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CURRENCY AND BANKING RESOLUTIONS,

YOPLES of these Resolutlons, to be moved by the
( J Minister ot Finance to-day, were 1ald before the
flouse on Tuesday, and explauations given by Mr.
Hincks.

Wo give them in full elsowhere, and will merely here
« an outline of what is proposed therein.
UNIPORM DOMINION QURRENOY.

“Fhe Resolutions provide that after July 1, 1870, the
present currency in foi e in Ontarlo, Quebec and New
Hrungvick, shall be extended to Nova Scotis; that
all payments intended to be mada in the prgsdnt Nova
Scotia currenoy, maturing after that date shall be
mado in Canada curroncy, at the rate of 73c. for every
75c. of tho Nova Scotlan currency; that after that
ulate, 10 notes payable in any currency except that of
Canada shall be Issued; that silver and copper coins
ax specitled by proclamation, are to be legal tenders
to the amouut of $10 and 25¢. respectively, in any one
payment, and that British silver and copper ooins are
2.0 to be legal tenders for similar amounts a8 the
foregoing, at rates to be assigned them.

DOMINION NOTES.

I'he Resolutions provide for the repesl of & portion
of the Dominfon Ngte Act, of 1866, except in so far as
the Bank of Montreal is concerned, until existing
arrangements with that bank terminate. They further
provide that Dominfon Notes to the amount of four
millions of dollars may be issued on the seoyrity.of
Debentures of the Dominion to & like an in-
crease of this amount to be suthorized to the extent
of seven millions. the Recelver Qeneral to hold one-
tourth of the whole amount in specle; that any
amount of Dominion Notes in excess of the amount
authorized may be issued, provided specie be held by
the Receiver General for every dollar so issued in
excess, that certain changes may be made /n the
present mode of redemption, and the payments there-
for, €xcapt a3 regards exlsting arrangements during
thelr continuance; and that monthly statements of
notes Issued and specle and debentures held tor their
redemption fre to be publlshed.

THAR BANKING MEASURE.

The Resolutions provide that the capita) of every
bank must not be less than one milllon dollar, twenty
per cent. to be pald up before commencing business,
and the balanoe within five years, at the rate of not
less then twenty per cent. each year; that note circu-
Intion shall not exceed the paid-up capital, and that
no note of & denomination leas thao four dollars shall
be Issued; that sharebolders shall be liable, as now,
for an amount equel to the amount of their shares,
over and above any amount unpaid on these shares,
and that in case of suspension by a bankK continuing
or six months, the directors shall make calls to an
amount necessary to pay all debts and liabilities of the
hank, without waiting to realize its assets; that the
Mability of shareholders benot removed by the transfer
of shares, if such transfer take place or be registered
witbin three months before the t of

dach of the four Provinces; that the bahk shallal
ways receiva Its own notes at par, at any of its oflices,
but shall not bebound to redeem them, excopt where
made payablosand that the bank shall always hold at
least half of jts cash reserves ln Dominion notes.
These resolutlons aro, as will bo een, of.quite &
different character from thoso of last aeaston, and will
probably givo-quity as much security to creditors of
banks, while atill leaving them'a certain proportion of
: note olreulation, and allowing more elasticity therein.
Sir Fravels, in his §peoell on,Tucsday, atated that
tkeoretically lie was in favour of & Government Bank
. of Issue, bat, practically, the peoplowere not educated
up to it, and he did not believe they wonld bo willing
to mccopt it. But ho dld think the country should
have some benefit from the note circulation aund this
ha proposed to obtain through compelling banks to
hold half of their cash reserves in Dominion notes,
and in taking away the' privilege of issaing small
notes under four dollars. ‘Chio debato on these resolu.
tions wil take place to-day, sud will probably occupy

opposition as to the principal features of {he measure:

