
recession.
That recovery can now be seen to be establ'ished in

our countries.
It is more soundly,based tnan previous

recoveries in that it results from the firm e!!Orts made in the

Suit countries.and elsewhere over recent years to reduce

inflation.

^

4.
But its continuation requires unremitting efforts. We

have to make the most of the opportunities with vhich we are

-^the basis for enduring Îrowth and
now presented to rein:arce ^

the creation of new joos. We need to spread the benefits of

recovery widely, both within the in3us_rialised countries and

also to the developing countries, especially the poorer

countries wào stand to gain more than any !rom a sustainable

ÿrawtln- Of ^ the world economY.:ïiÿh intQrest rates, and

failure to reduce inflation further and da..
^p down inflationz_y

expectations, could put recovery at risk. Prudent monetary and

budgetary policies of the kind that have brought us sa far will.

have to be sustained and where necessary stren7thene3. We

reaffirm the cor.mit:nent of our Governments to those objectives

and policies.

:..^^ s-rain ofNot the least of our cancerns is the r-ow_..

public expenditure in all our counrries. ?utlic expenditure

has to be kept witnin the limi_s of wnat our national economies

can afford. We velcare the increasing attention 5e;:7 given to


