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LIFE INSURANCE AND BANK CREDITS
Notwithstandlag War Conditions, Companies Have Sold

MUore New Assurances Than Bel ore

"It is a parodox that ait the mnaterial prosperity shoulti
corne withi the widebpruiad âcirrow and loss wyhich our cas-
ualties have entaileti," baid Mr. il. C. Cox, president of the
Canada Life Assurance Comipaniv, referring to the progress
cfl thc flfe assurance business iii bis -iddress at the company's
.11%1u.11 meeting, field last weelc at Toronto.

"~It rnay beo this enifupred realization of tht great Iaw of
life andi deatth," lie contiautti, -or it may bc the grcwing
fluzancial abi.ity of the uoinmunitv at large, or perbaps a coni-
bination of the, tur, but wlibatever tht causýe, it is clear that ini
the, generai progress the life assurance companies have had
a ahare, andi have, perhaps urithout exception, solti more new

ds1ra(e ihn ve bcfoc It is a matter for congratulation
that while almiost every 4other necessity or hzxury has for
ivai-ons, apparent or obscureti, ativancecl in price, life assur-
ance proûtectioni conitinue-s to be obiainable at rates wbich have
been in vogue for many years, This feature hias carneti the
appreciation of tht- public. The utilitarian value of life as-
surance to the stale at large in an ordeai such as we are now
undergoirig i-, indicateti by its record, for, as neariy as we
cali estimiate, ilcmane doing business ini Canada have
during the war paiti death losses arisiiig out of it of $t2,-
ooo,ooo, or an average cf ao pr cent. of the total claims in-
curreti durinx the war.

"Teeimportant sums1 have not been met uritheut a
strain more or leus sevczre upo)n sine of the companies, but
1 arn glati to bc able te say that not one se far bas been
unable ta meet its full obligation, andi there is ample grounti
for the belief that they ui continue to, do so. It is, however,
well ta bear in mind tht diflilulty of sustalning urîthout dis-
turbance a long uceso f louses neye.r anticipateti, tint
the posmibility ot ai] cempanies having toi fait baclc tpon their
conitinigent rsrsOr eveni havinig tei temporarily reduc.
tht %cale of thrir dividvn4i al1oîtnns to the a.smureti,»

"Several of ilht, besî Btritiish mnt Atistralian comnpanles
have alrrady fouind il eesr to reduce thecir bonus.,, while
others have passedti hem altogcther. An lnterestlng tact iu
this connection i% thr practice v f ont of the prominent Germnan
tornfiipat,, ,s 1)''!l( %, unmains ;q (Liu se enab1iing the cern-
p)any' to retaiti ;î porinon of thr profit accruing t0 ecti policy
for tho, purposi, cf formling a special resurve against excessive
tiealh losses rtrsultinig fromi war. Tho- comipazsy appeaus te
have b"en takilg (ivntg f this privisioni for sorte years,
anti has aicitiully bevii .pproloiating tho rarninigs of its mcm-
bers in conwi)nw at wvar with Gc-irmany to asist in the
pavmrent tif 14i..s tjpoli th(ýt oj(liers of is, owfl country. In-
cidentally, wt are given one more indication cf thse long
and exhaustive preparation of tht Germian for war,"
LIfe tramnoe and Bafnk Orodlts.

In referring to the relationship of 111e inssirance andi
batik credits, Mr. Cox saidI titat bankling andi insurance cor-
poIrations weri, corning in clouer toucrh, although the ignifi-
cance of tbis relationship was only heginning te bc under-
steod by the commercial 111e of tht nation. Jile continued :

"To-da-y, not only do niany of our banks inluhain1 their
iapplication for ure-dit' foris a specific quesgtion as te the
artounit of lite in9u rance, carrieti, but frequentiy require the
customer to brin g thnt life instirance up te a certain figure,
be b. tlrm or individual, as a condition prcetient te rntn
a tint of cretit. Furtiser than that, wt findt the customer's

it, anti there is gradually evolving froma it a uniformity
viewpcint anti methoti which is maikng for greater efficie
in the conduct of what is necessarily an intrîcate andi scý
xtflc business. The elements of respect anti consideratiori
steadily strengthening between salesmen, urbe are natur
anti unavoidably in active anti daily competitioni, the re
being a f airer andi clearer presentation cf the general me
et tif e assurance to tht prospective purchaser.

"'Tht widespread condition which is responsible for
rapid extension of tht influence of uromen in financial
manufacturing activities bas aisa brought tbem inte mn
intimat relation te tift assurance, and they are giving
maiýterial andi vatuabte aid not only in office Positions,
aise, in tht stlling departmnent. Theix larger entry into b,
ne,, aiffairs has brought with il an enlianceti earning pcv
andtinu many instances an atiteti rtsponsibility, with
awakening te the possibility of provitiing, thro.ugh life asn
ance, while they are stilt in receipt cf goond internes, sc
measure cf ccmpttency for their own future or for those v
whose support they znay be chargeti. Tht resuit is an
portant increment in the number anti amount of policies bc
solti to women, with a more receptive attitude on the pari
tht compaties, who have hitherto been untiuty severe in ti
limitations regarding femnale iisks."
War and tftrtaflty Exp.*inc.

"Fer nsany years,» saiti Mr. Ccx, "moist companles. b
hati an exceptmenally favorable mor.taiity experience, but
mnust ail, I think, look for a modification cf Ibis as a re!
cf tht great upheaval, net oniy through the actual tieathE
battit, but througts tht impaireti heati anti shortencd l
of many assureti, who have returneti or will returu te c
lite, ansd through tht abnormal anti mental strain piaceti uj
those who have~ been left at home."
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