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îmmediatcly absorbed in the prescrnt property foriniing the assets. For exaniple,

a bale of goods is sold and a note iiiadie, passed and discounted, creatiîîg so

much currency. That is the maniner by w-hichi it is iîîade availaule. Let the

law bc extended iii like nianner t0 inortgages, and y ou double the capital for

the uses of industry. Wý7hat can be plainer ? It is a great nîistake iii iiiiaginiiig

that the capital of a baîîk shîould be limîited to cash. Oii tlîe contrary. tlîe

bank capital of the country is equal to t/e sumn of the ,cood 1110-4ýýiges - anîd the

actual cash required for the redeniptioii cf the issue îîeed be no mîore than îcîî

per cent. of tlîe niortgages discouîîtcd. Let any maii of conimnîi seîîse look

into this mratter and hie will find il sO. 'J'lic trouble lias beeîî tlîat riin cf nîo

business capacity for legisiation hiave been miaiiiîiulated by baikers, iii thîcir

oîvn interest. Anîd tlîe cause cf excessive credit is in forcing baiîk capital to

do more than il can acconiplisîl %vitl safeîy. Nearly forty millionis of disconts

have no capital to back up the transactionis. Fliere is a liijt 0 the caj acity

of capital, and if you straimi il beyoîîd w-laI is pruidenit, y ou suîiply inflite

prices, and necessitate inmportations w hich are îîot %vamitec- 1iniporters caii

afford 10 pay double the interest that mnanufacturers cao, because the>. require

no nîachinery nor plant. But exports are thereby hiunited, aîîd as a consequence

,he capital isjarceil out of the cct'yj.
By credit conipetîtioil, banks and the trade geiierally. thirotgh tlîîi, are

forced to do a risky businecss, leadiîîg to grief and niiii ; and notliig wmill save

thie counitry but by bningiîîg to bear the coiipetitioui of capital-No direct

interference îvith the preseuit systeli us advised. b>- aniv mîauis ail] that s biaiîtcd

is ta admit of capital couipctiig %with credit, auîd 'let dealers inake tlîeir ow-uî

chîoice. Unden such a lamv a i oo niousdlasfmrgcs w udasm

thie follow-ing fornî :%vnY-iewouid. becomei bauik capital, muid sevcuîy-five

discounts, leaviuig 75 millionis cir'culationi, the iuîcoulue of whh h w-ould t irulate

at bone. Whereas, non, tue iauiy borrowed oui tue uliole 100 illions

mortgages pays aul initeiest w-hidi is cxl)ortcd.A .IH.

ECHOES 0F THE PULPIT.

FROîI A SERMION ON JOs EPH1 1W THF REX'. A. J. BRAYv.

Two points of intel'C5t arise lîcre for nîotice. 'l''ie finst is tile deuîiouistration

w-e have here of the value of priideuice in the affairs of mncu anîd nationis.

Prudence is a ivise pohicy of lifé. Lt is ai tlîc vcry begiuîuiug of aIl tlîe virîîues,

because it embraces humnan îlîings iii ils niost gcuîeral pointî of view. W'e arc,

un fact, depositonies af a portioni of thie hîuuiaui life, auîd, as (;od goveruls ail hifeé,

w-e gaoverfi unden hii that part w-hici lias becuî couifidcd t0 tus. Wc sec iii the

lives of great mnen, îvhat ail ni have ta do in same w'ay or otiier. 'l'lie pru-

-dence of joseph saved î'ast hasts. froin i11105 horrible painî and deatuî. 'l'hat ms
in large and w-bat sort of paw'er is confidcd 10 every mîan. W~e arc w-lat tîîc

Latins expressed by the w-ord Re'i Âi0titi Osy uesaî uaiîac

of life. $ Not our owil only ; thouigh fliat w-ould lie nitîch, but our hife blcuuds

with that of our contenîporanies, and thiat af Our canteniiaaieC ii'itli the life of

.posterity. Il is true that w~e w'ield a scep)tre w-hose influence extends fanr beyond

US. We are aIl princes of life; each is a providence unto himself. We have,

-received from God that adnmirable faculty of fareseeiuîg and pravidiuîg, w-hicli iii

an infinite order constitutes the Divine providence. We foresee tlîe future, aiîd

-iin the future the effect of alun actions; ive dispase thern for an end; w-e remave

possible obstacles ; in fine, lve forn a destiny ; ive create that terrible thing

