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ï#ï pits ut utilities jj ElWFtlll CMIBB STOPP« m
San Antonio and Aundn Interurb.n Railroad Co.. »he> ,t,|, lKt sav.,,1 üth^~O^H*« H«v. • I4en,pel> 
la- oenegwr or the McMillan wndlrow'» atrtjit roll- o, th. M«hu/»«tpr. ,nd 8.1. of Tobacco, sad 
way Interest, m Tex»., l. in New Tort tor the Mr- 0MO« l, W,r, rf,v, S.scledetl Ordw..
pose of financing thetconstruction of the Proposed T • ___ _
lntorurban electric railway between AUKIo >hd San ' I^»l<vllle, Ky_ Ay-tts, ; ty- f trie part „f the country 
Antonia eighty-five miles. It is Planned to begin le getting a tnète Of the effect* ot the European arar 
the construction work this tall. The proposed Une protnhiy sooner th«6 mat sections on account of the 
will connect with the mterurban electric rellwsy to large takings or Kentucky tobacco by torelto govern- 
bo built between Waco and Austin by the Southern mente. Italy and uevetal other Buropean countries 
Traction Co. The latter Une will connect «t Tfnco have a govem>ne„t motof,oly of «e mtntifacture »nd 
with the line of the Southwestern Traction Co, which sale of tobacco, ana their Purchases are chiefly ot 
runs to Dallas. Prom Dallas an lnterurban electric "dark" tobacco produced in tye«»m Kentucky. They 
railway runs north to Sherman. When the two are among the largest' purchaser» ot this particular 
lines between Waco ana San Antonio via Austin are variety, and maintain buyers („ the leading markets 
finished a through car service will be established be- for the purpose ot keeping them Supplied- 
tween Ban Antonio and Sherman, a distance at about A„ „ „ar br£jk, otlt B,ufOPe m resident

buy ere receive^ cabl» ad^es to discontinue pur- 
ch»singr on account of the "regies," a» the government 
monopolies aire styled- a m*mbfer of private
maJiufe.ctUher8 jn other countries, Germany included, 
h%ve buying rej>reuentation here, and they, of coUr»e,
have ordered that n0 furth«r purcha*es t>e made for
their Accounts-

The effect on the dark tobacco market «ill not he 
as severe U womd have been otherwise, on a-c- 
count of the that the 191» crop is about dis­
posed of, xvhil6 the 4914 c-rop lias pot yet matured. 
Besides, in view of On estimated cr0p shortage in the 
"Black patch” W 1913 and 1>U of ioO,Ooo,COq pounds, 
the withdrawal of a limited portion of the buying 
support cannot have a marked pearish Influence. Th®
wonder up to this time has been that prices have not 
gone higher.

Tobacco men are hoPJ*ig that during th® next few 
month» which will ejapse before the 1914 tobacco 
crop reaches the market, the war clouds Will have 
b,own over, ana the foreign buyers again Will be in 
the iha-rKet.
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Neither He nor His People Desired 
Peace Since They Considered Them­

selves Ready for Struggle of Copper
NEVADA cesOLIDATED

Boston. August 10—A prominent shoe manufacturer, 
whose specialty is the manufacture of army shoes, 

"Several Inquiries have been received for shoes 
for the armies of Europe, but so far I believe ho con­
tracts have been made. New York commission houses 
with foreign representatives are on the alert for future 
business and are locating the spots where supplies 
may be had at short notice in case quick replenish­
ment is necessary.

KIEL CANAL VITAL
Improvements Under Way For Five Years "Were 

Completed Exactly Fourteen Days Before the 
Commencement of Hostilities. e>A., m sjLir

- Bogtog, Augu.t to. Nevada Cor,aoI,d4ted , I
retort hr qUlrt«reI,d«, Ju8e 3«, l9U '«’“«I
par® 0.9 followg ; h we com-
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0,1 extlngulahroeat. 7n,856 «5 3C0 ,!u“
Sur»I“= I', det 311,216 18 422 H
COTher«°d"C' l4-3Z!'807 IT,9!V« l8,od 

Tha statement t»r tfe * m0tlth8
Quarterly rep0rCs

“Our own government with its handful of a regular 
army has SOd.oOO pairs of shoes on hand in case of 
an emergency.

I
There is a very strong sentiment in the highest 

financial circles that the German Emperor, with all 
hie protestations of peace, has been playing a- war 
punt from the beginning: and has simply bided his 
time.
, Realising that his ambitious programme might 

antagonize the whole world he has had to make full 
prépara.tlon to that end.

