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A CARIBOO RAILWAY.

neitt Seems now at least possible that early
na Spring prehm.mary construction work
C railroad starting from a point on the
and.a . either at Kan}loqps or Ashcroft,
toric ording communication w_lth the his-
on gold-fields of Cariboo, will be com-
ced in earnest, an English company
avin s the New Besse Syndicate, Ltd.,
Ig‘ acquired at a cost..“{e understand.

the 8000 the gharter originally granted
bu ariboo Railway Company. in 1890,
gl_amamended in 1897, to compel the
€es to fix the initial point of the
befOrcal}& the approximate line of route
Stipulag; ay sth, 1899, and furthermore
me“cedlmz that actual work was to be com-
e o b.efore'that date. If'these terms
title mplied with the company will be en-
Rrant u?der the Subsidy Act, to a large
the 5 of land. and this independently of
a ugpal:entlv remunerative nature of the
dUceme itself, should be a sufficient in-
c arteent to the new owners of the
Caribg’ who are amalgamating with the
o ma l? & Omineca Chartered Company,
ry K€ every effort to secure the neces-
takin :apxtal for carrying out the under-
ﬁohabi Such a railwav would unques-
°Deniny be of incalculable assistance in
turay c%‘ up the rich mining and agricnl-
Main 19untry known to exist north of the
Whi]e Ine of the CPR at Kamloops.
Years -bOf course. it is likely to be many
. eforg Omineca enjoys the advan-
the cOf railway transportation facilities.
boo ;)mmen.cement of work on the Cari-
cours oad will tend to stimulate and en-
ag Lope quartz nrospecting in that district
as in Cariboo itself. The quartz
les in Omineca this season have
no reasmmentlv encouraging and there is
iniﬁoor! why. in the course of time, lode
shoylq In  northern British Columbhia
d“stry not become as important an in-
xcmﬂ]eras it has grown  to be on the
Years N boundarv within the last eight
“—B. C. Mining Record.
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XPENSES N TIFE ASSURANCE
BUSINESS.

In g5
Meet; IS openine address at the recent

nq, ﬂ':f! of t}je Actrarial Society of Amer-
the ¢ Dresident. Mr. Miller, referred to
« e‘;llestmn of exnense as follows:
as o : has been much discussion of lare
tion ¢ ¢ Prover method of the distribu-
Drobla,, Ccpenses, and the solution of the
fact thm 1s rendered very difficult bv the
the coElt altbouvh the provision made by
en&s’?bames for meeting ordinary ex-

sucS not realized except as premiums
Curreg dces.swelv paid, the expenses in-
Qxceed t“rmg the.early history of a policy
Years, Ie. premiim loadings for those
eq“alitiest is held by some that the in-

of v arising from the excessive cost
tim, as usiness, which is now several
May Breat as it was thirty years ago,

Year ¢ adjusted by considering the first
in eﬂrepl'emlqm as a term premium, and
Polie ¢t dating 'and rating the regular
n m_0ne year ahead. Others, who are
are o oared for such heroic treatment,
Denges :'C OPInion that the excessive ex-
the 0]}ncurred by the company without
shoy Icy-holder’s knowledge or consent,
Set, g e charged against him at the out-
gy that no dividends sheuld be paid
Tedung ¢ deficiency is made up out of his
thyy himb premiums. Is it not possible
Woulq etter way to treat the difficulty
p.aying € to reduce initial expenses by
f0°" ¥ a moderate rate of commis-

I new busmpss and perhaps pro-

P r?tr a m'ore liberal and lasting re-
for a;rest. It would be very diffi-
form Yy one company to execute such
at a“,d_l.lt In my opinion it would not
Danjeq ifficult to do so if all the com-
Woulq' Or even the leading companies,
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' Whi!e Make the reform at the same time.

or even § per cent. upon their invested
reserves, there was a much larger practical
margin in the business for expenses than
there will be if interest rates should con-
tinue to fall until they reach only 3 or 4
per cent. It seems to me that one of the
most important services that ‘the actuary
can render is to exercise his ingenuity to
the utmost to suggest plans by which ex-
penses may be reduced without impairing
the efficiency of the company’'s manage-
ment and the general prosperity of its
business. I can remember when 20 per
cent. on first premiums and 5 per cent. on
renewals was considered by the agent as
very satisfactory compensation, and pro-
duced large business results without ma-
terial friction or inconvenience to the
policy-holder or to the company, and I am
by no means certain that the more mod-
ern methods of large first commissions
and limited renewal produce result;s,' which,
in the long run, are as satisfactory.

NEW BANK AGENCIES IN BRITISH
COLUMBIA.

