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recession. That racoverIy can now be seen to be established -in

1z is more soundly based than previous

our countries.

recoveries in that it results from the sirm efforts made in the

summit countries. and elsewhere over recent years to reduce

inflation. .

3. Bu: izs continuation reguires unremitting efforts. We

nave to make the most of the opportunities with which we are
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now presented T3 reinforece

che =reat=ion of new JODTS. We need to spread th2 senefits of

recovery widely, both within the industrialised countries and

also to the developing csuntries, especially the poorer

~ountries who stand O gaia more than any from a sustainatle

growth of the world economy. H8igh interest rates, and

failure to reduce inflationm gyrther and damp cown inflationary

expectations, could puz recovery at risk. Pruden:t monetaly and

budgetary policies of the kind that have brought us so farc will,

have to be sustained and where necessary strengthened. We

reaffirm the commitment of our Governments to those cbjectives

and policies.
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5. Not the least of our concerns is the grow

oublic expenditure in all our countries. °?PU 1iz expenditure

has to be kept withia the limiss of wnat ourl naticnal economies

can afford. We welcone the jp=reasing attention bei=ng given <o
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