LEGISLATION TO REMOVE SURPLUS SILVER.
HE foreshadowing in tho * Silver *’ Circular of the
Finance Manister, of his intention to ask for such
power as would enable him to secure his purpose of
driving United States silver coin from the country.
has caused much discussion throughout the country
both amongst newspaper writers, and merchants and
tho people generally. We belleve it to be the inten-
tion ot Sir Franois to propose in Parliament such le-
gielation a8 wiil (in case the proclamation issued and
the general desire of the merchants to get rid of it,
tail to induce the sale of the sflver to Government for
exportation) make the payments of wages ln United
States silver, except at their legal tender value, void,
28 if not made, giving to the laborer the right to sue
for thé full amount so paid in the uncurrent colp, un-
il the dobt should become outlawed by the lapse of
time. We do not intend at this time to discuss the
general question of currency legislstion, and its
faflure ordinarily to bring about the ends desired; wo
wish at present merely to writea few words as to the
probable effect of such & measure in relleving the
country of what is now 8o generally looked upon asa
nuieance, and denominated as such.

As everybody knows, procjaiming that ope dollar
in United States silver coin shall not be legal tender
for more than eighty cents, will not, nor can it, have
the effect of reducing the current value of that dollar
in any way. as it now has no legal value whatever,
and js maintained at or near par by tbe force of cus-
tom, combined with the intrinsic value of the coia
So that any pr fon or legislati ding to
make it pass at a fixed rate below its intrinsic value
must of necessity prove & fatlure. But the intentlon
of Government Is nog to have it pass at 8ye, butto
drive It out of circulation altogether; and thls they

suspension; that the tax on circulation shall cease;
that the total Jiabilities of & bank shall never exceed
the aggregate amount of its specie and legal tender
reserves und three times its paid-up capital; that sus-
pension for ninety days shall causea forfeiture of the
bank charters; thatnodividends in excess of 8 per cent
per sunum shall be peid until the bank lasa rest at
least equa) to 20 per cent of its capital; that certified
lists of shareliolders and the of ghares they
nold shall be laid before Parliament every year: that
directars must cach hold at Icast five thousand dollars
of steck, and that in the aggregate they must holdnot
less than five p.er cent of the whole capital stock;
that averagoe returns are to bemade (o the Govern-
ment monthly, signed by the President and Cashier,
specifying separately, the amouut of capital authoriz-
od, subscribed and paid up, the fon, Govern-

propese doing by throwling every obstaclo in the way
of its pasiding from hand to' band. They want to
ereate, in somme way, suoh a fecling that none will be
disposed to accept American silvar in settlement of
accounts, and thus compel those who hold it to eell it
to Government agents direct, for exportation, orelse
to private brokers, Wwho if they buy will also be com.
pelled to export, from lack of demand for home oir-
culation Further to bring about the desired result
of imp the free fation of the ol a
colnage, it will probably be deprived of its poswer of
satisiying debts, in certaln clauses of paymonts,evon
although raceipts may be given, acknowledging settle-
ment. Many people may regard anjthing of this
“kind &8 an uncalled for interferance with the liberty
of the subjeot to accept whatever he pleases as pay-
ment for a debt due to him, They may say-ifa man

h to ¢ancel a clalm by taking therefor & -pair of’

ment deposits payable on detand, Government
deposits payable after notice, orou & fiwed day, other
deposits thus payable, duo to other banke in Canada.
and to banks or agents not in Canade, other debts or
1iabllities of any king, specie, Provincial notes, notes
of otler banke, balances due from other banks in
Canada, and from other banks or agents not in Cana.
da, Government securities, loans on ourrent account
to Government, to railways .to other cqrporg‘uo.m,
and to directors or firms of which directors are mem:
vers, otherd ts current, d ves '
not specially secured, over due debts seclre
premises, and other réal estate, tho retu;
show the proportion of aesets and labilities held in

