. --0( 1.) )U.
Teie haRdred”

tintentiofitheJawisthat banks:shailmot con:

_f,’». ’xp‘g,‘rts I RO48 380,271 5 14,226,944 ] hJ,.A? 893

N oVEMBER 10 1882

Ry
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lHE /SHAREHOLDER AND INSURANCE GAZETTE,

o’

son's-Reporier thus comments on the above :—
«{¢/Thé :plaindoctrine: of the.Supreme Court
“is'thatithé certification of a bank ‘cheque ds
Jgoodis-the iacceptanice-of; that cheque, and
-that'the'légal-effect(is tomake the-certifying
“bank:liable:for its paym’ent' whenever pre-
-sented for/ this puxpose:i: The.equally: plam
ddoctrme of theslawi iscthat! there shall be'mo
lsuchzcertifidation tof bank scheqites: except
onpon:theibasis<of existing déposils: Wlth"the
ebanksto:thet credit ofs thenrdrawers andrader
-§uiate! tosthe peyment ofithese chequés.:(The

tract the liabilitpinvolved unléss: guaranteed
riherefor by the requisite , deposits.. This is
the hmg whlch the la.W memxls to seeure
by 1ts restmctlon We zue not, ftware that
. our C'madlan ]aw"]l)oohs contaln enty case
-ypreclsely, or even very ncer]y, 1dentlca1 Wlth
that whtch orwmallv gave rise to thlS con-
,,troversy If however such lmrvatlon has
not happened here %t is clearly posslb]e of
,\occurrenc(e at any tnne,,la,nd 1s thcre[‘or

1,y\rell Worth belnrr recorded L !

biurebn U SYFORBIGN TRADE. . |
V‘UTIHE “United States’ Buréawof Statlstlcs
Thabljust -issued s the: completed: (statistics - of
lﬂie)forewn trad@of the United States durmrr
thafifcal year ended ‘June: 80, 1882, 'The
Jrgraﬁdftotzﬂs compare:with the two prevxous

oyears agfollowsle-uili T e ol ‘i

v howets 2av; yMrromaNDIE 1 o
iy A7 {n ot 8818211, 1880:81, " ., . 1879.80.

. I;‘p{pott‘g' $724 639,574 . §624,213,220 $6.)6 262,411
S Exports’ T l33 239 789 "883 9"&947\ . 823, 91»6 "35
_{)Ro-exportsl e 17 302 525, 118,454,399 ;i1 69), 30.)

Ao SPscm

4z 4;2,390 110,575,498 93, 634 5:01f

b;Re exports . ey 5 9"7 208 7 «J.;,()zc

FOT GO v PO 51’9903

Total trade. sr 567,57,70051,656,573,919$1,602,078,325
.{The, gmportatl,ons,of merchanchse during the
vlast fiscaloyear.were the hemlest ever
srecorded Horethe:: nelghborm g!country, ex-

—ceddiiig ,ﬂhe‘ereaﬂ total of (1879:80: by nearly |
h'\‘fénty mﬂ‘hons while th¢/ exports felloff,
one hundr ﬁfty mrlhons, w1th no
oiprospect of therdeﬁclt berng‘ oy’ ertaken thrs

aryea:] ;«m Y*»fr.x,m"
Dalymngs

i (,I,T mcCOMMDRCIAL SI_TUATION
J,-mA;,CL‘R'DAIN} emount |of dulness . in- the
circles of trade and commerce is rewulally
ndooked forwaxd, to. at, Hhis season, and. th"
© MOre rnea.rly,,thc..end ,of the year. is. ap-
“proachied the:imore. perceptibly the ' smn-
'”g‘éncyﬂs 'alweys ‘seeni “and- felt"IIttnow
1, ﬁpp‘ ) f" ‘that those who warned the satiguine-
1 ,thatT the),rare prosperlty recently en]oyed
was at the (best e, nescent and hftt auf
0811y d1s3d\ antaweous chann'e m]o'ht be
looked for,lwere not so Very much out
after all, Mattels commerctal h'we un
hbtedly Tost™ much ‘of ‘that ‘elasticity and
buoyancy 50' Tong’ exhlbltcd by them of’ late-
A good deal of. doubt ard: cautlon has- beenz
.osubstltuted,.and.”lt 1sy felt: that the nxound
"oyiiderfoothasbecome decidedly less secure.
Real fallmes al dfl‘umors of failures, of’ mtn!
diory lessnmagmtude, have, become fucts,,and
cn;cumspectron has largely takens the plade
e H

