
of governmcnu both muniecipal, ;n-ovinch.l and federal.

Means by which this end can be
Pe a bold man who would undertake to say 'wbloh would be the most deehve
The Dominion Government has already recosnlsed this, as s

-yt

- and suitable.

are mi.ny, &nd he would

- shown by the steps it took to strengthen the position of the banks, with the
intention of using the banks to extend assistance to>the people of the country
The Dominion Goverriment’s plan miscarried, to some extent at least, by rea-
#son of the fact that the banks generally did not carry out the wishes of the
government, but rather were intent on strengthening their own position 2t
the expense both of the gavernment ‘and the people. The government, how-

ever; still has the option as to what

method it will use of extending assistance

to the people, and it can very easily revoke the powers granted to the banks
‘and instead undertake some means of extending direct state aid, to furnish
eredit and guarantee security until normal conditions are restored.

.The governmernt of Great Britain has taken just that step.

In Britain

it was not necessary or desirable to use the banks for the purpose, and so 1t
was done direct. In Canada the attempt has been made to use the banks, and
we do not belleve there is anyone, save the bankers themselves, who will say

the attempt has been successful.

Our minister of finance should assume the same leadership of _the nation’s fin-
ancing as did George and McAdoo and tell the banks what they must do. He may

be a Lioyd George,

i . * *

Coming back more specifically to the bank situation in Canada as illustrated bw

have the direct jurisdiction, but he has the power to do it.

Be a McAdoo and

he bank statement up to the end of Au#gust, we find that the call loans outside of
Canada were reduced by something lke $29,000,000 in that month, and this covess
ibout the last ten days of the month and includes the time when the stock exchan‘e

o8

od down in New York. There was therefore left about $100,000,000 of Canadian

poney on call loans on Sept. 1, and the public will wait patiently 10 hear how much
this $100,000,000 has been collected during the present month. There is no doubt

that the banks are trying to get it in, and
it in at any time they called it.

they told the Canadian public they could

As money is badly needed in Canada at the

ent moment; it is to be hoped that most of the $100,000,000 is now in hand,
ecially as it is made up of the savings of the Canadian people, and would be most
fi cient at this moment in helping along the needs of business as felt by our manu-
facturéns, our farmers and thosc of the general public who are regular customers of

# Canadian banks.

= * *

" The figures also show an incredsed issue of bank notes to the extent of $20,000,-
0, and this amount would raize the total issue to about the legal limit and make
10 entrenchment on the excess issue. as authorized by parliement. It may ‘be, how-
ever, that the September returns will' show that the banks havo availed themﬁelvu

somewhat of the excess issue.

| —

GERMAN CONTESS GETS |
THREE WEEKS IN JAIL|

LONDON, Sept. 24.--5.02 p.m.—Bar-
ess Marie Von Neuberg w d.\.»ren—
tenced by a London police court mag- |

istrate today to imprisonment for
three weeks for failing to register as
& alien enemy. The bharoness said
her husband is the general command-
ing the 8th German army corps while
o' son is a member of the officers’
training corps at the. Westminster
2chool, The baroness for years kept
@ private hotel in the Bloomsbury
district,
3

|
1
|
|
[

GERMAN YACHT HELD.
. LONDON: Sept. 24.—4.10 p.m.—The
eing yacht Germania, owned by
eut. Dr. Gustav Krupp Von Bohlen
Und Halbach, head of the Krupp Gun-
WOrks of Germany, has been ordered
Nletained by thé British prize court.

€ yacht was sent to Fngland to
Participate in the Cowes regatta.

CARRANZA AND VILLA
CONCENTRATE FORCES

Railroad Communication Between
Zacatecas and Torreon is
Severed.

Canadian Press Despatch.
WASHINGTON, Sept. 24.—Advices
to the war department today said
Carranza was coneent;rating his forces
at Zacatecas and Villa’s army * was
gathering 'at Torreon. Railroad com-

munication between these points has
Leen severed.

AUSTRIANS HAVE CHOLERA.

LONDON, 8ept. 24.—Official confir-
mation has reached London of the ap-
pearance of cholera in the Austrian
army. According to this intelligence
it is admltted thst there are nine cases
of choler: Y Austrian Wounded
sent baci :» front.

COUNCIL MUST DECIDE

It Tomnto’b city council votes

men from here now enlisted for service overseas will be insured for
$1000. Late yesterday Controller McCarthy met the patriotic
finance committee and this plan will come before the council today for

ratification.

