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tislh Northi Amnerica respectively shall not exceed seventy-five pet cent. of the
America. uninxpaired paid-up capital of suchi banks respectively, but eachl

of'suchi banks inay issue such notes iii excess of the said seventy-
five per cent. upon depositiug, with respect to sncb excess, w'ith
the Minister of Finance and Receiver-General, iii cash or bonds
of fixe Dominion of Caniada, an ainount equal to the excess t

Provided always that iîl no case shall the total amnount of the notes
of either of the said baiiks iii circulation at any timie exceed the
unimpaired paid-np capital of sncb bank : and fixe cash or bonids
so depositeci shall be available by the Minister of Finance and
Receiver-General for the redeniption of notes issued iii excess as
aforesaid, iii the event of the suspension of the saici banks-ý- re-
spectively ;

Penalties for 3.If the total aniount of the notes of fixe bank iii ciricu.lationi at
excess of any timie exceeds the ainou it authorized by this section, the bank
circulation. shaîl incur penalties as follows : If the ainount of sncbi excess is

flot over onie thousand dollarà, a penalty equal to the amiount of
snch excess ; if fixe amnouilt of sncb excess is over one thousand
dollars and is not over t-w'entL tbousand dollars, a penalty of onie
thousand dollars ; if tbe ainount of sncbi excess is over twenty
thousand dollars and is ixot over one hundred tbousand dollars, a
penalty of ten thonsand dollars ; if tixe ainounit of snch excess is
over onie hundred thousand dollars and is îlot over two bnndred
tbousand dollars, a penalty of fifty tbousand, dollars; and if the
arnount of sucb excess is over two bnndred thousand dollars, a
penalty of one liundred tbousand dollars;

Notes under 4. .AIl notes beretofore issned or re-issued by the bank, and
$5 to be cail- niow iii circulation, w'hich are for a suin less than five dollars, or
ed in for a suni wbichi is not a multiple of five dollars, shahl be called

iii anc' cancelled as soon as practicable.

Pledging of 52. The bankl- shiaîl not pledge, assign, or hypothecate its
notes pro- notes ; and nxo advance or boan mnade on tbe security of the notes
bibitea. of a bank shail be recoverable froin the bank or its assets ;
Penalty for 2. E-very person who, being the president, vice-president, direc-
P'.edgixxg- tor, principal partner enz commandite, general manager, manager,

cashier, or other officer of thie bank, pledges, assigus, or hypothe-
cates, or authorizes, or is concerned iii the pledge, assignent or
hypothecation of the notes of the bank, and every person who
accepts, receives or takes, or authorizes or is concerned iii the
acceptance or receipt or taking of sncb notes as a pledge, assigir

45-'


