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COMPANIES AND o
LOSSES. SAN  FRANCISco

s of the boards of directorg of the BY\\X“

ance Company and the Weste
week, full statements of (h\" “'G,;’C Assurance
resulting from the San Franciscc p?i“:;gn ol
itted and approved 23 takah tan s e
it )“x_x‘ ved, {t has taken longer thay
ve these statements prepared and
1o the various \L‘g‘lh; qQuestions m\'u]\‘cd b
.“nnl the necessity for procuring duplicat‘c [mf
all the branches having the necessary f
and the gencrally complicated posi(\:‘“u
h reinsurances and salvages. 2.
)X, president of the B \ i
. oo ¢ two companies, in
ant concerning their position, says: “These
howed that the companies’ losses were, i
all other ‘y-v,np.n»nu s, greater than had l;ccln
iter careful consideration of the present pos
iture policy of Ax}u- companies, the Cundug?o:
}’1‘,1}“[” WI'.,\-H]‘U 1.. r_t)uj nnmc(_l"mte payment of
es, and to strengthen the-financial situation
1es, an 1ssue of seven per cent. preference
)¢ made by cach company—§550,000 for the
-a and SI_(N“\AAE(\ for the Western—and tha:
bscription should be at a premium of 25 pe
a short time the whole amount in each cise
en, free of commission. The companies will
ve 1'r_~m this issue $687,.500 for the British ami
he Western, making a total of $1.037,500. The
paid for in full as soon as it can be issued,
hareholders have been called to comply with
r«-'v\mrx::[ in connection with the issues which
ted before the end of this month. The pre-
18 are centitled to subscribe for the new issue
to their present holdings
ion of the future management of the com.
o « ..n?id(-rml. as .\lr.‘ Kenny, who has been in
service for over thirty-hive years, desired b
ym the pressure which the recent disaster at
necessarily threw upon him.
ors were fortunate in having in their service
ikle, of London, England, who has been the
\¢ companies’ British and foreign business,
ugh the lLondon office, for the last seves
o has established a large and profitable fire
siness at that branch.
e was nommated by Mr. Kenny as his sue
cars ago, and is one of the most capable of
nsurance managers of the present day. He
g and prac tical experience of fire and marine
reat Britain and in many parts of the foreign
yeep resident in India for several years and
ost. countries of the world in behalf of his
esent companies,
o was appuunvd the general manvagrr‘of both
place of Mr. Kenny. whose resignation ¥as

who retains his position on the boards.”
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)regonian.—Consider the hen. She boasts not;
lazy, and every year she contributes 'lm
ward the agricultural output of the mation.
rofitable, several times ove,, than al the IO“
ave made known to the world our Oregon

ps, strawbernes, cherries and prunes, to n’
eat and  flour—all ~ the result of culrure. A
] )i-advertising. Let’s turn 10

le of food 1s se
he hen

ste, Canadian representative at lncefnltlllﬂl
The Pacific coast 18 1ating )

ommission.
Two of ouf

of cheap Japanese laborers. :
| lines’ now in progress of construction art
panese be admitted. They want to construct
but our own citizens want
¢ work

heaply as possible, |
luded, so that the former may have th
building the roads. *“It all goes to prove that
uld sink their petty difierences

Americans sho
be a larger and com-

ther in facing what may

Weeks, the well-known American actuary—
never comie when men will of their own N,
nselves for life insurance [t 1 not m norma’
that they should do so, ftor the pressure O'!
or the daily income will be cronger than an

ture (ﬁl(h.

 provide for the disaster of presas is
inded man is fully occupted with the lgl:;e
instinctively puts from him the thought o
leath

— -

en una\'iodib’y

res of valuable matter have be
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fhese show that

WINNIPEG’S MANY PROBLEMS. ) irom loan companies for the year 1003
Q},’ companics are operating in Manpitoba,  and their l~-l‘4]
. . . . amount on loan is $27,200,100. In 1004 1 wWas $28,210,533.
Rai]road T\C‘\\p L\kcly—'Fuel Sxtu‘atlon Geave— 1905, however, the rr’ust \"'mp.'lnl('\‘)tu('h as the Nartional, the
. Railway Transport Lacking. Royal, the Standard and the Toronto, dre not melnded W
i ) the list, f so, the amount ,of loans would be slightly larger

than last year. The trend of loans at the present time 1s 10

decrease M Manitoba and to.ingrease n Alberta and Saskat
more money m

From Our Own Correspondent.)
“Monetary Times” Office.

