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To Users of 
Ferro Engines

1

HOW FINANCIAL EUROPE PREPARED FOR THE WAR
4

«' V

Immense Accumulations of Gold on Every Hand 
German War Chest at Spandau—Methods 

Of Financing the Fight—Supplies of Gold 
Carefully Hoarded by all the Banks

and the old limit of note issue, which 
£5 ($24.40,) has been lowered to jBy Charles A. Con ant

Mian I | A imTim* I 1[X 7 HILE the assassination of the
PURI II Nil I liai I W Crown Prince of Austria was

I U U LI U III! I IUL a » * the immediate pretext for
setting Europe aflame with war, com-

was
io shillings ($2.44) and £1 ($4.88.) I , ,

It is not the purpose of'any of the Send yOUT n$UTlC 3DQ 3G-

European powers, however, to carry jreSS, together With number
ion the war by issues of paper money. pnaine to the Ullder-
The suspension of gold payments at Ot yOUr engine, TO me unucr

(( tjie banks and the issue of notes for signed, and We will mail yOU
, . „ . n 1 W/ ,1 two years or more before the war = denominations, which are legal f rflrtnrv nnP of OUf

„.LCrOWnSLands 0I1U the Lab- gotd.thTte" To be able to give a different an- taken under the monetaryrefom.of ^2To»MoTbut TustonZ' the i SPARK PLUGS (Sample)

rador may be issued by His 7"^= ; \ZZ?Ct^oT— ** Li — ^ TTSJZZ and >ut V™ name on Mail"Excellency the Governor-in- been the distinguishing financial persistently from that moment until j proximate* $250,000,000 has remain- within the next two years the issue : national ^ i
Council, subject to the fol- poHcy of Germany and Russia for Germany stood forth in shining arm-ied comparatively unchanged in of these two denominations of small , which wa. « P ^ war -n
lowing conditions:— many months before their Ambassa- or to oppose the intervention of Rus-jamount. Ittwas not surprising that, notes rose to 6 , . b t s0 prU(iently were the af-

1 The license shall continue in dors to each other’s capital were sia in behalf of threatened Sërvia. By under pressure like this, the New their ratio o e o a no ’ Bank of France conduct-
force until June 30th, ,»,6. and handed their passports and nul, their maintaining ^count^oJJ „r , York ^^^^uTlMWOOO‘to | “ Th^GovTrntnenT^Russia had al- ed that the paper never, fell more

License shanr°hVave the right to The friction between Germany and ! 1 to Oct. 27. 1913, by active bidding gold before the warcloud burst, dur- ready reversed its original policy of : than i* per cent, below its value in 
exporHny pulp wood so cut at France over Morocco, which became at the London gold auctions for the ling the first six months of the pre- 1897, of saturating the circulât on ,gold* reserve wl„
anv time up to and including acute when the little German cruiser gold which arrived weekly from South sent year, and that it should have lost with gold co n, an a op j nursued by the banks of
December 31st 1915- Panther steamed into the Bay of Aga- Africa, and by several changes in another sum of about .*46,090,000 policy of issuing small notes. France Germany and Russia in the

, Z Ltoe„s« shall pay an ex- dir in 1911, was intensified by the war monetary legislation, the gold was when Europe decided to throw over ; notes of the smallest denomination 1 France Germany, and Russiathe

port on any pulp-wood exported in the -Balkans, which was closely steadily piled up which might enable American securities at any price in ruble 161 tec.,) were m ee re ire , . raised the maximum limit
,7*100 per cord; watched by the financial community the Governor of the bank to answer ; order to convert her assets into but notes for 2 rubles, 5 rubles, and France has raised the maximum, limit