Each policy for $1000 will cost Toronto $42 for one year; thus th>

cost to the city will be $100,000 for one year.

Queries have come from Valcartier, especially’ fx'om married men,
“Hﬂt if the insurance plan is dead. When the men enlisted it seemed
very likely that the city would insure them.

All depends on how the council votes today.
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m: “a 8light
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- the centre, .
tb,&tmne &ndh:‘a‘:'he helchtl
hme, the enemy has continued
“attacks,

especial violence.. The fighting con-
tinues, accompanied b, ernate re-
tﬂ'ﬂn«lﬁl at certain bomta and ad-

pletely investing  Przemysl and con-
thmln( thelr offensive movement on

OFFIOIAL OOﬁFl R MAT!ON.

LONDON, Sth. 24,1t is announced

officially from The Hague that- the
British survivors of the cruisers Abou-

North Sea, who are at present being

held by the Netherlands Government,

lnte leased and sent home. Their
rn

t is contrwf to the~JHague
convention.

MEX!CAN TROOPS

Torreon in a Few -
Days.

ARRANGING FOR LOAN

Villa. Expects t§ Get Large
Amount From American
Capitalists.

Special to The.Toronto World.

CHIHUAHUA, México, Sept. 2.—Gen.
eral Franciesco Villa ordered today
the mobilization of 25,000 troops of the
Constitutionalist army of the north at
Torreon, where he expects to with-
stand an attack by 10,000 Carranzista
troops, said to be moving up from
southern Mexico by way of Aguas
Calientes.
General Felipe Angeles, Villa’s chief
lieutenant and commander of the rebel
artillery, has been placed in charge of
the Torreon forces and will command
Lthem in the first battle of the new
revolution now impending.

Carranza Must Go.

“Carranza must go and go quickly,”
said Villa today in commenting on
his proclamation of hostilities. ks ¢
have declared hostilities on him and
I am prepared to fight until he is
forced to flee from Mexico, just as
Huerta was compelled to flee. This
will not take long, as I expect to push
the campaign I have inaugurated with
all possible speed.”
Villa expectg that the states of Za-
catecas, Sonora, Chihuahua and part of
Coahuila will support him, and he
declared today additional aid will
come from the states of” Durango,
Sinaola and Aguas Calientes,

Negotiating for Loan,

Negotiations for an immense loan
from American capitalists are said to
be in progress, and if the transaction
is successful Villa will have a large
fund. He has been recruiting heavily
of late and has been replenishing his
ammunition supply. General Alvara
Obregon, Carranza’s’ personal military
leader, who was arrested by Villa re-
cently, precipitating the crisis, has been
released. Villa has permitted Obre-
gon to return south and lead the Car-
ranzistas against the Villistas. Obre-
gon is enroute to El Paso and from
there will go to Mexico City.

GERMANS SUFFER
DEFEAT AT SUBIR

Russians Re-Enter East Prus-
sia, Occupying Soldau —
"Enemy in Flight. ;

LONDON, Sept. 24—(3.35 am.)—
The Paris Matin prints a despatch
from Petrograd, stating that the Ger-
mans, who drove Gen. Rennenkampff
back into Russia, are reported to have
suffered a great defeat at Subir. The
Russians have reoccupled Soldau. in
East Prussia, on the Polish frontier.
It is stated that the Germans are eva-
cuating East Prussia to reinforce the
line from Thorn, in West Prussia, on
the border of Pola.nd. to Kalisz, a town
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kir, Cressy, and Hogue lost in the|claré

bombarding:
the vicﬁdty “Verdun and
Les Paroches, Camp Romains and

Frenc icy
of an oﬂlcer of wound
two Red Cross motor
encourt. Only two su

soldiers at the‘huud. o‘ _
The submarine U-9,
Lieut.-Commander Wed

cruisers Aboukir,
Every member of the crew was given
the Iron Cross for their deed..

An official statement.by the war of- |
fice declares that the British . cruiser
Pathfinder was sunk, not by a
but .by, the German submarine. U-21,
which also escaped unhurt.

Eye-witnesses of the bombardment
of Rheims state that the cathedral was
only slightly damaged by the German
' shells, - g

The German war loan has been over
bid. Ofticial figures just published
give the final results of the subscrip-
tion sas follows:

The total was 4,389,575.000 marks
($1,043,807,000), consisting of 1,318,-
199,800 imperial bonds ($329,500.000)
and 38,087,000,000 marks ($767,750,000
exchequer bonds.

