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prcTho busîneais undeîubtodly good,
b t urlthe r advanc la the pric et'i Ille
stock wlll dopûnd greatly upon antlcipaec
cbangest ie the direcierate at the crning
annuel meeting.

TWIN CITY.

Following the rise ie the xnarket, Ibis
stqck.ha lu* dyan ced and bon more. active
then during the proviens weok. It bas
sold froma OSI te 71#, and closes ut 70g te
70Î. 8000 sipre hpvo changçd, bande.
Sinall inereesoB in careings are reported,
but the Bulle predict a grcat trafice this
coming i3uMmer with big 'swçrceae ini enen-
ings.

MONTIIEAL-LONDON.

ýRepprts te hand about Ibis mine are of
a,mes4ifgvoreble nature. The steak luji
beea.quite active, epeniiug the wook nt 80,
reactýng.1 le15, andi closinig strong, wiih
gQC Laîing et 82 to 83. Ag tbis stock iii
so îv.01 hold; and insiders are se, confident.
of ils. futpro,. Nve are inclincd to look for

PAYNE.

1Q8s,55O sbarea of this mine gold. during
Ibis wpek. Tho prices bave beon very or,
ruAtiq, raffid chanà'es of frein thrQe to.tce.

pata bi.in& froquant. On tbn 2Oth, it,
69Id gt442G îh th6*morning and et 408 in
tho aWolrp9en. It fias sieco rangea between
49? ap4d.418, and cloed yesterday et 414
býd.and.415-asked. Stock ivhich bas becs
seÏling during the lest fortnight iras deliv-
ored yeBterdny. .Bankla ara etil vb-y
cautious about advancing on it. Wo notice
thut in Toronto it is quoed on a simniler
basis to other shares. The .quotation of
the local board le mit4leading te tho unie-
itiated, as meny think the stock is se'ling
et ovor four buiudred per cent., white 9B a
mater of faet it je enly Seling et about
frDm,65-te 70-per..cent. prcmimnui. Censid-
oring thet it is sucli a heavy dividcad
eamner, it àa undoubtuly the cheapest
mning stoek, on the mnarkect,

We undersienti thet errazgxeiite are
being miade for sov.eral-prominent.Montreul,
cepitaliste te loin. the.directorato of thia
Company, endl that it i proposèd .te
change the par,. value, of the shares te
eue dollar. Tbhia w%,oald leaea the total
capital tho sainess ;eut.. prAent, but would
inecse the numbor .of.shaxes.

WMF. EAGIE.

This sL~ em.t.b.eiigdewn
pret.îy weIl erouid 350, 48,200 bares huit-
ing chengeti bande botwoan 345 and 350.ý
duringtho irccL. T.h&e le. a.rumor ihat
War E s.glo apd Centre Suun-. are te bc,.in
somp Na.y closoly allicti as regarde ivQrk-
il, ed some have 8tatc<t that it 'will bo
fcred te xhe War Euelo Conpny et, a.

price. On the presuxuption that new stock
-%vould.ba.iesua'1 by the 'War -Engle Co. te
ray for thîs mine, Ibis irouki bua n srong

uil façt<ory

GIHER BUSINESS.

Richelieuhb .eeix traded. in le the erg-
lent of 1257 arces, but the prico bas beop.
wkthin the narrow range of 10U4 te 10,
and it- clossea nominal attdO7! bld a1id 109â

aslccd. Duluthi Pfd.lins bcen fairly active
736 sharcs liaving sold nt about 11. Mont-
roal Tologriîpi, lliinx 'tbilViYt Bell
Tolephlone, Montroal Cotton, and Dowin-
ion Coal conmon, bave asold in amati quan.
ttiles atstendy pricos. 375 #;]tares or Coin-
mercial Cablo changod hande at about 193
and it closes nt 1ID2 to 192t.

BONDS AND. BANIÇ SHAIIE S.

Twvo hundrcd and oiglît-y-tvo Bnnk
eiînres bave sold, during the wveokc, particu-
lare of whichi will bc found in our list of
sales for the. wvceI, prices obtaino4 wro
the asmonashave oflatolprovailed. In tho
Bonds, but $90ûOColored Cotton oîd. rit
101, .1150O0 Cable Bonde nt 105, and. Z2U000
llca& & L ight B3onde -at 82.

PAYNE INING a0.

The purchase by Mesure. McCulaig,
llykert & Co., of ibis city, for a syndieute
of Meatrcal capitalisW of the, controlling
interest in the above mine, is only oe of
many indications thet capital iL boing
divorted to a more than ordinaîi' extent te
this cluse of' investrnent. Holding the
record, as it docs, of haviing paid out, sinco
operations wore commcoaced, $1,OOu,00 0i
dividQnds, prac,'tically piaces this great
min6eattbo hnd-of dividond paying Blritish.
Columbia mines. A glanco at tho balanco
she-it fer the yearcending 30 .April, 1898,
show8sîhi t divid ends were paid. d uring tlînt
year eggrogating $550,000, the net tarn-
inga for the ëaie period being 8627,OS9:42.
During the currcnt "car six monîhly div'i-
dende of$2 5,000, fcdr of $5O,000, and oe
of $l00,000-bae becs paid,.ntd it is stted.
tbet tho averego net oarninga 0ft the mine
to-day aro $70>00 per monili. It wvill ho
eeon froin the foregoing that the dividende
raid for thbe yoar ending Aprilj 1898, were
equivalent te twonty-tvo per cent. on thtý
eapital'stook, and.as thercurrent, net earfl-
legs arc $70,000 per nionth and the report
of the niining engineor indicates inîmewos
bodies of ore not toxicbed, it le only reasori-
able te suppose that larger dividends may
ho expcted in the future. At the prebent
maerket price, compared with other mines
wbich muke a very mueh po&,rer showving,
the sto.k- is, exceptionally ceeop. sud is
deciidldy il purc1se.