Governor-in-Council may at each European capital for its ef- “yes” when again asked whether Ger- money. 10 rubles, ($5.16) were
nrescribe the rate of wages to fects on the balance of power in Eur- man finance was equipped for war. ! The entire gold production of the pumped into> the: circulation until as exc ag ad_

i pmnlnved hv the ope In spite of the fact that the From a gold fund of $184,000,000 on world during the eighteen months early as 1909, they constituted 46.
iimr the purpose of cut- wars in th" Balkans seem petty in Dec. 31, m2, the Imperial German [ended on June 30, 1914. was approx,- per cent, of the total «mount of pa- ditionai currency may^ be reguir*

i T and exporting such pulp- the light of the great contest which Bank increased its reserve to $336,- , mately $705,000,000. Of this amount per outstanding. i n e nex credit and the snecial de-
’ has now opened, they involved the 000,000 on June 30, 1914. In addition, I about $200,000,000 is required for the five years the gold in the 5tat® ^ . . ,. . . . h !

The export duty is to be paid at expenditure of hundreds of millions it gathered up for the Imperial Gov- 'arts and *150,000,000 went to British was increased by about *170.000,000 mand for notes in he districts

, Prill nf Fnirv when wood is of dollars, which was largely obtain- eminent a sum of the same $30,000,- ; India. This left about $355,000,000 to which nearJ covered the increase of the armies are gathered
! " , ed in Paris in the form of temporary 000 to be added to the same amount be applied to monetary uses, and the the outstanding note issue by $20 ,- e suspens on o s

' a PXP°< pll1n : Advances by the banks, and has not stored in the vaults of the Juliusturm j whole of this amount was absorbed 430,000. does not convey to the banking com-
Any person exporting Pulp £ been t/ken 0„. thelr shouldera 6y at Spamlau. This Sum of *60,000,000 by the four greut central banks of Belgium had for several years is- munit, quite he sam doleful warning

Wood without a License shall ;hp |ssu„ 0[ long.term bonds for dis- is rendered productive to the Govern- Germany, France, Russia, and Aus- sued notes of small denominations to ol the unlimited issue ot P«»e«
he liable to a fine of $5,000.00 .rlhution among investors. The pos- ment in a sense by the distribution of trla-Hungary. take the place of her wL toOTeyed by atec”e suspension in

mount equal to Sibmty that the smoldering ashes of an equal amount of Government pa- ; What course Germany should pur- gold and silver coin, u . sta. ln 1861 „r bv Aus.
-mount nf Hutv race jealousv in the Balkans might I per money in small denominations in , sue in respect to her monetary sys- served the power to issue notes b - ,
amount Ot duty ' - break into flames „as The circalaeio„. The Government is tem in case of European war was the low 50 francs ($9.65) until the need tria-Hungary and Russia in the des-

the quantity SO exported. . _ no „!(l bowever, t0 bold the subject of considerable discussion in for them should be developed by the Derate contest of the Napoleonic wars.
ers of Beriin Paris. Vienna. St. j gold against the notes in case of war,! the special commission which was ; emergency of war. This foresight .Monetary science ,s better under 
Petersburg, and London throughout and if taxes and loans fail, or are appointed in 1908 to consider the re- did not restrict grept additions to her,stood at the present time than in
the year 1913 and even earlier. [slow in reaching the Treasury, the vision of the charter ot the Imperial gold reserve, and gave her an oppor-1 those cays. Prudent statesmen real-

Russia began setting her house in gold can be employed to obtain ne- , Bank. It was generally agreed that tunity to add materially to the re- j ize that there is only a limited fit
order by withdrawing the large bal- cessary war supplies even from the two steps were advisable—to permit sources of the Bank of France, when, tor e use o currency an o

which she had kept in German, I hard-hearted foreigner who will ac- the utmost accumulation of gold in on the outbreak of war, notes were overcrowd the field by large issues of
the Imperial Bank, and to protect that promptly authorized for 20 francs irredeemable paper is only to add to

for 5 francs the price of, every commodity pur- J 
chased by the government war \ 

general suspension of purposes, and ultimately to fmpover- j

pTTr T} in g difficulties had been casting their
FT W X-V-l. V r Vy shadow over European finances for
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LOOK OUT NOW!
Everybody’s doing it now? Do
ing what? Why, reading The* 
Mail and Advocate of course. It’s 
surely the house paper now! 
Without doubt the most widely 
circulated in the country.

steadily ; of the note circulation of the bank by 
nearly $1,000,000,000, but the in-3. The

For Sale !
and an 

' double
thl ONE

MOTOR
BOAT

on
;PIT PROPS.