GERMAN OFFICIAL REPORT.

Canadian Press Despatch..

LONDON, Sept. 24, 2 p.m.—The cor-
respondent of the Reuter Telegram
Company at .Berlin, in a despatch
reaching here by way of Amsterdam.
transmits an official report given out
at the German /army - headquarters.
This announcement is dated Sept. 23,
evening, and is as follows:
¢ “The right wing of the German west
army, beyond the River Oise, has been
engaged in battle with  the French,
who tried unsuceessfully to envelop it.

‘Bastward, as far as /the Argonne
forest, there were no important en-
gagements today.

“To thé east of the Argonnec region,
Varennes \was captured in the course
of the day, and the attack is prcceed-
ing.

“German troops attacking the French
forts south of Verdun victoriously re-
pulsed a violent counter attack made
from Verdun, Toul and across the
River Meuse. The heavy artillery
used against Troyon. Les Paroches,
Camp des Romaing and Luneville was
vigibly successful.

“In French Lorraine anrd on the Al-
sace frontier French advance guards
have at some pcints been repulised.

“There has been no decisive actiom
at any point.”

HOSPITAL SHIP ARRIVES,

FALMOUTH, Sept. 24—The Am-
erican Red Cross hospital ship, which
sailed from New York, September 13,
arrived at Falmouth this afternocon.
The Red Cross was formerfly the Ham-
burg, of a German line. She sailed
on this trip under command of Cap-
tain Rust and ha# on board 120 nurses,
30 surgeons and immense stores of
anaesthetics and medical supplies,

‘BRITISH TROOPS LANDED.

TOKIO, Sept. 24—The war office
makes the official announcement that
British troops, under Brigadier-Gen-
eral Nathaniel W. Barnardiston, com-
mander of the North China forces,
landed on Sept. 23 in the nzighborhood
of Laoshan Bay to participate in the
movements against the Germans at
Tsingtau.

TRAWLER SUNK BY MINE.

LONDON, Sept. 4—(1.53 p.m.)—
Another Grimsby trawler was blown
up by a mine yesterday in the North
Sea. The vessel remained afloat ten
minutes, which enabled all the mem-
bers of the crew to escape except one
Ldeckhmd. who "l' killed by faliing

Lleut. .
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he city $
to the milyu ’8 staﬁemont.

140,000 been
! | positions 2% pu%ue m-. bufths

are 1,n a hq)plm ‘con-
complai that |

fund to assist.
mﬂmmunmotmm
Red Cross sho

showed: the utmost eom!dmtbn
the population. They paid cash for
all luppnu taken, placed untrlu to.}
the public buildings and

troops. hiad to mlmn
% early half
s livi ‘thewcritt.yétbutmtho duc\mty
are ng in quiet an %

cording

prising Feats With

B;phne-
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Canadian Pm. Dupltch
LONDON, Sept.
Collet, the‘:mro“of‘t e %
rmany, a lieute
ql(:rlney ery. He took to flying a
year ago d soon proved a
remarkably fine pilot. ; ;
Lieutenant Collet was the ﬂrst to
show what a competent pilot- could do
with a heavy biplane which the r-

: tlnLei g last year. Withj
alty bough Pgu o

a German pilot in t t used
to lumber around the e,erodromn neur
London, but when Collet took charge
it became a different vehicle. One of
the sights of the aerodrome was to
see him stand the machine vertically
on one wing, tip and perform an l.wo-
inspiring spiral for = thousand feet.

Early t{lls year Collet had this bi-
plane fitted for a long non-stop fight,
the passenger space being fitted with
an enormous petrol tank. , Thus equip-
ped he flew from Plymouth to erm-by.
about 2756 miles, then alighting: thru
a faulty engine. It was his original
intention to fly to the north of 800t-
land.

Later Lieutenant Collet looped the
loop in a Quadron biplane and was the
first of the army aviators to perform
this feat. He has great stayin: power,
fine hands, and a good eye and was
thus emlnently suited for the raid on
Dusseldort.

VANDALISMTO
STIMULATE ART

France to Cheer Up and
Start Over.