Ghewan l.oan companies are recaiving

Winnipeg, December 10th. } Manitoba than they care to handle. For 190§ the Govern
p—— ment have required information as to the amount on de
\fier a few days of milder weather the temperature has | posit with each company Only eight companies report
dropped all over the West, and it is keenly cold, The (savings bank departments, and of these only three sh.n‘“
““m“ { lmost un yrecedenfed for the time of amounts of ,any considerable swize, Z/tljese are the ¢ .\“A} A
snowlal) 10 GAle 1% - ¢ = . Permanent, §240,200 on deposit, the Colbnial Investment Co.,
year and 1s seriously mpe ding trafhe Railway men -l'YL $re 151, anif v $3men I_n\'eftmcm Ee.. 300.054 ‘h(‘ \.'I“'-\\\.\
Jevoutly praying that they be spared an old time blizzard: { Pormanent heads the list for loans, showing 37,661,083 in
b -“ ) .\\r\ "\Lvl\\ wnd dry and a blizzard, even if 1t only | Manitoba, and $25,241,114 in all fields. The Trust 2 Loan
» ) S ] . . . - - - -
the 69 Jve ours, would tie up the ravlroads for a full | Lo. 18 second with S).QK}.J&) mn Manitoba “F‘d 54-951-”7/ £
asted twely all fields The North-West Investmem Co third, with
fortnight ) na | $1.034.060 1n Manitoba and $3.410,500 W all fields, The Caw
The fue) SHuation 18 assuming grave proportions, and [ . 13 Landed & National, Edinboro Life, Hamilton Provident,
it is feared that among DeWw settlers and in more ‘rl'lll"l‘k' Loodon and Canadian L.oan _\gcn(‘_\‘ Zlnl\ Ontano Loan '\\»\\
towns 1t W il be worse before 118 better Coal was “L[ Debhenture Co have cach over a milliom on loan in Manitoba
nauled when it should have been, on ;n‘(u\n‘n .l‘l r:~l|‘|i-r:|‘|”\~;:|: The tax at presen nnpns’cd on these Cﬂmml“(" bn"gs
.nd with the sudden accumuiation of ;“”\\ ;\‘\\1 e ple of | 4 revenue of $5.000. It is understoad the local government
wood are so limited that peopic have asked for the information with a view to ICKIS‘H(""“
\; in the direction 0l a WOTE equitable tax, though it is bardiy

I\ age the recempts of
e the shrinking wobd yards with dis

all classes arc viewing
may \ \\ expected this matter will be taken up during the comung
The Canadian Northern 1s the road on which the bu

) 'R iri m and Portage s
: . wood supply for Winnpeg, Brandon an = 3
niullE:I :n)d‘u l'}n’n to be all but hopelessly tied up, not. C\V\C E\et“o“‘

nly through lack o cars, Hut of motive powcer The cléction of a Mayor and the new Board oi Contro)
The situation is umnique in 24 ye€ars From time to UMe | cauced more interest in civic contests than has been the

other causes, sonth of the lne, there bas l\-;\\\ for some years, The big majority accorded J. H. Ash-

session

and indeed actual shortage. 1n hard | gown was the emphatc statement of citizens that l}‘f)'
always offset by an sbiumdance of { wanted 2 business man at the head of affairs, Mr. Ashdown
) f mainly in_ the | had a majority. from every poll in the oity, with the excep-
i Ward Seven, so that he must feel himsclf the

irom strikes and

heesy apprehension” of,

coal supply, but this was

“[M :\“\\ soft coal, and the

pinch was felt

N s, The coal mines are now working up to the full \m'\\\ tion of two n V el Nmact
» datly owipwt appears but a drop in: the sea of the [ choice, of the city Insurance men are greatly pleased over
but the da)) ! . Mr Ashdown's return, as he hag been one of the most

country’s needs i ) ;
and persistent advocates of the high pressure sSys-

Coal and wood men regard the sutuatian

as scrious. | carnest
(hiere is mo attempt to establish famine prices or 1o x.'.kc]tem,
any undue advantage

of the need for fuel, WS simply that { For some reason not explainable there was exceptional
it 18 not o be got m | activity in real estate during the week, and ' some of the
Car Shortage for Wheat.

| Jargest transactions of the year went through. Among these
X (NS le secm to be : - '
The coal and wheat ~pHObem e of Main Street and Portage Avenwue east, considered onc of

urider present c« mditions

was the sale of the Canada Permanent block, on the corner

o € s ow.t “he shortage of cars  and
* Nﬂ" '”“' : '“; ‘ " “., ”T;r, {“\r\, W\\ \\-'\\“;Klr.\ \\"r\' , the best sites in the city. The exact price is not for pub
the fact that the eevalo o ¥ ) Lication, but it ran well over $200,006. The property has

~lcpn~~mu effect on trade at country points, and some

ine to the Winnmpeg Board of ( @ frontage on Main Street of 75 feet, and is three storeys
4 0 4 ' ¢

high. The other most important sale was that of the Leshe

the towns are already appeal : )

‘rade for assistance mn obfaining cars Melfort, on the | !