of’a Bhnd‘ andf'often undeserved conﬁdence.l
hz it *mm' AT

'ﬁrmament commercml '“S't]ll

strictness which- they ought-never-to-have.
relaxed.. The »banks, which “have on.:the
whole never ceaséd a wise vigilance since
the era of prosperity set"in; have become
demdedly less” genemlly accommodatnw.
Money lxnown to be wanted for szock Jobbnw
purposes is nowr who]ly Wlthheld and, s0
far as; Montreal is concer, ed the. 1mmed ate
eII'ects are. v1s1b1e in, ourhweekly “ tables
ofthis week and,its, immediate: .predecessor
/At the:same time, capital required:for weally |
legitimate purposes continuestto be: freely
advaiiced: by the banksiabrates anjthing’ butt
oppresswe, 'Th‘"""“”ﬁh’ ncial” mstrtutrons
have .an nnmense 'power”for gdod or’ for
evil in crlses 1'ea.l or thr a ened __It
hrwely W1thm then‘ powet v elther ki o acce]
rate or check a spirit of undue spceulatmn
in Whatever of -.its, multlferlgusl.,fprtns. it}
mavy present itself;: -Of Jatei months the
banks have ‘pursued- s wise -and cautlous
conservatisuiy and it ‘was from one'of them
‘that came’the first Wword of warhing that’ We
wete all poss1bly gomtr a ]1t*1e“too fast. In
‘that hey “day;of apparent general prospenty
the true ‘prophet: was in'a f'ew places scoffed.
at as a -« croaker ? Tlme, however .has
brouoht about his, revenges, -and those who
po,oh-;pooh,ed & ,few~;m_onths_ 1ago>‘a,d‘m1t therel ;
was much real wisdom outside and:distinct’
from their own 1m1tat10n of it.. That caution,
given someé months ao'o is’ u’nquestlonably
mote" t1me1v’ tod""‘even th’“" then ‘Thé
little “cloud" ti‘én it higger_ than a’man’s
hand is blaekenlno' 1A g’r ' surface ot‘ tne
i “hotwever,
thére is hothing' al'nnim‘* t3"e’pprle)hendl-"—hd-

thmrr that' catition and ecoﬁomy Ay not

dlssrpate ‘But both tiklse axl'e‘lé[rgely wa‘,nted
Fo 'enablé he c‘(’)'uhtfy’to tlde"’d‘ver h ne%t
few'weeks,‘“a t‘e‘rw 1hh Ve r‘us(t M1 G
fa,lrly lookaorwerdL tO”'f'Jf' 1'é"ewa.f of the

) TERRATY it
good ‘Himes™ s Ila.tely assbd through.” "’ |
cpisannt JOl TR "uh»JUJ’[\' "” “"{ ‘}

vrest. for: mercém’uleK nd ﬁi'dust Ghiel enter-

-moniey on real estate’ mortfrztnve Secdrlty dnd
theiuaen"ren'ate'"c'eipltal of theseL éOmpames
-amounts ’ to"several‘ n’tﬂhon dollars '90° per
icent. ‘'of wh'ch)comes from dxstant sources
It seems strange‘f’that in'thé Whole' ’Nor’ch—
iwest there’is not"a"concern outs1de of the
chartered: and - pnvate banks whose funds
iare’ avaﬂable for general mercantﬂe or' ‘mian ¢
afacturitig g umvestments" i To secure 5 funds
for such e purpdde‘ SUETCh né(:essary”tb fé¢m
JOlnt-stockicompan]es Wlth speclale ob]ects,
and even for suchblt is ot edsy‘to"secure |

foréign funds;las! 'inay7hé Judged"from'*the

these are floated on locat ‘capttal Him The cep..
sitalistof tei Bast ahd'of Barspe knows pnly
-of i eountry! vnth)rlc‘h Hinds 'wh‘léh‘p'r“o'wde,

‘avsafedin vestiieit, and: hH‘dts Lifss t6}/65° to ‘the

¢ That is, peop‘le are, gonw back to e busmessJ

: T
day b e !‘- : ER IR

INDUCEMENTS YTG GAPITAL’lSTS Il}T o
fro i Dol THE-NORTHIWEST: 1 - a
‘THE Wmnlperr(’“'ommerc"'dl‘idraWS atten- ‘
[ tlon to"the&»dear’h'x of”cap1tal’ 1~1~the North- '

pnses in thls‘Way —J“’Phere are 1ﬁ Wmm- -

pecr awenmes‘ofiéom ot ﬁmnclal compan’-
fés b ‘whose* ihusiiness!is¢ conﬁned’ 1o “loaning |