Canadian Press Despatch.
AMSTERDAM (via London),
24, 9.35 p.m.—A copy of the Frank-
furter Zeitung, published at Frankfort-
on-the-Main, Germany, which has been
received here, contains the following:
“War which destroys also opens a
way to new creators.
mankind has regained courage to cre-
ate new work, stronger and more beau-
tiful than those which had been de-
stroyed.
+ “If the German armies in their vic-
torious advance have had to hunt the
enemy not only from the. fortresses,
put also from the ancient and sacred
seats of civilizaticn we have at least
one consolation—that a victory bought
so dearly will evejitually produce
greater and more beautiful works than
mediaeval churches towering to the
sky.”

ONE DAY’'S CHEESE OUTPUT
FOR PATRIOTIC PURPOSE.

Peterboro County Factory Men Prc-
mise Next Wodnudays
Proceeds.

The proceeds of the sale' of cheese
in Peterboro County on Sept 30 will
be turned over to the patriftic fund.
Ninety-eight per cent. of the cheese
factory patrons in the district have
promised to devote one day’s milk to
the fund, and a committee of three
men have been appointed to collect
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, .if neutral' powers do
otherwise agree, has
sailors - landed by war 'nuou of |
belligerent powers, but not to
who, as in this case, were |
neutral mmha.nt ships. A

in Southern Herzegovina
—Cattaro. laolated.

Canadian Press Despatch.
LONDON, Sept. 24, 3.32 p.m.-ln s
despatch from Rome the
ent of the Exchange Telegraph Com-
pany says a message
brings the news that Montenegrin
forces had captured Montak, a town
which controle the only railroad in
the southern part of Herzegovina.
As Cattaro, the Austrian seaport in
Dalmatia, is blockaded on the seaward
side by the Franco-British fleet it is
uovwl denttrely uolated from the outside
worl

RU
S

Trainloa& " After Trainload
Went Southward for
France.

—

Special to The Toronto World.

ST, CATHARINES, Sept. 24. —
Apropos of the recently denied report
that Russian soldiers were landed at
Leith, Scotland, carried south thru
Ergland and transported to France
and Belgium, A. €. McRse, Clinton
Township, has received a letter from
his father who lives along a line of
railway .in Scotland, which states that
nevertheless he saw “train-load after
train-load” of soldiers, which he main-
tains were Russians, pass his house
bound south.

DUNNING’S

Judge for yourself the value you will
receive at thls famons hotel and res-
ltaurant. Fisk of all kinds fresh from
|efa and lekes. 27-31 West King street.

PEACE POSTERS IN BERLIN.

LONDON, Sept. 24—(1.25
Despite the watchfulness of the Ger-
man authorities, savs a despatch from
Copenhagen to The London PEvening
News, syndicalist posters vroclaiming
“We Want Peace; Down With the
Kaiser” are appearing on the walls of

| bulldings in Berlin, A

Cutre Coniols Ouly ativny|

from Cettinje |t

- for the

"Not being aniong tban —-nd. i*
must therefore be presumed that they
lost their lives.” .

The list contains 24 names from the
Aboukir, 25 from the Cressy and 11
from the Hogue, or 60 in all :

In the list of otficers saved s,pveu'
rthc names of Capt. John E. Drummond '
of. the Aboukir, and Capt. Wilmot 8.
Nicholson of the Hogue. St

: CHEQUE FOR FIREMEN.

Chief Thompson of the Toronto Fire °
Department hag received a note from
Puddy Bgl mited, thanking him:

ent manner in which his
‘men handled the fire in W. Wright
and Company’s place on July 20, in -

recognition of h a cheque for

twenty-five d%l}:l: was enclosed for

the firemen’s bénefit fund

ANNOUNCEMENT TO VOL-
UNTEERS

R

The State iJfe Insurance Company
of Indianapolis (assets nearly fifteen
million dollars) beg to announce that
they are prepared to insure the lives
of a limited number of Canadian vol-
unteers, at the usual rates and with-
out any extra premium for active ser-
vice.

Apply to the company's branch office,
322 and 323 Ryrie Building, Yonge
street, Toronto. 4

GERMAN SOCIALIST
 PAPER SUPPRESSED
Canadian Press Despatch.

LONDON, Sept. 24.—(7.50 p.m.)—A
dupatch to Reuter's from Amsterdam

p.m.)— | say

"A telegram reccived here-sgays the
German Socialist paper, Volksblatt,
published at Bochum, Westphalia, has
been suppressed by the German mili- -
tary authgrities and its editor arrest- -
ed tor“crgliculng the military move-




