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The Massey-Harris Amalgamation

MosT cf our readers have ne deubt been made
aware cf the fact frein the announcements in the
press that the firme of THE MÂSSEY NIANLFiICTLR-
M.~ CoM,,PANv, Toronto, A. HARrits, SoN & Co.,

Lin ITED, Brantford, and MAssET & Cosn'Âxav,
LiMITED, Winnipeg, have amalgaînated under the
style cf the MASSEY & HARRIS. (LTaiiTEr). In

another columu will be fouî1 an officiaI statement,
cvhich was publislhed in the daily press, giving tlîe
reasons for the amalgamation, which will at once ap-
peal te the cominon sense cf evcry aîr-mindcd and
uiîprejudiced man iii the Dominion. Such a step was
rendered imperative by the depresscd condition cf
the agricultumal implement trade. IL was absolute-
ly nccessary that something should be done te re-
duce the enormous expenditure entailed by the keen
and unhealtlly cempetition ameng the manufact.

urers in a market where
the supply was greater
than the demand, and
where various evils bad
been allowed te creep
in, wvhich were sucking 
the very life's bleod ent
cf the business. The
recent failures among 1
the implement iuanufac-
turers amply testify te
the truth cf this asser-
Lio 'n. The amalgamation
Nwill bave the effect cf cbeapening thu
duction, thereby givin ' the company
making a fair living profit, and, at t
enabling thein te sell te the fariner
nivalled in the markets cf Lice werl
crease in price.

As might have been expected, the
bas led some capticus critic te ring co
cf Ilmcnopoly, ilIldesigns on thef
tortionate prices " etc. Snicb speciot
and miisleading statements could on
made by one grosslý ignorant cf the
condition cf the implement trade.
these firme whe have amalgainated, no
tention cf eonspiring against the pue
frein the merest consideration cf per
ience and facility, be subjccted te
There are different kinda cf combini
defy any eue to shew wherein the one
sien will result in evil te the consume
sitatingly assert that it will have the c

Take a simple illustration. Twu
circus companies net long agio decid
their forces with the ebjeet cf redit
and plaeing before the public a greate
aggrcgation cf attractions without al
prices. There was ne' protest madi
combine oni the ground that iL miglit
frein the public by an advauce in prie,
centrary, it met with universal appro
any reaison why the combination cf
HAURIS Oo1WimIs should net meet
approval, as the resulte solit aftcr
the saine in character : viz,, to roduce

A.TED. 86

to, give te the consumer a superior article throughi
thcir combined experience, art tho saine price as
before? We think net. It would hie just as ahb.
surd and illogical to charge the nue with extertion
and evil design as the other.

Let the farmer consider for one moment some of
thie evils that the past keen cômpetition bas forced
upon hum. Re bas been persistently -lrummed by
agents te, purchase machines whicb hie may flot have
actually been in need of, and bias been compelled,
to give way to their pleadings, against bis better
judgment, by the induceme nt of ridiculously lonîg
credit. The mnoney lie had te lay aside to meet
this obligation could have been utilized te muucb
better advautage in other ways, and hie ultimately
found that instead of being benefitted by the ac-
quisition of the machine or mnachines, lie was con.
siderably eut of pocket. The farmer, as a rule,
geLs cash for his produce, and lshould net, require
long dating. Long credits have a pernicions efi'cct
on business; the pu'rcbaser, Lbrough this systein,
buys what lie could do very easily without, and the
seller, through the incrcased drain upon his capital,
cannot be expected to lower prices. Tho consolida-
tion Of the MASSEY-1-IARRIS Co.MptNThs will have
the effeot of remedying these evils, for the very
simple reason that their expenditure in the shape cf
management, production and distribution of their
goods will be considerably curtailed. Farmers may
reat assured that if the expectatiens cf the mcmbers
cf the new firmn are realized in this regard-and
Llsey are thorouglily sinocre in the matter-tîe
resuit wiIl be of great benefit te the entire cein-
munity. It would be suicidai pclicy on their part
te do anything te antagenize their possible eus-
temers. They will still have the competitien of
otiier manufacturiers te contend ago.inst, as they
disclairn being organized for the purpose ef gobibling
up other concerns, but tbey will now be placcd in
such a position that they ivili n-t only be able to
keep the prices cf their own machines doivn te the

eceet cf pro. lowest possible figure, but a corresponding degree of
the chance cf benefit muet resuit te the consumer frein their cern-
lie saine time, petitors, who wonld have te dIo likewise. The fact
a machine un- is, a fair sflare cf the saving accomplished by thc
d, witbout ini- amalgamation will neceesarily.fali upon the con-

sumer-at least, that is whnt the new firm state,
consolidation and they are sensible euough to know that it would

it the changes be felly te do anything thatwould result otherwisc.
armer," "lex- While on this point, w1e take the libertycof gîv.
is, untrnthiftl ing taie views cf Appleton Morgan, a gentleman
ly have been who is in a better position te speak on the question
facts or of tie than any one else in the United Statea. Rie says:

Wlîy should IlSo far from raising, it is te the immediate iii-
it witb the in- teret cf a combination cf small business interests
)liC we al, but into a large one te at once cheapen the prices of
sonal conven- its products tei the.very minimum margin cf profit
sucli attacks ? at which manufacture can bie carried on. Other-
atiens, but we wvise, the crop cf new combinations te be bouglît
under discus- eut weuld be exîdless. rior, surely, Be long as thte
r. We unhe- produet in wbich the combination deals cani be
ontrary effect. *manufactured at a profit, just se long will there
0well-knOwn be manufacturers. The fact is, that the very

ed te combine first thing a succesaful manufacturing cembination
cing expenles dees, and muet do, is te put the price cf its product
r and superior down te a figure,'where iL will net pay for designt-
~y advance inl ing speculators to form new stock companies for it
eagainet is te 'crush' at a bundred or more cents on the dollar'.
extort îneney For, did iL keep up its prices, either one cf Lwo
es, but, on the things wenld inevitably happen; eitber new fac-
val. Is there tories wenld be started, 'or the inventive genus cf
the MAssey- this people would invent a substitute for the pro-

vitb the saine dueL they furniâlhed, and se muin the cenbinaticll
are precisely beyond resurrectien."
expen ses and Here we bave the whole thing in a nutshell.