)(‘r‘x‘n(‘r Albert branch of the C.N. R wired Yor vy \'lf!.\hlmk admittedly the fingst furniture warerooms west of
; ; ' their appeal. The Toronto. This property has a frontage of so Peet omn Main

king the Winnipeg Board to support I : . V
oy < the Winnipeg Board could u\‘\(-\“\‘\'\. uns back ta Fort Street, and is five storeys high.

cnow block | The price paid was $125,000, and the property will in the
near future be used for hatel purposes.  There were 4 large
number of small deals put through, and realty brokers claim
that more and more Winnipeg iS attracting outside investors,

—— -
ONTARIO TOBACCO LEAF.

mly reply the president of
was to the effect that ag present there was a
n that line, and as soon as 1t was clear, they would en
deavor 1o send cars,  Melfort s the shipping point for the
arrot country, and there was from 250,000 to 300.000 bushels
§ wheat 1o be shipped.  The elevators are full, wheag in
sacks is piled on the ground under rough cover, and some
without cover at a)),”and farmers who have driven 1o, 1§
ind even 20 miles with loads of wheat have been obhged
to retarn with it. there being no purchasers possessing sut

heient storage room This one instance could be multi-

plied by the score, There are 10,000,000 bushels of wheat
m interior clevators as against 14,000,090 at the same date

PRI,

The tobacco leaf of squth-western Omntario has grown to
respectable proportions. 'Lewis Wigle, a good authority,
estimates that the Essex and Kent Atnharrn crnpvthlc year
will amount to 5300,000 poands,—Essex fosr million and
Kent 174 million pounds Ii is the best all-roumd crop ever
produced in Western Ontario. The price offered is. 734 cents
{for the best It is also estimated that the Pelee crop will

ast year. Over 51,000,000 bushels of wheat have been mir-
keted, and up t the close of mnavigation only 14,092,000
bushels had left the head of the lakes, so the amount 1
store at lake front dnd in interior clevators is larger than

it has been for four years Fhe new mill at St. Boniface
. . p at ) as ron abont 00,000 pounds and has mostly been bhought irom
\;\H ensure more wheat being ground west of the lakes than ("t (o cents. . The Pelee Burley crop is said to bfg"q“' -
eretofore, but even making that allowance. there are at b - 2 : :
last 40000 2 g s ¢ she lak : the best kvnvm-!\-:v. h-lgaccu, ln-m;{ grown on soil with lime
4,000,000 16 3,000,000 bushels west of the lakes that aone bottom. The Colchester Southy and Malden crog is

should have been FEast beéfore navigation closed
Railway Transport Lacking.
A\ very small amount of wheat has been carried by Can

estimated at 1,425.000 pounds, being about 27.500 pounds

| more than in 1005
| L ——————
)

wdian Jake vessels this year—only 4.750,000. as against 0.330.
00 carried m American vessels and 1o American \\l‘\'l“ \ [he Northern Ontaro Consolidated Copper Company
" Without considering the farmers’ complaints., which may | will erect a \n“.lh,r‘:” l)(‘.’l(l La)“._ Ont. )l Wl“ b‘. ‘\ ¢ st
.,,,m"\,. ‘,“" be justihed, there s a very strong fechng among ) copper cmelter in Canada, and will handle the ores which
= :' d busincss men of the West that there is something ! formerly went to Hlinois
;l,‘}git';Pt -\:r« ng ‘U\~I)! the whole question of railway 1r;m~1)w\‘\{‘

it there 'should be a searching enquiry into the w hole |

Mmatter by the Railway Commission. Canadian roads have | (Extract from letter to the Monetary Times from Mz G J
- much better than roads in the Western States, but ‘,' Lovell, Managing Director of the Aunalsy Co, &b

they have 1 ¢
'.‘.'r?(.l‘;“‘ 1O supply the needs of'the country at a most | Canada)

i Al perio [(he prosperity of the country 1s m)vlnnhu'rlg . I3 o 5
ind 'mistaken. but the results from that prosperity are n Voo Dece 4 ¢

‘hﬂl( !m-\.\“”"\."“ be, owing to the lack of U.\\.;\w((:m-vus ‘I do not find it very _easy to get time to gead daily

’l":é‘“g‘l:\\\ﬁ r?;vr" is the utmost need iv.r_!-ru\nlpl 1ction '1'! a | papers just now, but wish to keep tab on ﬁlm.l ‘d'."c'
O} even mn ay e S \ \ ¢ < ATe (\\ W 2

mwvenied in futmronycars | ted dificuities are | and don't know how 1 can db that to better advantage than by

Althongh 1006 15 drawing to a close the Provincial Goy reading the Monctary Times. You can take this as straight

tip as to.the value of your work and the necessity for it.”

ernmen - 2 =
t have only just succeeded in getting the returns




