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that this good work of increasing profits
may continue. We see no reason why
itshould not.

The only fear that might be enter-
tained would be from legislative restric-
tion ; but that woald so directly affect the
thousands of Canadian policyholders that
we cannot logically see how our legisla-
tors could do such a thing.

A great majority of the electors of this
tountry are policyholders in one company
oranother, and to legislate money out of
the policyholders’ pockets is something
that Parliament surely would not do.

In Great Britain the companies enjoy
great freedom from legislative restric-

tion, publicity being the safeguard to
the policyholders ; and we think that in
this, Britain's greatest colony, the same re-
medy would most certainly work as bene-
ficially to policyholders as it does there,

Someone has wisely said that the pro-
per recipe for life assurance legislation
is: A maximum of publicity, a min-
imum of restriction, and then let com-
petition do the resc.”’

The profits this Company is paying are
but the result of safe and careful man-
agement.

We do not say this boastfully, but if
we mast appear to boast, we are in
the good company of our policyholders,
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