, bank,

Y

over-due and.
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old boots or any, thing else, whose business isit, or
why should Government step in and make void a set-
tlement agreed upon between, the partles ivterested?
Generally speaking, we should be disposed to ask the

some time, although we fancy there will not be much-

exportation of the coluage which dow does thio duty
of currency, we think the Fingnce Miolstor Is unquea-
tionably right. A suddon soarcity of chango would
bo & very much greater nuisance than any redundan-
ey of it, and would Incvitably lead to a variation In
tho value of silver In.the opposite side of the seale
trom the present variation. That is to say, people
would gludly pay a premium for silver wherewith to
make chango, just a8 thcy now havo to submit to a dis.
couut to getrid of it. It isnotintendod to fn any way
force the people to take the fractional notes. They will
bo uceded to supply the place of the American »itver,
and they will ba obtainable at the counters of any of
the banks which may take part in carrylng out the
details of purchaso and exportation. The coinago of
Canadian 50 and 25 cent pieces 18 another indispensa,
ble rtop in the movement to regulate our silver cur.
rency, and they are to be furnished to the country ax
quickly as they can be minted. As the dies for fe
smaller Canadian colps are already in existence thesu
lattér can be furnished with very little delay, and the
orders for them as well as the halves and quarters
have been sent to England some time since.

Now that there seoms to be hope of having a proper
silver currency of our own, we hope the Finauce Min-
ister will turn his attention to the copper 6omagu,
which is 10 & very much worse coudition ¢ven than
thasiver, and that he will adoptsoms plan to remove
all the penco and half pence that now choke out the
decimal currency.

_ AT LAST!
.FTER much and very unnecessary delay, the
publioatlast are placed in possession of partial
information conceérning the amount of legal tender
notes held by tho Banks. We publhish to-day an
official statement, shewing the total average circula-
tion of Dominion Notes, and ths amount held by the
Bauks in place of coin, during tlie seven months end-
ing Jaouory 3lst last, as also the diroula.ivn of the
charterod banks for the same months. From this
statement it will be seen that of the Duminion Notes
issued, about one-half on an average vrere held by
the banks, and did not go into actual oirculation. [t
will' also be noticed that bank note circulation was
displaced to & paratively small extent by the
legal tenders, the latter forming only one-fifth of the
entire paper currency. The proportion of the reserves
held in logal tenders in January last, was about ono-
sixth.

Tho Banking Resolutions introduced on Tuesday,
provide new forms for statements to be furnished by
tho Banks, and thetce are to show separately the
amount ot Dominion Notes and specie held asx
Teserves.

AGRICULTURAL MUTUAL ASSURANCE AS-
S0CTATION OF CANADA.
THE anuual general meeting of the above Com-
pany was held in London, on 16th February.
Mr. Vining iu the chalr,

From tbe annual statement, we learn that the losses
during the year 1869, from iightning, including the
storm of April 18th, amounted to $4,893, whila the
entire number of losses notltled amounted to 164, and
pad for, 166 amuunting to $42,317, of whiob $1,672
belonged to previous years.

Tha company .holds In cash and Domlolon etock,
£48,010; other Asicts, $180,762.

The Liabilities are placed at §2,000. [he number of
jnsurauces effected in 1869, was 11,141, a8 under:~

Cash system.ee,. . ceenea 7,423
Yremiun note do.. 8,118

‘The number of rolir‘es lapted or cancelled in 1869,

was 9,277; leaving In torce oun 1st Jan., 82,522,
The assets consist of :i—

Dominjon 8tock...

++$26,000
16.825
6,686
693
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Total. v vrverennanns 8_4.18,—0_1.6
The other Assets comprising the bulance of capital

same question, but desp require dosp
_ate remedios; and it the people, speaking through
their represcntatives at Otlawa, are now disposed to
adopt scvere meastres, and by yiclding up % certaln
righit which tiiey—to their own Ipjury—now possess;
get rid of an acknowledged évil and obtain & uniform
currency, who can-find any fault with them?
. Asto the other part of the. plap, viz, thut to furnish
fractional currency for immediate use to supply tho
vacanoy proposed to be greated by the purchisé and

account, include—

b Notos av. 10, . vevaannee oo nnennl 147,309

igeme Dr., (secured by due bills from mem-51 8
13,607
11,362

3814
4.600

A sum of §400 per annum,
the President, arid Cromer Wilson, Esq., M.P.,-was
b ly: re-elected ident, and W-.-R. Vining,

Pr

‘Vice-President of u:a Com,

pany.



