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INVESTMENTS AND THE MARKET Howara snilth Papr Mills, Llflitd.-The company's net
profits o g6±tle which, added to the surplus

NewsandNote ofActie Cmpaies-Ther Fiancng, at the end of IQI5 Of $3,3,659 and sundry profits of $283, made
Oeatnd os Delpj tiv Etenins~,- f Flid ng, the total for allocation $1l93,097, compared with $37,460 for

Oprat4os, Dv.Ipm.ts, xt..Io~, DVI4J4S1915. Patriotic firnd, adjustments and ýritten off organization
anid Future Plans accolizt items were $18~,151, reserve account against deprecia-

____ Itio1n was credited with $31,507, leaving a balance -of $,43,438.
ilmas, Limilted.-The~ company's anua reun 0hw f this dividends took $9g,638, leaving a surplus balance

tht ales amounted ta $5,840,128, an increase of O10724 f $4.3,800 from which there was a deduction for war tax of
Ntprofits were $738,75 3 . A surplus of $52,593 was carried $i0,95o, leaving a balance carried forward Of $32,850. Sales

fowr bringing total at credit of p~rofit~ an~d loss t<o $672,490, for igi6 increased from $339,711 in 1915 te $694,966 in i6~ ~ ~a gain Of $295,254., This inricease was partly owing te the
abnormal prices of ail rmaterials, due te the war, but the ppro-F~ihr Body Copany~ of Canad.-The consolidated in- duto of paper in~ xi,5 was 4,077,348 pound4s, against 4,-c eaccountof the subsidiary compaaiies of the Fisher Body' 866,496 pounds last year, an increase Of 789,148 pounds.

Cororaioninthe period from arch i ta August ý3I, showed
netproitsof$c)8,86.Thi inlu e profits of the Fisher Hoflngr C0onlidated Co@ii MIlW.-The gross earnings

BoyCmpany, Fisher Closed Body Company and Fisher of the first year's qperationh of the Consolidated Comp~any,~ çn~a.Limited, for the year ended Dcember Iast, totuiled $g,-
ug0i. O.,puy LJulgdTle edepion 284,90, coprdwitl the gzoss of the *1ollner Gold

of.ailth copay'soustadig bnd, wthinteta to prîi Mines, Limiteâ, for the previous year of $329,g, an in-y>s utsandig bndswît intestcrease Of $2,034,312. The soure~ of the ioi6< income was1nx will b made at the office of the Mercantile Trust Con made up of gold and silver jproducdd $5,07j,40I, operatingDa 'I amilon The Inland Navigation Company is a a- delnsadrns$,1,itrs n xhne$ilo ompany, which was~ taken cirer by the Can~ada Steam- 5wf11 e tns*4 aees n ~ag 2f7,preraium on sbires soIs $i8,oo, and profit on the sale ofship ines Limted.war loan, $2,,062. Total, $5,284,o19. Against these earnins
BakLake Asstos and Chrome Compay.-The annual are recorded operatinz expenses of $2,134,539, taxes $14,4,-

cttmn f the Bl1ack Lake Asbestos and Chrome Company o6, dçpreetation $i5ooon and <Uvidends e312,6c. Tta
for th eaeded~ Deeber 31, 1916, shows net earnings of $5,554,601, leaviag a <lOffdt fo~r the yélw of~ $269,5o The

86,65 Net earning in 1915 wttt $20,287. Gros. receipts etima0ted gross valuet of ore reserves at the. end of ls year
of hecompaý during igi6 were $7,78 as conmpared with ai11ntcd t< $4,15,535, oompared with an estjimated value

$3227 in195.This year$41,832 was writtenoff for de- at theaed of~ 195f $38780
preiatonresrv, lavig baane o $2,63 4ade tu prft The çampany's record is as follows:

M@ ~ Tohs of oreÇ a Values p DêiviesLd

makdicesedrn h eawt dacing prcs n Year. id recovered ïpaid.

....... 1 40,3 f 2,48,0 2.8 11170,000
Of 4823 WS aredfrintheyer' oertins Te ur oI 1914 *.... 211,846 2710,354-4 1,170000

and ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4,3 $445o>okfls ok unlvniainad205,9019 172,0

men an plnt Toproid fo deleionandderecatinTotals 8, 40,1L28 $10,393,043.26 $4,330,000

lpaing$.7,S3 atthecreit f pofi an los, ccontand916 ...... 6oi,854 -$ 5073,4ci.o5 $3,126,000

intrfeed wih abo, endig~ i xeedingl dfiut Q rand totals 1,441,982 $15,466,443 $746,0
opeat, ccrdngtoMr A C Flflt, peint of the Aftqr referring to the diffcuty inotanng bor and

Comany Th copay' asst are shown as $4,83,2oo. materials, Mr. P. A4. Robbins, ma'agn 4 rctc, sta-
MOnrofl offnsLilte.-Te ornanys igues or"When norma~l coniioins ar agi esoe we sha

no douht show a xeduction in wokn costs offromu 4ot
5fr cnt Der tnbeko pent fgrs

"Thes strag ofale keein up an rdcin n ep

.... . 4,,5 dow cotwieattesm i crvnonaapa

Ch r es ... . . .. . .. 5 ,77o h ay co sru to w r h 5 b en s'v r nd i s e k