—

The business men of Greenwood, B.C..
received a pleasant surprise as they came
from their homes to their places of busi-
ness early this morning. Up to Tuesday
night the entire banking business for the
city and district was carried on by the
Bealey Investment and Trust Company.
This morning the Bank of British North
America had a hastily prepared sign
stretched across the Leplante block on
Copper street, which announced in bylef
terms that this strong financial m§tltutan
was ready and willing to do business 1n
Greenwood.

Around the corner on Greenwgod
street the Cosmopolitan restaurant build-
ing was also decorated with a sign. It
told the astonished residents that the Can-
adian Bank of Commerce was also doing
a banking business in the city.

The Bank of B.N.A. officials had been
in the city for a few days and most of the
people knew they were sizing up the situ-
ation, but few expected that they would
onen a branch for some time. The Bank
of Commerce people did not reach here
until Tuesday afternoon. and scarcely any-
one knew that they were in the city. They
went to work immediately. secured a
building and were doing business sixteen
hours after their arrival.

When it is considered that both banks
are backed by millions of paid-up capital,
and take leading places among the un-
breakable chartered banks of Canada,
their Greenwood offices on the day of
opening were amusingly crude and bar-
ren of those modern conveniences usually
found in a bank.

The business men were astonished to
see at daylight Mr. W. Godfrey, manager
of the Vancouver branch of the Bank of
British North America, cashing cheques
on a billiard table in the Leplante build-
ing, receiving money on deposit and
opening accounts with the merchants. The
Bank of Commerce quarters were equally
plain. The tables which did duty where
the Cosmopolitan restaurant was in full
swing were turned into a counter, and be-
hind them sat Mr. Morris, manager of the
Bank of Commerce, Vancouver, and Mr.
Scott, manager of the Fernie branch.

The incidents leading up to the unusual
excitement in Greenwood are not many
but they are interesting in the extreme.
On Sunday evening, Mr. W. Godfrey. the
Vancouver manager of the Bank of B.N.A.
and Mr. W. T. Oliver, manager of the
Rossland branch, came here from Ross-
land. They were accompanied by Mr.
James Martin, M.P.P. They lost no time
in.making themselves acquainted with the
business men, and after visiting some of
the mines. at once appreciated the ad-
vantages Greenwood offered as a banking
centre. Mr. Godfrey placed himself in

the companies were making 7 or 6 . telegraphic communication with the direc-

tors and soon received a favorable reply
in reference to the opening of a branch.
He and Mr. Oliver were quietly making
arrangements to open in a few days, but
intended to furnish the building with the
usual elaborate fittings. On Tuesday even-
ing Mr. H. Morris, manager of the
Vancouver branch of the Bank of Com-
merce, and Mr. Scott, the manager of the
Fernie branch, reached Greenwood. They
rented the Cosmopolitan restaurant build-
ing and were preparing on Tuesday night
to open Wednesday morning. Then Mr.
Godirey began to enjoy himself. He is a
veteran at such business, and before 8
o’clock on Wednesday morning he had a
corps of carpenters at work, while the an-
nouncement was made that ‘“the Green-
wood branch of the Bank of British North
America is now open.”

The Bank of British North America has
enjoyed more than one of those thrilling
episodes in the usually quiet banking cir-
cles. The people of Rossland will remem-
ber that two years ago it started a branch
in a barber shop to be on the ground be-
fore its competitors. This year there was
an exciting race for Dawson between the
Bank of British North America and the
Bank of Commerce.” The Bank of B.N.A.
won by about two weeks. In Greenwood
the race was a dead heat, neither having
any decided advantage.—Rossland Miner.

LIVERPOOL PRICES.
Liverpool, November 23rd, 19.30 p. m.

s. d

Wheat, Spring

Red Winter g g‘
No. 1Cal 6 10%
Corn secssenee 1 0
Peas 5 9
Lard 27 6
Pork ........... 5 0
Bacon, heavy. 2 6
Baocon, light 298 6
Tallow 19 6
Cheese, new white . 44 6
Cheese. new colored.......ecvvioe crveereerevcnaee . 45 6

TheGanada Accident Assurance Go.

Head Office, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Surplus 507, of Paid-up Capital aboveall liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President,
Toronto Agts.—Medland & Jones, Mail Bldg.

j: The Insurance Agency
Corporation

of Ontario, Limited

NEW INSURANCES
of any kind eflected in one or more of the best com
danies and enhanced in value by our special agreement.
Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policies at ordin
ary bank discount rates.

Offices—Janes Building. cor. King and
Yonge Sts., Toronto

Travelers Insurance Co.

HARTFORD, CONN.

Life and Accident

PAID-UP CAPITAL,

81,000,000,
Total Assets July 1, 1848............... 24,103,€86.
Total Liabilii’ies’.’ ......................... $19,82?9 99?.3174

Excess Security to Policy-holders... 04,‘.’444,694.9_4

IRA B. THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts,,
Toronto, Telephone 2200.



