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HIGHLIGlITS OF THE BUDGET( 1 )

Most economic indicators show improvlng trends
ini the. Canadian economy. Employment ia rlsing,
tiiWflploynrent appearn to be falling, and Canada has
iuoved out of the. pause in the. growth of production of

gosandi services.
Tii. iatest figures suggest that the. high level of

exports established early in 1970 i. being weli sus-
tate.Canada'. price performance compares ex-

trernely favourably vith ail other major trading na-
tiens of the western vorld.

Tiie effects of marlier expansionary fiscal and
monetary measures are b.ginning ta b. felt and their
impact viii Increase. Furtiier stimulus wiii b. added
by new nieasures outlined in tiis budget involving
combined budeetarv and non-budoeetarv exoenditures

(3) A furtiier $23 million wilU b. allocated to
federal departments and agencies for capital im-
provements in areas of hlghest unemployment.

(4) A furtiier $20 million vill b. allocated to
development of ronds and other local services for the.
new Montreal International Airport.

(5) The. capital budget of Central Mortgage and
Housing Corporation wiii b. increas.d by $4 mil-
lion for houslng projects.

(6) The industrial incenti ves progrtam viii b.
expanded to establish a new system of capital in-~
centive grant. for an aiea of souheatii Ontario
and southwestern Quebec, lncluing Montreal. Other
change. vill inctease grant cellig ln the. Atlanic
provinces and etbsh a system to guarant.. loans.


