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. Btico. Tho businesa.is undoubtodly good,

ut furthor advances in tho prico of tho
stock will dopond greatly upon anticipated
changos in the directorate at tho coming
annual meeoting.

TWIN CITY.

Follawing tho rise in the marlket, this
stack-has advanced and heon more active
than during the provious woek, It has
sold from 68% to 71§, and closes at 70§ to
703 8000 sbpres have changed, hands.
Swmall ipcrensesin carnings are ro?ortcd,
but the Bulls predict a great traflic this
coming spmmer with big increases in enxn-

ings.
MONTREAL-LONDON.

Reports to hand' about this mine are of
a,most, fpxorable nature. Tho stock hps
boen.quite active, opening tho week at 80,
reacting.to 15, and closing strong. with
goad buj',indg at 82to 83. As this stock is
80 well held, and insiders aroso confidont,
of.its futnre, wo are inclined to look for
adyanced prices.

. PAYNE.

108,550 shares of this mine gold. during
this week, The prices have been very or-
ratiq, rapid changes of from three to.ten
points buing frequent. On the 20th, it
sold at 426 in tho morning and at 408 in
thoaftarpoon. It has sinco ranged botweon
408 and 418, and closed yesterday at 414
bi{i.and.415.nsked. Stock which bas been
solling during tho last fortnight was deliv-
ored yesterday. Banks are still very
cautious about advancing op it. Wonotice
that in Toronto it is quoted on a similar
basis to othor shares. The.quotntion of
the local board is misleading to tho unin-
itiated, a3 many think tho stock isse'ling
at ovor four hundred per cent., while 28 a
mattor of fuet it is only selling at about
{rom 6b-to 70.per cent. prominm, Consid-
ering that it is such a heavy diridend
earner, it ia uadoubted]y. the cheapest.
mining stock on the market,

‘We understand that arrargemenfs are
being made for saveral prominent.Montreal
capitalists te join. the.directarate of thia
Company, and. that it. is propostd to
chango the par. value of the shares to
one dollar. "This would leava the total
capital the sama:ss at, present, but would
increaso the number ofshares.

WAL EAGLE.

This stock secms.to. be.settling down
protty well around 350, 48,200 shares hav-
ing changed bands betweon 345 and 3502
during.the weelr, Théro is a.rumor that
War Laglo and Centre Star. are to be.in
somep way closoly allied as regards wark-
ifng, and somo havé stated that it will be
offered to tho War Eugle Company at a
price. On tho presumption that new stock
would.ba issued by the War. Eagle Co. to
gay for this mine, this would ba astrong

ull fag¢tor,

OTHEER BUSINIISS:

Richelieughﬁs-been traded. in to the ex-
tent of 1257 shares, but the prico has becn
within the narrow range of 105% to 109,
and it-clozes nominal at.1073 bid aad 169

—

asked. Duluth Pfd has been fairly active
736 shures having sold at about 11. Mont-
ronl Tolograph, IInlifax Railway, Bell
‘Telophono, Montreul Cotton, and Domin-
ion Conl common, have snld in small quan-
tities at stoady pricos. 375 rhares of Com-
mercial Cable changed hands at about 193
and it closes at 192 to 1923,

BONDS AND BANK SHARES.

Two hundred and eighty-two Bank
ghares have sold:during the wealk, particu-
lIars of which will be found in our list of
sales for tho. weelk, prices obtained waro
tho samo a8 have of late prevailed, In the
Bonds, but $9000:Colored:Cotton sold st
101, 26000 Cable Bonds at 105, and.$2000
Heat & Light Bonds at 82.

PAYNE MINING CO

—

The purchase by Mosers, McCuaig,
Rykert & Co,, of this city, for a syndicate
of Montresl capitalists: of tho controlling
interost in-the above mine, is only ona of
many indications that capital is being
diverted to a more than ordinany extent to
this class of investment. Holding the
record, as it does, of having paid out, since
operations wero commenced, $1,001,000:in
dividends, practically plnces this great
mincattho hoad.of dividend paying British.
Columbia mines. A glance at the balanco
shest for the yenr.cnding 30 April, 1898,
showsithat dividends were paid.-during that
year aggrogating $5560,000, the net carn-
inga for the same period being $627,080:42,
During tho current —car six monthly divi-
donds of $25,000, fouar of $30,000, and one
of $100;000-have been pajd, and it is stated.

that tho average net oarnings of the mine .

to-day are £70,000 per month. It will be
seon from- the foregoing that the dividends
paid for the yoar ending Aprily 1898, were
cquivalent {o twenty-two per cent. on the
capital stock, and.as the current net carn-
ings are $70,000 per month and the report
of the mining engineor indicates immenso
bodies of ore not touched, it is only reason-
able to suppose that larger dividends may
be expected in the future. At the present
market price, compared with other mines
which muke a vory much poorer showing,
the stack. is excoptionally choap. and is
decidudly a purchase.

Messrs, McCunig, Rykert & Co. are cer-
tainly. to be.congratulated on the enter-
prise displayed by them in securing tho
control of this valuable property. Excep-
tiopal interest has been taken by this firm
in our Canadian mines, nnd. the capitalists
who bave follewed their lead have reaped,
and are still reaping, a rich harvest-as the
result of their confidonco. In this connee-
tion wo might instanco the successful
flotation of tho War Eagle Consolidated
Co _ the shares of which they sold origin-
ally at 80 cents and which aro now selling
at §3.53; the Montreal-London. Gold & Sil-
ver Davelopment Co. sold originally at 24
centg, now selling at 82¢., and the Montreal
Gold Fields Co. sold somo months ago at
16 conts, now selling at 243 conts.

