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Tue Reasox Wuv.—It no doubt appoared strange
to many of our readers, that the October number of
Booxs axp Norioxs, though dated the day of the
Campbell fuilure, did not contain any notice of the
ovent.

While the journal was on the press, it was learned
tha’ in all likelihood the failure would take place im-
wediately. The intention then was to issue a supple-
ment, and sgend it out with the regular number, but
on calling on the members of the firm, they refused
to say anything, and no reliable information could be
obtained outside. So it was deomed advisable,'parti-
cularly, as the daily papers gave full accounts, to wait
tho issuo of this number.

PostaL Recurations.—Not long since a packet
consisting of vne bouk, was sent by post in the usual
way by a ten cent stamp, which was the currect pust-
ago by weight. 1t was dotained at its delivery oflice ;
for a further posiage of £9 cents, because the bouvk
was written on— the aaid writing being three pencil
marks on the fly-leaf—i n/ — representing the price
of the book, by the secller's private marks.

A complaint was made to the lucal Pustmaster, and

Tue Famure.—By the distinctive name of *¢ The ”
wo characterize the failure of James Campbell &
Son, publishers and wholesale booksellers and sta-
tioners of Toronto.

1t is the failure by reason of its wide-spread and
calamitous effccts on the book-trade of Canada, caus-
ing serious loss, and in many cases disastrous bank-
ruptcey.

The firm alongtime in existence, had an honoured
name at home and abroad, until the consummation of
the evil inner workings of the concern was brought
to light through the assignment made on the 15th
of last month,

The firm has been in questionable repute as to its
financial standing for some years ; therefore, when
the failure was announced, it did not, at least among
the wholesale trade, cause any great surprise, though
it was entirely unlooked for just at the time it took
place. '

The origin of the great deficiency is said to have
occurred some years ago, through the carelessness of
management of one of the partners of the firm.
It has been going from bad to worse ever since, until
no longer being able to meet payments, an assign-
ment was made, whoen the fact became public pro-
perty (hitherto known to at least some of their
opponents in trade), that a large proportion of the
booksellers and stationers in Canada had been
foolish enough to give the firm accommodation paper
to a considerable extent.

At first the paper was given, as a general thing,
through good nature and confidence in the name of
James Campbell, and when objection was made to
renewals or the giving of additional amounts,
threats of forcing payments of indebtedness made the

' reluctant retail merchant do the bidding of the firm,

who now had become master.

It is the old, old story, and, as far as we can learn,
without a redeeming feature. The whole thing was
done with the eyes of the financial manager of the firm
fully open —knowing that the firm was hopelessly in-
solvent, and that those who were aidingin tiding over
the difficulties, were but bringing ruin on themselves,
There might be sume palliation for the offence had
there been any hope_in the future.

Had there, for instance, been any chance of ob-
taining moro capital, or of selling the business with

from his ruling to the United States Postmaster Geu- j its goud-will (which might have been supposed to
oral, whose reply was that ** the charge was justified, | have been worth considerable)—this has been the
there appearing three marks (price) on the fly-leaf of | case in other somewhat similar instances—then there
the buuk. This, it will be ubscrved, was in the United | might be cunsidered to be some excuse, but we can-
States, su that parties sending buuvks thereto, need be |, not learn that such was the case.

very particular un this puint, The Canadian regula- ; While blame is justly attached to the firm, others
tion is there must be * nu writing, nor any cvmmuni- | must alsvu bear the udium of the failure of the retail
cation of the nature of a letter ™ v a buvk packet. . dealers. As already mentismed, the fact of accommo-