"While crying for peace to the outside world he 
has been steadily stimulating the war sentiment of 
his empire and educating his people to believe that 
they are invincible before the world, and that the Su­
preme Ruler of the Universe is on the side of Ger-

After Napoleon really believed and dared to de­
clare that there was but one ruler in Heaven, and 
that there ought to be but one on earth it took some 
time to surround him at Waterloo.

Much Depends on Fleet.
In (he case of the present German Emperor the 

commerce and the material civilization of the whole 
world depends upon the battle soon to be fought in 
the North Sea against the new Imperial navy of Ger-

Of course, the war party of Austria never sent its 
ultimatum to Servia without the backing of the Ger­
man Emperor and the vital evidence in the situation 1 
is the completion of the Kiel canal.

Information reaches the Boston rTews Bureau that 
the deepening of the Kaiser Wilhelm canal running 
from Kiel on the Baltic to the North Sea at the 
mouth of the Elbe was substantially completed four­
teen days before the beginning of the war.

This so-called Kiel canal is the vital feature in 
German naval etraic-gy.'

European powers who have been
preparing for Just such a struggle as the present one 
would not, of course, allow their supply of shoes to run 
so low that it would be necessary to order within a 
month.

The Washington-Orfegron Corporation operating 
Power and water plants- and street railway syateoxs 
In Southwestern Washington- and Northwestern Ore­
gon, was1 thfown' tiftb receivership. Federal J litige 
Cushman appointed Attorney Eltner M„ Hayden tem­
porary receiver. The receivership was asked by the 
Fidelity Trust Company, of Philadelphia, as trustee 
for a $5,000,000 foortd issue. The corporation has pro­
perties in several Washington àna Oregon towns. It 
operates a light plant at Rainier: the water plant and 
electric street car system at Vancouver, W^h- : a 
Power and light system at Kaiama, Wash., and light 
plant and electric car system at Chehalls and Cen­
trait, Wash.

The warring nations undoubtedly have a 
stock on hand amounting to millions of pairs.

“Therefore, I do not believe there will be any Im­
mediate demand for American, shoes, but, if the con-
flict is long drawn out, q. big, demand would be inevit­
able. Our exportera will experience great difficulty 
in getting their products abroad, and even if they 
should succeed in this, the governments then in the 
market may be unable to pay for them. Personally, 
if I receive any direct orders from a European gov­
ernment, I will not ship the goods unless I receive 
cash, f.o.b.. New York."

"

11,1914, as complied frobi the 
pare8 as rollons :

1914. 1913. 19io 
Tot»! lnc...»I’416,as3 ll.8M.718 $2.8Î2‘62? 
Dividends . 1,499,693 1,499,592

Deficit, , 83,324
Depreciation 

Steptoe
Pit. .... 302.841

Ore extlhg . igS.Ogg 
Deficit . . 641,260

Copper Pro-

«11.
Il.898.9 95 

1.498,789 
•400,2 26

CASINO AT MONTE CARLO CLOSED.
Rom#, August 10.—The Casino at Monte Carlo 

has been closed, and Vice-Directof Ketz has been 
shot as a German spy, according to a despatch re­
ceived here to-day from the Genoa correspondent of 
the Glomale d’ltalla.

1.499,5 57 
*386,122 *1.363,070Bids for the construction of an auxiliary water 

plant at Branckenridge Park with capacity of more 
than twenty million gallons of water are being SouSht 
by the San Antonio "Water Supply Co. Ths proposed 
plant at Br&ckenrldge Park with a capacity of more 
water power plant is furnishing between 3,000,000 abd 
4,000,000 gallons of water from an artesian well. As 
the park has a higher altitude than the business dis­
trict, the new plant will give better pressure to the 

when the distribution of the water in the city 
The daily capacity of the plant is now 

55,000,0 00 ga-llons. and when the new plant is added 
will be 75,000,000 gallons. The daily average 
sumption is 16,000,000 gallons.

2 63,3 82 
246,4 3 6 
122,695

286,923
260,537

*815,790

273,874

el\353

,*?o«lhS'2S,9ZO'i!l9 i2,*52nl 35-6'MS’ 21's,t'*08IITHII LISTE SIX HI Willi SHOWS
YEflfG MES TO Al END Production of Copper. 