Mîessrs. M1cÇq~ig, Rykert &-Co. are cor-
tainly. te be. congratulated on the enter-
prise displayed by them in Becuring the
<.ontrol of tbis valuable proparty. Excep-
tionel interest bas becs taken by tbis firm
la our Canadien minces, and. the capiteàlht8
wvho bave followed t.hoir lend have rped,
and are stili reaping, a ricli harveet-as, thQ
resuit of tlieir confiacie. Ia tbis conne-
tien -%ve nigbt instance the succcslfil
flotation of the WVer Eafgle Consolidaied
Ce* the shares of which they sold enigin-
nli nt 80 cents and w-hiclh arc nowv telling
ut ?3.53; the Montroal-Lon'ion. Gold & Si1-
ver Developuient Co. sold originally nt 24
ccntB, now izelling nt 82c., and the Montreul
GoId Fields Ce. sold some menthe age nt
15 cents, now selling nt 24Jý cents.

Foroign ia'vcstora are, bieg-inning to ho
coevinced of the soundees of Canadian
mining invostment8, and ire undereîeand a
large bln k of tie Payne Stock lias been
purcoed.for Lonidon account.

ýA1 WC bave iit0Cinl taelitlta for obtamntg orreet infor.
matton onali afttcr pttalninu to tho valueo f atnck,, wo
simili bô PioaBed nt ai timcà te giva or sutterbcru the
benefit of saule.

Ail corresporidencil must bc accomptlied with the Dfmeo
and adtires of the milter. al enly enquilles ftom bon%.
fldo subscribers wllI bc answore.

D.C.-You are quito correct iri suying
Ihat Many of tho ixircetmonts iao in
Colorado ebares have beon aeything but
satisfaaîouy. Wo beliovetithatîhepreslent
time this risk i niniraiiiod and chances
are groiltly in favor of good raturas.
Amonget others we %vould recommnd
Arcadin, Miaton, portlandi, Virgiiie une.
Golden Plecce.

A. L., Queoe.-We would advise you
te buy. It is sure to a'ivenco irithin the
next two menthe frein ton to fifceon pointe.

W. P., Ottawa.-Wbet yen say is quito
corréct. At prebont prices the stock is a

STREET RMLWAY EARNINGS.
1898. 1897. 1lac.

Oct. $133,410.63 $1 16,093.09 $17,326.64
Nov. 1-2,,12.09 110,698.98 14,4-6.11
Duc. 12-à,568.38 112.919.71 14.648.67

1899. 108s. Iac.
Jain. 125,439.96 11t),140.83 10,319.13

MONrrXAI. SrIU.Kr XUAiLWÂAY.

Feb 1, $4,06,261.................. Ic... $47.02
2, 4,126.93..................."4 33-1.40
3, 319063.13 .................. ci 3074.46

cl 4,P 4,422.29..................."4 5«26.28
54 , 3,250.25.................. . 295.70

"6 a 4,*-19.15 .......... .. s 433.21
( 7, 4,cl18.00 ................. i322

. .4, 3 ..................... " 24.4
48 0, 4,0338 8..................."' 187.60

1 1, 3,8t;7.93.................. « goi
il1, 4,3F60.35............ ...... ' 370.63

" , 3,333-99.................." 217"13 à'4,39S.67 .................. " 391.95
1~ 4, 4,460.45 .................. " 414.40

]3'bîS, $3,871.67.................. Ine.. $54.26
"16, 4,301.01 .................. '' 447.61

fi 17, 4,161.96 ................... s 433.45
«' 18, 4,W6O.79....................' 490.75
"19, 3.364.33 .................. " 887.85
"20, 4,267.70 .................. 50.70

Feb2l, $4,2-M.24.................. Ine..385."#0
22, 1,883.45 ................. i 394.93

3,4,303.63 ................. " 576.64
TORONTO SrRRkET itAILVAY.

For month of July, IS98.............. $103,892.93
48 Aug. *4 ........... 100,900.54

Sept. Il........... 138.021.74
" Oct. «'.................. 99,650.16

" Nov. '~................100,204.95
Dec. <........... 108,924.86

For Month pfjAn. 19 .............. 95,GD0.12
44 1898............. 86,562.36

Incteage ................. '*»...9,127.76
Feb. 1, $3,370:2S ................ lac.. $340.64

-,3,41342 .................... i2-)7.45
3 , 3,53(06 ................... 300.67

"4, 4,PU.3-..................." 498.93
1 5,1271.68 .................. ~ 291.41

" ,3:453-...................." 215.24
«7, 3,411.54...................< 196.D9

" ,3,368.96 .................... 19557
"9, 3,523.28 .................. 227.61

"10. 3,594.83 .................. 217.97
"11, 3 957.85 .................. "s 30-1.70
"12, 1,217.8..................." 229.17
"13, 3,475.75 ................. * =3.59

Fob14, $3,617-.7... -.......... Ine ... 14.47
44 !51 3,4U272........ ...... 49 170.15
84 16, 3,510.21 .................. I 263.23

m17, 3,51.91................... c 128.96
"18. 3,950-83 ................. 4 0-71,.28
"19, 1,397.26.................. . 457.00

Feb2O, $3 4-,4.97.................. Inc... M4.63
Il 21, 3,672,9..................... 9410,97
et L2, 3,s52.31..................."4 523.16


