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ment must naturally b&kept from Canadian develop-

7~ be valuable in’ the mil)j and though right in the city
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desired. If they are naf gdod 'enough for citizenghip, monton.. There are two or three branches; and” the
they are not good endugh for labor. The servile ele- usual amount of discussion about over-facilitation,
" : But the managers are operating as managers do all
ment, and the p()m[ up;(;” which everyl - over the COul\tr}'—f\\'itll stcady, strict regarl\ to con-
that the Asiatic 5)14’“)():))01 be vnc-g\‘.r:\:m‘. to occupy ditions as ﬂ\e_\' exist, rather than to what Kh(‘y would
the Canadian labor mafket until the possibilities for Hi_\'('. A long talk with Mr. S'wecny. who has had charge
those of our own COH“)(\"\WH are exhausted—may '.” the Bank of Montreal since }887, and is, theref?re,
largely govern any discpissipn of the problem. in every respect Dean of the_ Faculty, ia““_d to elicit
].".’ﬂ‘u:r s dear ahd searce, but the paucity ol it has any evidence of pccuhar Zm.\lC()’ as to the future,

not absolutely prevented manufacturers, Though con- Vancouver has not emulated Seattle by establish-
ditions afe al\\'a\'.\',\"\i\!&“‘f\'- and the margin of profit ing an Oriental bank. bu'ch an institution may come
on the unit of p—rml\u\c‘!iém tends to become \m:x‘nm'. it one ot.these:_d:.i)'s. I mem\oned the DOSS\b\ht'_V of it to
Jooks as though \':\“C(\_\i\'\'r will become 2 manufactur- a ‘Cﬂ(“ng Chinaman, who, so far, has resisted the
ing city whether scissofs win, the turban remains, or, seductiveness of scissors. lnc'onsequcn.tia)]_v. he re-
by gmi‘c of the S(l(\'ation Army,; the cockney accent plécd that t-hc matter had recewqd cons@erat!on, and
- left me to form my own conclusions. The Norther

becomes .'l”—pvr\':lsivv. #fThe lumber mills are not '\(11}*. v C Ne
The difference betwednlpre-railroad days and these is Bank has made am innovation by establishing an

the difference between getting the logs brought to the Oriental department, with the son of a local-Chinaman
mill side for $4 per thousand feet, and having to spend in charge. It is a popular move. You can hardly get
hundreds oif thousands:/of dollars upon camp equip- 1nto the bank when the Chinese n}a\l is about to g0
ment and railroads to Bting the logs to the water, on out, and the yellow men are sending home their re-
their way fo the mill. f % n‘litta(r;_ces. bllix:ein ;Hest‘;: po(;s'xb\lt\ty ofoan ex.t;;:ion of
Chances. For Manufactyfcs. Canadian banking in the Lirient ne mi even
Prices are higher t)’l.’m they have ever been, and }\:}!gard t‘hhe (_C)O"‘)sft}“;xcar‘;:hcain‘a( “blu i:?:§ug§dmanr:y Y$
there is no present indication that they fwill decline. 1).( Oﬂ; d.c e :;C di {) P 1 3bcong
The day. cannot be far 8ff when timber within sight of 1 1ist of divectors of Canadita DRmYH. B S5 S habesn,
b e o waste, wil) 10 supposing that there is a tendency in that direction;
: but the conjecture may as well go down for what it is

Vancouver, which is regarded as

the development of ctufle lumbering may not provide works.

employment for thousands of men, the industrics as- And Real Estate. _

sociated with timber gmay casily multiply, At the The balance as between the population oi_Vu-
Royal City mills, ready-made houses are being con- couver and the population of the  country which it
stracted ‘in continuallyiincreasing quantities. Furni- serves is mare natural than it was in the carlier days.

ture factories will arrive before very long. The sugar There is a steady growth in w_holesale and retail turn-
refinery at Vancouver i as prosperous as it is famous, overs. Though the expansion of the city is not,

tHanks to capable, if finduly secretive management.

The case of sugar is/fibt entirely typical, although it
illustrates the linking/up of Canada with the Southern : _ ¢
Pacific. Sugar can beimade in Vancouver with raw ing feature of business during the Tast year or two,

material brought from ghe South Sea Islands and dis- A real estate situation in any bounding, com-
isfi Columbia and the prairie pro- munity nearly always is of adventitious importance.

tributed through Brits ance
g [t never can be in perfect health becanse human judg-

vinces. §
There will be othér fields fon manufactures of a ment is fallible: and even the wisest men frequently

distinctively western $oft, which may presently compete read the signs of the times wrongly. This morning
with Eastern products.jf" I inspected the factory of the you meet a man who has become nqh by h_mdhnz
ILeckie Company, whigh makes boots for mountain property in the business centre of the city. This after-
and mining wear. The factory is the ontcome of the noon you discuss possibilities with another who tied
failure of Eastern maanacturérs to. observe minutely himseli up good and hard with property a long wa
the directions g:iven fgr the building vp of footwear off, which can only be lucrative when the city be \
inicely suiting British Columbian conditions. Tt was four or five times as big as it is to-day. : :
comparatively easy to get the first order executed The “boom”—if one must say the word,—in Van-
properly ; but the Easgern boot maker would return couver, is much more reasonable than that in certain
‘to his Eastern ideas with the persistence of an animal of the prairie cities. $2,000 a foot in the best part
which need not be named. Hastings or Granville Streets is not, comparatively'. a
So the Leckies started a factory of théir own terrible pfice; albeit the return upon it will brng
about a year ago. Théy have in it the latest machin- small interest to the investor, unless he constructs
"ery, the like of some of which is not in any other Can- high buildings, to produce correspondingly heavy
adian institution. « Théy cannot keep pace with the rents. The speculator is busy; and, in many instances,
demand. A new factofy will be built so as to double he will find himself carrying a load he did not con-
the output, and already prospectbrs’ shoes are being template. But for those who can afford to hold pro-
éxported from Vancouyer to Ontario—a fact that de- perties with returns about equal to bank interest t
serves to be noted alon‘side such a phenomenon as .ﬂ‘e will come a profit-taking day some years from now.
shipment to Cobalt fram Vancouver of the habitation Speculation is Inevitable.
of the Bank of Commerce in that Ontario town. Competent, conservative judges estimated to me
Finance, and the Oriental. that Vancouver prices three years hence will be some-
There is any quantity of coal on Vangouver Island. what lower than they are to-day, and ten years heﬂc.'
within a few hours’ josirney of the city. It is of much will be very much higher. It would be far better if

betler quality than that which is mined near Seattle. fewer peopie were entirely devoted to real CStat;,d.:l.na
1

The mineral deposits:of the province are so enormous | more were engaged in the exchange of comm

and extensive that they need only be named to suggest which must pass from hand to hﬂnd. and ifom p“cc to

how wide the field for manufacturers in iron and steel place before any profit can be made out of them. B

will be when conditiong of labor, population and settle- in mew cities in an era of expansion the real estate

ment enlarge the dema}:d. operator is as inevitable as the poor are N an old
The financing of énterprise is done in Vancouver | community which contains a residuum of incompetents,

in pretty much the same way as it is done elsewhere. spendthrifts and physical ‘weaklings.

Eleven chartered banks have offices in the city—ex- However much the unconservative réal estate

actly the number, T think, which have settled in Fd- men might discount the future, they cannot create the

body agrees

around to give an element of reasonableness to the
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specially phenomenal, there is enough increase all -

activity in real estate, which hag been the dnstmgM
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