The earning8 for the quarter are 
basis ot 14.049 cents Per pound.

mains 
is changed. miETUElMSE;

computed on th6 
The production Df 

coPPer «noueted t„ H,322.807 Bounds whlch , 
pares with thé first ,u«ter of the year as ,olloW
January-.------... 5,791,122 April..
February.

Goldfield Mine* Settle Round Mountain Trouble — 
Sphinx Mill to be Enlarged to 500-ton 

Capacity a Day.

Figure» for Export and irnPor* Trpde Mflde Jump
During Four Months 1*14 Except With 

United states.

V
•• 4.880,043 
- 4.9ô9i5g9 
•• 4.483,175

Total... ....14,322,807 
Pres. S. XV. ticcles gayS; During the quarter 83i 5g9 

dry tons of Nevada Consolidated ore, averaging 133 
per cent. coPPer, were hulled, &s compared With ?92 - 
754 dry tone. averaging 1.53 per cent, copper for lh'e 
previ0US quarter. 95 per cent. of the tonnage Waa Sup­
plied from the pits »nd 5 per cent. frorn the under- 
ground workings of the Vetera.n mine. m addition 
to the above. 65,879 dry tons of Giroux ConSoiidated 
Minea Co. 0re were'milled during the quarter

I Stocks of the new Ohio Telephone Company forn,ed 
Tonopah, August 10.—Reports have been received in by a consolidation of 15 of. the larger independent 
this camp from Goldfield that the long litigation be- properties in the state, are offered to the public for 
tween the Mountain Mining Co. and the Bound Moun- j subscription. The company is offering $3,oOO,ooO 7 
tain Sphinx Mining Co. had been settled for good per cent, cumulative preferred and $900,00<) common 
when the Sphinx Interests passed deeds to all their j stocks," on a basis of 10 shares of the preferred and 
holdings to the former company and received in re- ! three shares of the common at $1,000. On the basis 
turn 75.000 shares of the new Mountain Mining Co., I of estimates of earnings for the first, second and 
and $20,000 in cash. This agreement has been rati­
fied by committees of both companies and this action, 
which has been hanging over stockholders’ heads for 
six years, has been removed.

4,588,243 May.............
6,2 1 8,227 June..

Total - .......... . 15,697,692
March....

The figures for the export and import tr^de ot 
Greaf Britain with other countries for the four nionths 
ending in April are .given below, together With the 
figures for the corresponding months of l91$. Great 
Britain’s trade with the flye leading nations now at 
war reached the four billion douar mark for the four 
months. It will pe noticed that the trade with all
countries 9ho%v an increase over l(tst year’s figures 
with the exception ot the United States and Japan.

EXPORTS.
4 months ending April. 

1913- 1914.

Gr^iml Kiel Ciru:I.
it" The originü] < a.r.iu. a\hi h '.s 61 miies long, had a 

depth ot 29^2 feet tir.il huttetn width of 72 feet and a i 
surface width of 219 f.ot.
have been in

l The improvements which
progress fer five years and have been 

carried on without interrupting traffic were design­
ed to give the car.al a draft of 45 feet, a top width 
of 400 feet. ~nd a br.ttcm width of 150 feet.

The new Ovks.

third years of the new organization’s operation there 
will not be 5 per cent, earnings available for the 
common until the third year. The preferred stock is 
preferred both as to dividends and assets. There will 
be $13,000,000 bonds ahead of this stock on a pro­
perty appraised at $26,000.00.0.

vh: h are bigger than the locks pf 
• - 7 *or.g. 14 7 14 feet wide and have

- r: ,;f water over the sill. The 
t-::d < f the canal, were built

Panama ;u imports.
4 months endin^ APru.

1813. 1914.

The blocked out ore on the Sphinx Is reported to be 
very rich and In order to handle ore from both pro- 

; perties the mill will probably be enlarged from its 
present capacity of 1O0 tons a day to about 500 tons, 

j A contract has been let for the construction of pipe 
j lines to convey water to handle this increased ton­

nage from Pett Canyon, which, is some 12 miles frorn 
the property.

Good news nearer home is the resumption - of ship­
ments from the Halifax and this good fortune Is 
shared by West End aus the mill on the latter property 
is handling the ore from Halifax.

