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years have resulted-in the case of most companies-in the institution of econ-
omies and more careful management, resulting in Iower costs of production,
so that if under the leadership of the Governments concerned, or otherwise, the
present system of cut-throat competition and unrestrained expansion could
be checked, the newsprint industry of Canada may be expected gradually to
return to a prosperous condition.

Yours very truly,
J. H. GU NDY.
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