Foroign investors are beginning to bo
convinced of the soundness of Cunadisn
mining investments, and wo understand a
Iarge block of the Puyno Stock has been
purchased.-for London account,

Answers To  Comespondence,

-As wo havo spocinl facilities for obtaining correet infor-
mation on all matter pertaining to tho valuo of stocks, wo
gtllﬂ%fnlena:d at all times to givo our sutscribers tho

ne #8100,

All cotrespondence must be accompanied with tho namo
and address of the writer, na only onquirios fiom bona
fido subscriboers will bo ansivored.

D,C~—You are quite correet in saying
that many of the investments mude in
Colorado shares havo been anything but
satisfactony. Yo beliove thatatthe present
timo this risk is minimised and chances
aro gregtly in favor of guod roturns.
Amongst. others we would recommend
Arcadin, Maton, Portland, Virginia and
Golden Flecco,

A. L., Queboc.—We would adviso you
to buy. It issuro to advance within the
noxt two months fromten to fifteen points.

W. I, Ottawa.~—What you say is quite
corréct. At presont prices the stock isa
purchase,

STREET RAILWAY EARNINGS.

1598, 1897. Ine.

Oct. $133,410.63 $116,093.09 $17,326.64

Nov. 127,125.09 110,698.98 14,426.11

Dac. 127,568.38 113,918.71 14.648.67

1899, 1698, Inc.

Jan. 125,439.96 11v,140.83 19,319.13

MONTREAL STRERT RAILWAY.

Feb 1, $4,06261 ..ccoovennniirivinnnnn Ine...$407.02
0, 4126.93 cerrveereerennesnesnne © 733240
“ 3, 306313 ... ceeesisenresaneane “ 307.48
g, 4,822,200 iviieerninnennsnnen “ 526.28
B, 325025 secrervecersrseeasssens ¢ 29590
€8, 4,249.15 cerverrrsnsererrerarones 433,91
€ 421800 cernrniesenninrennansens ¢ 342,25
H 8 386447 cervrrirercsersensnes “ 9447
40y 4,03385 ecrnniaceccrccioennsans ‘“ 187.60
10, 3,85T.93 cecrrerernssrrereneenes ¢ 90,10
€11, A3E6.35 cereerers cereres aveene ¢ 370.63
%12, 333309 cecrreirerereiriinnonens U 901,78
€13, 4,398.87 cioevinnvnnniinnicesnas t391.95
€14 4,460.45 ceiiiiiiniiiniecanen ¢ 41440

Foh15, §3,871.67 ceeverise evncurnanrenns Inc...$544.26
“ 10, 4,301.01 .. ... ... trrensesens € 447.61
17, 46190 caenniiieiinnnineninnnn, 43345
© 18, 4,330.70 ccceivirerninniinannes * 49075
419, 53.364.33 cevverernerneunneasnes ¢ $87.65
.90, 4,207.70 .eeecernraciisrnnsaones ‘ 50.70

TFeb2l, $4,223.24 «Ine...$385.50
w0 388345 . e € 7394.908
93, 4,308.63 .eeere.. constresnanssen “  578.64

TORONTO STREET RAILWAY,
For month of July, 1898...ccccrsnveennens $103,592.93
« Aug. % eenrenereseenne 109,800.54
e Sept. ' cerrrsereensareene 133,021.74
[ Octe  “* cercrrecrancencns » 99,660.16
o Nov. 9 ererreeerrerenns 100,204.95
s Dec. © cevvvmeioronnane 108,924.86
Formonth of Jan. 1889..........c...u... 95,050.12
« 1808.eerrererenen 86,562.36
IncreasB.eees sessestersineaes sesae 9,127.76

Feb. 1, $3,370:25 .. «.Inc.. §340.64
“ o9 341342 .. ces 03745
¢« 3, 3,63606 .. . ¢ 300.67

* o4, 4,085.35 .. ¢¢ 498.93

* 5, 1,271.68 .. 981,41

t 6, 3,453.9] ..... .ot 235,94
“ 7, JA1LEE L aeee 47 196,09
¢ 8, 3,368.96 ...convurneene eeee 86195 57
W0) 352328 cereerrersecrsriresnans “ 997,61
* 10, 3,594.85 ceceririnnnee enseesess s 217.97
€11, 3937.59 cecerreinianes foreoeas . 395,720
¢ 12, 1,217.85 weeeenn. veaesssensonsae « 90917
€ 13, 3,475.75 eeecriiinn crinrnnennnn * 358.690
Fobld, $3,017.78 wernveccasecrensarens Inc...8014.47
€15, 342272 ieeeiat sacans ceseacens 170,156
16, 3,610.21 ...cevnnnvencnnionaaenn *  263.23
€17, 3,651:91 .cceernenenr verseseese ¢ 128,90
¢ 18, 3,952.83 ..ccvnnirsosecnnnanenss & 275,28
¢ 19, 1,397.26 ....... seressteseeseare ¢ 457.06
Feb20, $3424.97 .cieervreerrcrrnaannes Inc...$704.63
t01, 3,672.29 ... o eeeansnsaresan 410,97
€225 3,952,501 eervsrnrereessinricnnes 6 525,16