Any person may export by 
The usual export Entry any 
timber or Lumber for pit 
props to any pilace in the Un
ited Kingdom for one year French, 
from 1st September, 1914.

z
Very pretty model, 
in good condition, 
with 8 horse power 
Motor Engine, new 
this year. The Boat 
and Engine will be 
sold at a bargain if 
applied for immedi
ately.
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English banks, and j cept no other form of payment.
which in time of peace she had count- France and Russia were not far be- I gold against abnormal demands. ($3.86) and even
ed as a part of her/gold reserve, hav- hind Germany in the scramble for j These two steps were, first, the is- ($96%c.)

S. D. BLANDFORD, ing the same security as coin and j the world’s surplus gold to be added : sue of notes for small amounts, with With the pndurimr
bullion in the vaults of the Treasury I to their reserves. Russia and France : the object of substituting notes for gold payments at the central banks wh labor and impose an enduring
or the State Bank ! were from the beginning in a much the gold in circulation; and, second, of Europe, except at the Bank of burden on the national finances.

In Germany, the story was famil- stronger position in respect to gold making the notes of the Imperial England, the banks are in a position So long as the great
iarly told that the Kaiser, near the than Germany, even at the outbreak Bank legal tender throughout the em- to resist raids upon their gold and to avai a e or mo ern govern me
end of the year 1913, inquired of the of the war. France piled up her gold pire. In 1906 the bank had already lend their resources, as far as sound taxation and by loans have not been
Governor of the Imperial Bank if the holdings in eighteen months from departed! from its original policy of banking policy permits, to the strug- exhausted the wealthier governments

$616,000,000 to $792,000,000, and Rus- keeping l the circulated saturated I gle of their Governments to maintain
That is the position of The Mail Being told that they were not ready, I sia, with a reserve already approxi- [with gold}coin by authorizing the is- national independence In England
and Advocate, as each issue sees he is said to have replied, “When I mating $800,000,000, materially in- tue of notes for 50 marks ($11.96) while the Bank is still paying go d
“ larger ™ie What about that ask that question again, I wan, a dll- j creased the amount. and 20 mark, 1*4.76.) The effort was for notes, the policy of keeping gold ; ADVERTISE IS THE

g ferent answer.” Austria-Hungary has not _ under-: at first made to limit the „ issue of m circulation has been abandoned, MAIL AXD A VOL

and

Min. Agriculture & Mines.
Dept. Agriculture & Mines. x 10th September, 1914.
scpll,2iw.ini

resources

- of Europe will undoubtedly rely on ; 
those means of carrying on the war.FORGING AHEAD ! German banks were equipped for war. SMITH CO., Ltd.a

WANT A DVT I
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OVER MILLION
DESERT PARIS

horrible death. If war is in its deatlf think, _ One of the wits of late Vic-1 FAMINE STALKS
throe, the cost in human suffering, torian England said:

THOUGHT AND WAR Sawn Lumber.
•I

‘Thought is in i
THRU GERMANYgleam of fearful though it is to contemplate, its essence destructive. Nothing can ,

A ,xf hflt- rannnt he deemed in vain. And mean endure being thought about.’ That to „ , p .. t
great which the world is now applying the Most of Her Population In- Kclugees Keüuce ropuia-

lQ ™ dustrial and Very Few lation of City From 3,400 
Are Farmers 000 t° 2,000,000

New York Globe:—“One
hope piercing the thick cloud of bat- cannot be deemed in vain, 
tie that obscures the face of Europe time the war is performing one 
is the possibility that on the scene of service: it is forcing the world to do destructive„test of thought is pre- 
countless wars war is now dying a what it has seldom done be!ore I cisel> war.

