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CAI4ADA'S FINANCIAL POLICIES IN 1960

(Corntiraued from P. 3)

employment. That is why in'the Supplementary
Budget 1 proposed a rçduction in the tax on
corp~orationis wJ.th smaller incomes.. and offered

to usiessselective opportunities for ac-
ceerated depreciatioin. The extension from

$25,000 to $35,000 of the first Jbracket of
taxable corporate inome t~o which the >.ow rate
of 21 per cent wdll apply jneans that, of the
62,000 çoxrporate taxpayers in Canada, 55 ,000
inow wdll pay no more than 21 per cent cmae
with the 7,000 who must pay at the top rate
of 50 per cent....

TARIFF CHANGES

"Canada has consiotently supported the
GATT. "Mis is not to say. hovever, that there
is no acope ford th imoe ment of our triLff
structure. Indeed there is, and we shaII

1--1

:iai concessionsB, înon-residents
Dm investinent in Canada have no
their fair shr of th~e generai
,ernment and administration al-
benefited i~n full meaaIure f
Lress this situation 1 proposed
nption frpou withholidnjg taxes on
-nt of interest and principal by
persons jresiding abroad 1b, wt 'th-
ia~t the rate be establiah*4 at,1

1 prtbposed. in the $up-
wi thdraw the conicession
received 1y non-resi4ent
from their wholly-owyied
liaries in Çanada. Such

oiaers ....
ntain a climate
t. This is flot
.ew persons who
misread it ....

ýmphas4e that
er cenlt with-
es~ on iftrest
esidents. is an


