
T HE M 0N ET A RY T IM Volum F S

PUBLICATIONS RKCEIVED

Inawance Institute of Torato, Proceedingu for 1919-20-
Thi., annual publication givea the tdrse delivered before
the, Iistitut. durizig the. year, iricIuding that of the. pres-ident,
Il. W. Crossin. The. xyllabus of examninations, examinatiôn
papers and] resuIt.e are. atl>e giveni, and an inx (if papers
rend be4forieý ti. mneetiings since 899 C. VIvins, Imiperial
14if., Toronito, le svcre-(ary,

Duiin 3iox4gage and lnvestmeuný,tsu)iationi, Year
Bo.)k. 1920.--The zactivities, cf the provincial associations as
w.ll aq cf tii. Domninioen Associati are covered in this re-
port, whkch inicludes tiie adldre ssee given at the. aunual meet-
ings. etc, A review of legisi[ation as affecting the. iJivst-
mentU isituttIins h given inuan appendix. John Appleton,
Canada Life Buiilding, Toronto, le secret.ary.

Canada Year BOOk, l919-The 1919 editicu of the. Cani-
ada Yeur Book le a volume of 697 pages, lneluding the. In-
dex; it lu psiblished andl dlstributed hy the. Domiuioni Bureau
Of qtatisýties, at $1. A !speClal feaLture Of this year's edition
lu the. Illu,:tratedf hlstory cf tiie w, 1914-18, wiIII appendices
uliowing the. nuniber of rewards for gailantry and honor-
able service granted 10 inembers of the. Cflan iin Expedi-
ticnr Foce Thc. offciel statistieu as a whole are now
being reerganized, aud the. 1919 volue shows iiprvmnts
ln tic. relatingz to education, trade and commeurce, trans-
Pcrtation nd communication and finance.

ga.neasatous, Teorontc,-P.ttcZ yeur the literature of Canadiau
finance grows ia volume, aud tiie Annia Fiasuelmi Revt.w
iiiews lhe expanxlois et finiancial inomtinemmeujy r.-
quired by tics. wha !ollouw tii. stoek markiet. Tht. i theii
2Oti volume o! tii uxeful botik sud thinfrato iton
tins regardingr compantesl llst(.d at MonIreal and Toronto t.,
a unaI citii.Éf a comlplue and reliable eiaracter. Lateat an-
riual rq-potrtat nrvs uwnarhed, sudjj, ia addition, a jurvy of
tii. course cf securifiles oni the ec*iUon whichthy are
litctd lu given, 11sual1ly, fer the past ter, yearx. As a or
afrfrne it tiesý a hig*1 place. This year itnlues
eiihanced( by the addliitioni cf quit., a few comrpaniea io e
lleted, sNch as some (if the uoewer papier cou"ceýras, morne ron
ie;ing iidustrlals elou heard of, JUS well as th. firs bl
sucev sheet of the British Empire Steel Corporation.

The. Budget and liepensible C.overnasent-BY Frederilê
A. Cleveland and Arthur Eugene Buck. MacMillan Co. ef
Canada, Toronto. 404; p:; $8.r60. "The. budget syNtem fer
goverraments bas iad its f ulleat and most 141lceustful develop-
ment in G1reat Britain, aud it has squared wii the whcle struc-
ture of goverument lu that country," sys W. H. Taft, eiC-preg51
dent o! tue Unied States, ia an introduction te tuls bock.
"*When, tierefore, w. attesupt te adapt the resîts tuer.
oblained to car own case w. are somewlsal esnbarrassed b>'
lie constltutionui differeuces between the British governu-
mental systern and ours." Thisa bookc t., as ils sub-title indi-
catei, "a descriptioni sud etepeatoo the~ straggle for
reuponsible goveruiment in the. United States, with speclal

i~ rea1àt chancre in state conFttitutions and statute

Iaw prvidngfor administrative reorganization and budget
rcou'After giving the, historical background, it deals

wîthpropsedplans, and recent legal enactmnenta for ad-
inmýtruùiv reorganization in state goverruments.

The. Case for Capitalisui.-By Hartley Witiiers. Eveleigh,
Nash aind Co., London, Eng. 255 pp.; 7s. Tiie author of
this bock le alreaidy well knrowri through hiii work ln tinan-
cial journalismn and as the author of several books. In this
bock, h. outliries wiat lias heen actcomplished under capi-
talisrn, lu what respects it lias failed, and suggests somne
remedies. "Individual freedoni,» lie sys in the. preface,
"initiative and enterprise have been the. life-blood of the.
Anglo-Saxcu race, aud have mnade it what il la. pre-eminent
among the races cf the. world because Its men aud women
can think, and net for themeelves, If we throw away this
heritage becatusee w. thljlk tuat regulation aud regimientation
will serve us better, we shall do a bad day'q work for Our-
selves sud for human prcgress. And y.t this seems to b,
the object to whlch miany earnest and sincere reformera are
now trying to lead us, when they asic us to acc.pt national-
ismi of industry, or its organizatIon under guild mouepolles,
as a remiedy for thi. evila which are evident lu our econonie
s;ystemn. If th.y succeed, lite will ceas. to b. an adventure
and will beoea dfrill; the, tendency te variation which, as
science teaches us, le the. secret cf developmnent, will lie killed
or ciiecked. ind we uhall b. staudardlzed 11ke gov.rnment
boots.

"This bock is wrlittent 10 show that the. greater output
cin f goods and services on whch inaterial progreme depends

frt canot bo exp)ectedl with certainty under any form cf soclalian
te that has yet been proposed; liaI capltaliun, though a certain
wih amounit of robbery goes on inii lI back-yard, dces not itsel!

sih ud( thaI, if lmprovedl and expanded ais Il msy b. wlthout
ý,tr- auy sudden change in jiaman nature mach as otiier systemai

lusee; deniand, il maY earu, for us the great materlal advauce liat
hout is needed to provide us with a better, nobler and mûue beauti-
I>o<ik fuI ld

andlu the. cours. cf th. bock Mr. Witiers discasses the.
ince. function played by capital aud laborin l production. Stat.

taesociallasm, which le the antithsul of privaI. owsecÉliip, lie
te defines sud descrlbes, drawing a picture of its operatien.
17 Guild socialisi n( the tii. ild proram lie linds eqaally un-

luatihfactcry as a hasts for radical change.

Casadiant Annual ]Zeview.-BY J, CastelI Hopkcins, F.S.S.,
F.RG.S. Caniadian Minual Revtew, Ltd., Toronto. 955 pp.,
wlth index; $fi. Prefalcry te tht., the. lhh issue, the.
author says: "Eve!r since th. Review was startsd in 1901,
1 have feit thaI Canada lied enlered the 201h century with
a pending sud iinevitaible evolutton itlc empire sud worid
pelitics, and eaeh cf th... 19 volume. has had a specffie
space atllotted( te lia development; le-day, Canada ie one of
a group of Britishi nations belting tue world wltii a power
for pence and progreus whieh wl Il b. effective in just tue
degree whici their apirit of Impertal co-operation warranta
aud as It nalcea for permanence."

Tii. Canadian Annul Review ta a cemprehenslve record
of political, economic, educatlcual aud social dev.lopmentB
in and affecting Canada. Tii. apeetal featares of the. present
volume are the. sections dealing with Canada's place lu tue
Treaty o! Versailles and in ereatlng the. teague of Nattons,
the hitlory and analysis ot the. faraers' movement lu Canada,
the record cf the. Prince cf Wales' tour, the lnuatrial snd
labr situation and Canadian educallonal luterests.
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