A Large Quantity of Pine & Spruce 

OF VARIOUS SIZES

FOR SALE !
Paris, Sept. 10—The population of 

Paris and suburbs before the war was 
3,400,000. According to semi-official 
figures it is 2,000,000 to-day, owing 
to the mobilization of the army and
the departure of the fugitives. _____________

The minister of public works is aid- sepl0,2w,2i,w 
ing the people to leave, and is pro- 

! viding free thansportation in many j 
I cases. -

Paris, Sept. 8.—Scarcity of food is 
already beginning to make 
acutely felt in the large German 
cities.

A large proportion of the German 
population is purely industrial. Her 
soil is too poor to support 65,000,000 ’ 
inhabitants, and she now produces a ; 
bare sufficiency of food.

The soil of Germany produces only 
157,810,000 bushels of wheat of the | 
242,220,000 bushels which the con
sumed every year.

Thanks to the Franco-British block- j £ J 
! ade, to Russian hostility, and to 
Italian neutrality, Germany finds her- 
self isolated from the world. Where ^ 
is she going to obtain the millions 
of bushels of grain, the 70,000,000 
tons of fresh and salted meats, and 4^ 
the 200,000 head of cattle she imports j t^ 
yearly, not to speak of the other in- j s» 
numerable indispensable food pto- J 1 
ducts? 2 l

ADDRESS ENQUIRIES TO :—itself

ANfiUhNEWFOUNDLAND DEVELOPMENT C0„ LTD.

Dorothy Dodd Accounting Dept., Grand Falls.
:
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Advertise in The Mail and Advocate
«

On Parade n

SURPRISING VALUES !Your feet are always on 
parade in these days of short
skirts, hobble skirts and all 
the other new style skirts.

Don't let a broken or shab
by pair of shoes embarrass

«
Vs Iev

\ \ i
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We are now showing a Big Job Line superior qualityf
r

9 White Satin 
IVIarcelles • QUILTS

Bought Away Under Regular Price.
/ - !

Factory Seconds, but with few 
ceptions are without the slightest imperfection.

All Sizes, 9-4 to 12-4.
Prices from

$1.50 to $5.50.

F o

DO IT NOW! ; -I *
Its no use waiting till somebody j k 

v.else gets ahead of you. Now is 4«$. 
the time to advertise in The Mall 
and Advocate,

4*
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\ SUCCESSFUL : 4DOROTHY’S” and youii !

you, wear
will always have the self - satisfaction of

BUSINESSMAN:

l These are ex-Every successful business man can 
give reasons for his prosperity. Most 
essential to4ny success is a careful 
and ceaseless attention to details. 
Every well conducted office or store ln 
the world finds that simple and effect
ual filing systems are an absolute ne
cessity. No employer will waste his 

time or allow waste with his staff
I bÿ using old fashioned methods. The
II benefits derived from the time and

“Globe-

knowing they “LOOK ALL

RIGHT.” 1W

À NEW SHIPMENT 
JUST IN !

MARSHALL BROS.=J

own
i

« h *
« N *■ money-saving system which

1 Wernicke” devices encourage are self.
E evident. Not a paper can go astray 
fi when the “Safeguard” method of this
■ Company is used. And no matter how 
I complicated your filing problem, no 
1 matter how peculiar, no matter how 
I small or how large, the “Globe-Wer-
I nicke” can provide you with the equip- î k 
I ment that will place every record at < t 
1 your finger tips. Why not investi- j [ 
I gate? Mr. Percle Johnson represents v> 

Jithe "Globe” in Newfoundland.
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STEER BROTHERS « M ►

agents.
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