'which in our ignorance wîe often cahl fate, or fatility. For ive fail t0 rernemier

that w-hile it is granted to us ta foresee and to provide, it is uiot permitted. to us

to withdraw comphetely, if flot ail, from the universal drania any faîîlt wliich we

have cast mbt it. Having once lefI us, il advances without tus ; il is borne

aiong by the course and curreuit of things; it takes ils place in the genenal

movemei't ; ut forMS oun condition, and also the condition of othens. So îlîat

pidence is not a mere egotisticai virtue, uisefül, at mfost, to ensure peace and

quiet. Prudence is a royal vintue. When Philip counselled the Athuenians t0

think and trouble themseives iess about his views and projects they gave him

'back for auswen - We take accouult flot only of the affairs of Athens, but of

'the whole world."1 And so il is whetlier w-e say il or no. We must throw our

-dice mbt the course of life. Tlîe prudent father and mother create a beneficent

providence for the family; a prudent statesmnl creates a beneficent providence

-for a nation. That power is exercised which produces a regular w-eb, in wbicb

-the limes are interwovefl, and the past is enabied to command the present, and

,^the present confideiiîly invites the future. And the converse of tbat is true. A

lack of prudence in father and mother creates a fatality for the famiiy; a iack

of prudence in a statesmati creates a fataiity for a nation. Fatality tbey cail it,

while the tbîng is but the consequefice of their own decisions. Put a short-

4sighted fool 10 goverli the affairs of .a people, who cati discerti no danger, noir

'understand from shadows the nature of coming events, and bie wiil involve them

-inmin Pu a rudnt uanthee and he Will foresee the danger and provide

for ils comning. That is the meaning of politics; in that lies the greatness and

:,Solemnity of political life. And to see that prudent men are piaced in goverfi-

-ment is the solenun duty w-hich every voter 0w-es 10 bimself, to bis contempo-

raries, and to bis posterity.
The other poinit of intereSt here is that joseph was playing a part in the

greaî'world dramna of which he had not the fainteSt conception. Every mati is

a mn'ystery unto himself, the great man in particular. He cannot understand the

full bearing of bis actions. WVe know more about them as we look back, for as

the ages pass God unfolds His plan bef0ire our eyes. God had chosen a family

to conserve tmullu in the earth, to be the perpetual trustee of bis promises. But

600n there was danger. Judahi had mingled the hoiy. seed with the evil race of

'Canaan; il would exîend inevitably if something did flot intervene. And God

is fleot iavisb of wonder and miracle. Hie brings Mis wise counsel 10 pass

t hirough the natural acting of secotidaY causes. Jacob and bus famiy must go

'down Ici Egypt; theY must be brou.ght face 10 face with the foulest abominations

'of the earth ; they muet be compelled to see mati> temples filled with tnan>'

g9ode until they shahl learn bo loathe it and bale il as long as the race shahl lasI,

<lown 'ta the end of lime, ensuring for the world one people ai heast from out whose

mmnd nothing can pluck the swelling îljyught and passionate faith i teGd

'l'le w riter of that greatest and grandest of dramas, the iBook of job, grasps
this conception and works it out. Great calaintes carne swooping downvi upon

a mail. T'hrough no fault of bis oîvn lie is beaten down to the earîh ; lie sits

there with nothing left. notliing but his consciousncss of initegrity. lhree friends

coic to nioirn %iah hjmn-but they find lîin, thcy think, bard of heart and self-

biinded. But wilic they are bcaping oni their accusations look 111-for in the

heavens the tbing is miade plain-a man is called upon to vindicate the divine

honour, lie is called upjoli to 1>1ove in himself that inan is not w bolly selfish, but

can be great in piety, and possess a supremne regard for virtue fromn love of the

thing itself 'l'lie arc of God's purpose is far-reachingi,, and no marn cari comi-

plete it by sighit lieb can only be glaci by the power of faith. How can we tell

w-lat part w-c are playing in the great draina of life' ? Iow could joseph tell

when lic ivas 501(1 int Egy pt that this iras ail ordured of the Lord ? 1-ow could

lie telliiehn languislîing 'i prison that great eit vrcliniigo te

issue ? Howv could lie. tell when husily governing Egypt that lie w-as bielpiîig to

upliold the great plani of Providence and to make possible tue comniig of Christ

10 the earîli ? How could lie tell whi hie called Jacob down t0 the land of

pleiîîy that lie %vas securing 10 the earth for ail tiîie a grand nîoiîotheisni, a faîli

in the one God of poNver and loee. Tell it lie could not ;sec it lie could îiot.

And yet it %-as so. He %vas a secondary cause hielping to great results ;lie was a

stroiîg liîîk iii the clînin of events ; lie ivas hlping toweave the web of hurnanity

roud *the fcet of the Lord Aýlnighlty. Can it be that such thinIîs are iiatteils

of history only ? 1)o suich facts never repeat theîîîselves ? is God less immii-

nenît inii e world of lînmian life noîv than lic w-as six thousand years ago ? I

believe not. He stili orders ail things according to His coiscl and His pur-

pose. We arc parts of a great wliole. Iii us cause and effect nîcet. We

muhent the past, anîd we miake tue future. We bclong to eartlî and to lîeaven,

10 timie aîd t0 ctcriiity, and w-len great changes coine, anîd startling evelîts, the

blaze of l)rosl)crity and tic music that breaks forth froni peace, or tic cold

blackness of adversity and the sobbiîig of sorrow, we nîay bce sure tlîat the good

aiîd the evii camne fromn Himi w-ho is wise and eterîîally good ; that tue evil is

only evii to us iii ouir slîort-sightedness ;iii truth, a lessîng îlot uiîderstood.

