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lion of the undertaking not being obtained, 
and the eame being accordingly abandoned.

“ (Signed). Jobs Haffser."
And this order, addressed to the directors 

of the Wellington Company :—
“Gentlemen,—1 do hereby authorize and 

require you to pay to the order of Hugh 
Hamilton the sum of ninety dollars or so 
much thereof as may be coming to me from 
the 10 per cent, deposit on the shares sule- 
scribed for by me in your railway.

“(Signed,) John Havener.
“Dated 18th day of June, 1867.”
When the Municipality handed over the 

$5,000 of debentures, Mr. Hamilton applied 
for the return of his money, and failing to 
get it made his case known to Mr. Newman, 
the Agent of the Bank of Montreal at Elora.

It appears, furthermore, that this is only 
one of a number of similar cases, and that 
the whole matter will probably lead to litiga­
tion. Such developments, naturally enough, 
have caused excitement and it is not unlikely 
that the vote on the Bruce by-law will be 
seriously affected there.

A CANADIAN RAILWAY TO THE 
PACIFIC.

Mr. Treadwell. Sheriff of Prescott and 
Russell, has addressed a letter to Sir Stafford 
Northdote, the Governor of the Hudson Bay 
Company, drawing his attention to the in­
terest which the Company has in the con­
struction of a railway through Canadian 
ritory to the Pacific. He refers to the gtiBft 
of a million and a half acres of wild lands to 
the Canada Central railway, now on the point 
of expiring by limitation of time, and the 
necessity that exists for immediate action if 
the benefit of tl>e grant is to be retained. He 
addtaces in support of his appeal, facts and 
figures which have been i«resented by various 
writers, such as Mr. Burped Mr. Keefer and 
Mr. Dawson. 1

The distances f<toin Ocean to Ocean by the 
American Pacific line are as follows
New York to OuUha................... 1,660 miles.
Omaha to San Francisco............. 1,845 “

Total......... ............4 «6

By the Canada Central and Canadian 
Pacific Railways :—
Montreal to Ottawa........ ............ 120 miles.
Ottawa to Fort Garnr................. 1.185 “
Fort Garry to Bute Ii>let ;.......... 1,480
Montreal to Halifax ../......... . , 130

T«MI.~.r..,...s..... ]..4#16 '
For eight months in the year, with Montreal 

as a term intis, there would be a saving over 
the lino to New York, in railway transit alone, 
,g 1,000 miles <«r 30 miles per hour for 20 
bouts. On a through route from Asia to 
Europe, Montreal is 240 and Halifax 700 
miles nearer than New York. On the Pacific

coast, vessels from Asia, by the fores of cur­
rents and winds, invariably make Vanover’s 
Island, on their way to San Francisco, thus 
necessitating a coast voyage of over 700 miles. 
This coast voyage (there being no harbours 
between San Francisco and Puget Sound) has 
suggested an extension of the American 
Pacific to the Sound. This then would give 
us a saving in water communication between 
Europe and Asia of 1,000 miles m favor of 
Montreal, and 1,400 in favor of Halifax, via. 
the Canadian line, over New York via the 
American line. Allowing 14 miles per hour 
as the rate of transit per steauier, the saving 
would be respectively, 70 and 100 hours, or 
com hilling land and water between Eurvi*c 
and Asia, 90 hours or 3j days for Montreal, 
and 96 hours dr 4 days for Halifax, via the 
Canadian line, over New York via the Ameri­
can line. There is also an advantage in 
gradients, the Canadien being 3,750 feet and 
the American 3,262 feet.

There is no doubt that a Canadian railway 
to Red River would be of immense service 
in developing the territory which has teen 
recently purchased from the Hudson Bay 
Company, and if we can extend it to the 
Pacific, the benefit and advantage would be 
so much the greater. The Hudson Bay Com­
pany arc interested as land owners in the great 
north west, and doubtless are in the liest 
position to bring success to a project for 
building a railway such as all see necessary 
and expedient, in the face of American enter­
prise. The American chain of railways will 
soon reach Pembina, 70 -miles from Fort 
Garry, if it has not reached there now. So 
far as we can judge the present policy of the 
Dominion Government is to secure the con­
struction of a branch railway, from Pembina 
to-Fort Garry. However that may serve the 
immediate necessities of the Red River Set­
tlement, it will not do Ontario much good in 
the future. If we would secure the trade of 
the vast region to the north west we must set 
about having a railway of our own through 
our own territory. ’ i

THE St. LAWRENCE ROUTE.

The experience of the past season goes far 
to justify the most sanguine anticqiations 
as to the great water route to the seaboard 
by the St. Lawrence. As ita facilities are 
increased its patronage increases. More than 
six millions of bushels of western grain have 
gone to Montreal this year, against half that 
quantity last year. , This is s fact of the ut­
most significance, i The downward tonnage 
by ;he St. Lawrence canals for September 
was 100,903 tons against 77,971 tons/ last 
year, and the upward tonnage 101,584 b.ns
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BANK CHANGES.

The announcement will take the public 
soiueabat by surprise, thst Mr. K. H. King 
has lesiUce the General Managership of the 

Jianfc vof n» al ; that his rv-.«ignati<» has 
been mvepfied ; that he is td be President of 
the Banlo ;j and that Mr. Angus, the Iced 
Malinger at Montreal, takes liis place. The 
chaQjgc dfti'.t from the 31st Octolier. Mr. 
McÈàtyre, of St. John, N.B., takes the post’ 
Tidied bt Mr. Angus. Mr. Geo. W. Yarker, 
the Maiiai«r of the Toronto branch, has been 
offered t!k Inspectorship of the Bank, the 
duties of llich office he will probably assume 
in tjiu spring. It is a well-earned promo 
tion, and p*riee with it a salary twice as large 
aj that ihfwj paid Mr. Yarker.

AjjcoKKk'lro.NOENT requests us to give him 
soil* information respecting the London and 
Laatashin Insurance Company. We under-1 

stand an effort is Uow being made otl the 
part of tljis Company to push its business in 
the;!Wisq mid it is quite natural, and, in 
view of wjitt has occurred of late in the Life 
Amfiranc^ world, it is quite right for those 
whd either Icon template taking a policy iq a 
Company ;<*• who have friends intending to 
do |k>, to JiRtke themselves familiar with ita 
portion a|aà prospects. While we are about 
it. We may Si Well state for the I-cue fit of our 
esteemed correspondent and uf those who 
halm writtefi to us of late on the subject ofJ J *
life!assurée, that it is not our mission to 
adfise » lint company one sliould patronise, 
or What e*»i«uiy dne sliould avoid. We de­
cline suchj Responsibility. But, at the same 
time, we th|il 1 ever liold ourselves ready to 
fmmish siici reliable information as we may 
haepvii to be possessed of relative to the 
attending *f the varions companies that eeek 
pwissugml \ BT

According to the last officia^ returns, the 
Lendou nqd Lancashire received,- in 1868, 
813,026.68 t>f Canadian premiuma It has a 
deposit of 1,487 with the Minister of Fi- 
M$ice for t|e security of policy-h«4dera. By 
reference tp the stock quotations given in 
sapther efltnnn. it will be seen thst the com­
pany's cssdtal consists of 10,000 shares of 
glO each, <*i which £1 per share has been 
|Msd. W c Lave not been able to find a quo­
tation of im stock on the English market, 
.CUd we hi vt been equally unsuccessful in lay- 
i;ig our lipi'L on a report which woul 1 *!iowagainst 73,008. There i«. of course, a cur- _ — --- ,

responding increase in the number of vessels. , its conditjo^. However, we understand its in-