ifact: that"by faf the large t”pro poxtion of l‘_‘

mdustnal ~andertakings.’’ . NJ,_,;s,nn_x_rece,gs;}xy
togo: so .far -as Manitoba for ,confirmafion
of a complmnt .of this nature; Itis at Teast
qmte as appl icable'in old' Qanadeas: in<the
new terntorles' bl g el

ot
N R Conle b e ir sl B

. U.:S. InpPoRTS. —-The va[ues,AOI' thesim-
ports of merchéndiseiintorthe United: States
‘dafing the twelve months: ended September
30, 188 ,Wwere §749, 633,347, and‘dui‘mg’ tlre
twelve months ended Septembér‘”SO‘JTBS]
}%645 733 106 showmg an lncreese of J%103 -
899, b‘1 1. The value ofihe exports oI' domestlc

SISy

'md forelrrn merchandlse hom the U'm od

States durmfr the twclve months endtzd'.

September 80.were §7 37 491, 478,-a1x(d,,du1-1ng
%|the twelve. months -ended - September. 30,
1881, $885,982;986, showing:ia :decrease vof

$148,491:458; nnic
1), "..,{v T

BU@I'anis IN THE STA.TJ:s - Thamp.snn s, -
porler. s(ws..-f“ Busmess throughom the
United: States is prosperous,, Jhe; 1a11w ays
are-doing a greatly increased business with
correspondmo‘ profits.. Thecoa) anduiron
interests are'in‘a'good condition:FheValie
of ‘the cotton, wheit and corn: crops“ls"put'
dow*1 at $1 000 000 000 "For another year

Hoeston S T e dines g

is 1ncreasmg at "I.ll 'tstomshmg rete, and ncw
regions. and sources of Wealth are bemn‘
developed ,Wealthy spcculators1 are( not
going to. érush ms,-because- the. people.:are
grea.ter,than they:! arey and w111 eontmue ‘to
iha M i UM ornon i e e e w1

DOMINION RDVFNUD AlN’D DX-
) PENDITURD P b
:l‘nn i:'ollcwmcrmls 8 slatement of the

revenue and xpendltnre on aecount o['

firstyfour months
of the current ﬁscal year compared with the
fgurés. for. ithe_same; penod of,1881—82

S i mhenl (1882 Tion fmin 115824 :
- Ruvende, Amount ) ',, ) . j;“
7 iGusténa ... §2T38, 780 61 $I s 922”‘47 ’

) 10 1 - TR 613662 76 o '"'1517 849*-?4, !

1 Post Office.... . 1'%9 78097 . 1,107,271,.93 ¢

“Pablic Worl\s 347, 616 8 249 799 66

CiBillistdmpe P Y sl uitiostagly 570°96 )

1 Mlscqllpneons:. .19 358(45 s land 86 625:49; 2

Servat e b i g0g] o965 W 2, 70,057 95"

! Revenue ; to:36th.: 17 ool vt Jue /’ 03

o Septoumber. .., 91‘“"4 51,0 Hi329,980, 87,

PN

L 712,487,761 144:1$10,943,998 a2y

4 Txponditite. "2, §71'876,600 IOk §2,600, l;e*’az“’
i o to 30th Sept. (5 ‘11 273 BTTILT 15 ozs 4417’06 7

a2y i feea i

Thus"the revcnue' for:the four months
endmg Octoher 31 1s $1 543 163 02 ,OVer

that of the .corlespond 1g e ;_qd l.,;‘s.t year.
Qctober,isa large 1.,mpo.rt1 ngmonth, and:the
.customs’ duties: collected .exceedytwos injl-
\ions: obrdollarsi: JThelStamp At Having
sbeeniabolished uasts sessmn,fnot‘rr\wenu?e'1 is
‘derived from: b1]1 stamps‘ thrs"ﬁee TG £t
the fiicréase” lof revenue ‘in Octob Y, 1882,
over October 188] : %594 057 3" orxh'eerly
snc hundred thousand dollar s’ I’t”is })‘ﬁt"the

day, as it w e1e,l.thet,the‘Treasurytw,as
. mpty and, ounnattonal; credit atithe, lowest
ebb (m,‘the Engllsh market.a oIn,; theleacewof
the: beneficernt: change ‘nowiaccoitiplished

and' soundly-establistied: pairtidani'detraction

'advanteges that'are ’oﬁ'ered in by cantlle)or
- jis ot gl amaedexl nitibe™

-.-, ¥

LT /«I " fs IS

'has Become: a)hopeless and tHaiik1eRs adk,
woarrel ot frsiipreed) i by

f
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