Von kniio not what y'ou are doing, as 10 tue results of it ; this oiîly be careful

for. tlîat your work îs weli and faithfully done. If y-ou are callcd upoii 10 figlît

liectvciî's lentles on carti, t0 vindicate God's love to mani, to dcnionstrate the

patiece of fiaith, se 10 il that heaven shal îlot be asliaiiîed Of voii, but thiat

God shall say - w-cil done" upoiî your suffering and your wor-k.

THE FUTURE LIFE.

Christian," iii bis four papers oaIl "'l'lic Future Life," modestly says tuat

tue i-natter us flot cîcar 10 iislf, y-et lie would. place lus vîews before tlîe

readers of the SIPF.CTAITOR as best lie niiay, glad of aîîy furtiier Iight if il caî lie

obtained. 'l'le departinient of the great subject whvlîi lic has cliosen 10 discuss

iIlthe qulestioni of the future puiiishieît of sins," anid this lie treats with

much ability, but, as I venture to, submait, unsatisfactoriiy. The objeet of îlîis

paper is t0 bring ont tlîis last point by a criticism whîich shall be respectful yet

manly, and whiclî deeply sympathises with any humble acknowledgernent of our

inability to penetrate the mystery in îvhich the subject is necessanily involved.

"lChristian " begitîs by such a definition of "Sin» as lirnits il to a coîiscious

act of disobedience, a "lviolation of duty." "Si" is voltintary wrong doiîîg.

But without troubliuîg ourselves about the precise meaning of the w'ord IlSiiî,"

the malter in hand demands a far wider and nmore compreliensive estimate thîaî

is thus supplied. It lias relation to a sinful condition, to a criminal state of

mind and heart. The sin with which this malter hias relation is flot confined to
action, it is found often in want of action, and aiways in disposition. No mnalter
just now how man cornes by it, the thing certainly exisîs. Our Lord's summary
of the whole iaw is sufficient evidence as taken in connection with the course of

mankind. "Thou shait love the Lord thy God with ail thy heart, and
thy neighbour as thyseif." When Ibis positive love is flot in exercise, there is

sin. Our everyday thinking and judging is in harnuony with this view of the
case, The habituai -thief, or slanderer, or proffigate is flot innocent except when
in action, but is ail the lime in a sinful condition. Any hunian being whose
controiling and impelling pnincipie is selfishness is living in a state of sin.

I arn glad to, note that IlChristian" b'as no sympathy with the maudiin

sentimentaiSm that is shocked aI tbe punishrnent of criminels, and that would
stupidly, out of pity towards the transgressor, bring on a state of anarchy by
good-naturedly condoning ail transgression of law. On tbe contrary, be is very
empbatic in deciaringz tbat wrong doing muet be punished. This point is set
forth witb much urgenicy. He eniarges on the inflexibility and the remorseiess-
ness of the 4.w whicb secures tbis end. I wouid have preferred the statement
tbat GOD links inseparably misery-i. e., punishment-to sin, because, though
He daes this by a iaw, il shouid be aiways understood that such laws, indeed ail
laws, are under His control. Stili it is true tbat wrong doing muet he and is
punished. Yet I have to take exception to, the representation of the uniform,
inexorable, unchanging extent of the working of this la*. IlChristianî »writes.
as if the full measure of the penalty of transgression muet be endured eilher in

this world or in the next; and tbat there is no power anywbere that can pre-
vent this. If the meaning were that notbing could obliterate or alter the fact
of sin, that having been once committed, the thîng itself couid, not be biotted
out of existence, there couid be no dispute; but tbe writer speak& of punisbment ;

-be declares that the penal consequences are without reservatien or exception,

absoiutey certain of full infliction, and bere we say, No 1 A iaw such as is

described con have ne respect of persons ; il ie 100 remorseleS in ils action to

aiiow of exceptions. Now in point of fact, as appears ini the present life, there
is nothing invariable but the f<ut of evil consequence. The degree of it, that

which is for the most part its punishmefll, is tbe reverse of uniform. Two

drunkards, in ail respects equaliy sinners, are often flot punished equally. one
js rich, and can avail himself of remedies which ward off many of the evil

effects of his sin ; the other je peor, cannfot 'viîi 2:rgsa or obtain remedies, and

he sinks mîto delirium tremens and death. The urelwas exemplified in tbe

action of society je equally; partial. One defaulter is detecteci early in bis

career, and he is arrested and expoeed t0 legal penalty, or lue is denounced and