The West End Co. is paying half the expense of 
developing the Halifax property and the other half is 
being borne by Senator K&rns and “Borax” Smith, for­
merly in control of the mine. The West End share ot 
the expense runs up to ,$4,500 to >5,000 a month and 
stockholders are glad to see some real action on their 
Investment at last, as no shipments have been made 

1 f°r 11 months. The ore from Halifax is coming from 
the 1,000 foot level where work was started last p’eb-

a mean cl

best de th 
Win, il... 

transfer ù. 
well bet w>c 

* The cai h 
>40.00.0,006. xhe 
an additi-u a

Large Tonnage ofOr«<

The cost per pohnd of copper produced, including 
Steptoe Plant depreciation ana all charges except or0 
extinguishment, was i0.73 cents. Tpe copper Qn haQd 
and in tranSit (sold and unsold) »t the end of the 
quarter ^as 23,276,015 pounds.

The low production, high costs and decreased profit I 
Can attributed almost entirely to the necessity 0f 
tntnlh^ a Very large tonnage of ore carrying an av^ 
age Of only 1.1 per Cent, copper. The mining of this 
low gra.de Oro during: the quarter was an operating 
necessity. The result Wa.s a lower degree cf con- | 
ceritration and arnaller recovery of copper Per ton 0f j 
ore- While the costs per ton of material handled in ’ 
Ml departments are entirely satisfactory, the smalier 
Pounds of coPPer recovered per ton handled increased 1 
the co8t per pound of copper Very materially. In ad­
dition ta this general cause of lower profits, the price 
of copper during the quarter 0n Which the earning^ 
are computed Was loxyef, compared with the prevloyg 
quarter by .382 cent per pound, or $54,713 on the out­
put.

£ XX
The Ohio Light and Power Co, a subsidiary of the Russia .. 3s.637.oOO 48.8O8.OOO 37,255.000 42.579.0oO

American Ca.s and jSieçtiiç^Ço.. has granted a Germany. 18i.744.oO0 1 81.453,OOO 163,026.OO0 165,614,0oO 
franchise from the commigoners of Seneca. Cuunty Belgium. 6i,654,oOO 62.686,000 46,9i 9.000 48.sOO.OoO
and through th.e cltietJ of^jnffjp, Fostoria u.nd Kre- France . . Il3.042,000 12O.904.OOO' 90.4s2.00o 88,399,000.
niont for transmission line^to convey electric eur- Spain . . l7,488lOO0 i5.54s.OflO 14,147.000 12,7 9 6,00 0
rent. Acquiring this franchise is said to be a part :Itiiiy . .. 4», 190,000 47,^2;^ 31,Î30,OOo 33,3=29,000
of the plans of the company,for erecting a large c«n- Aùstria-
tral potver plant at Tluin .and distributing current Hungary 45.9I6.0OO 5O.O70.OOO 36,282.000 36,s59,0oO
from this point to I’Veniont.'Kosturiu./vnd other towns Egypt ... 0,O69,0O0 9.468,000 11,179.000 H,942,000
of that locality. A .franchise vviti have j,0 b® obtained ! Ü-S. • . . 128,045,0O0 137.302,OOO 166,643.00o 14»,204,000
lls° from Sandusky Count‘d , Brazil • . 23,627,0O0 16.418,000 21.3o8.00o 19,923:000

—------- -— Japan ... .2s.726.oOO 26,132,000 19,474.000 21,367,000
The Indiana Public Service Commission hqs six en- British 

Çlneêra in New Albany muKlng: a. pliysiçtil survey of india.. 4i,i33,ooO 42.940,0 00 5 8,48 4.00o 60,ol3,OoO
the properties of the United Gas & Electric C0. in Austria . 24.719,000 26.I61.OOO 21,158,000 26,o92,0oo
nection with the complaint made several V/eeks ago British
by Representative Mti^i* ^ornton anrl teq business S. A- . 13,925,000 14,136,000 9,8o4,00o 8,769,000
men against alleged excessive cimrgeJ for electricity. Unit. King-
Tile company lias five engineers from fjçrf York dom • . 218,063,000 2x3.462,000 i70.361.00o 173,533,000 
making a like survey. Representative Thornton says 
the reports of the Public Service Commission show 
that New Albany has the highest ,-nte in the S'ta.te, 
a maximum of 12 cents and a minimum of 6 cents 
per kilowatt.

The Illinois Public Utilities commission has issued 
an ^der regarding free telephone service and reduced 
rates, in which it prohibits the telephone cqmPantes 
giving free telephones to citiea and counties anq to 
schools and lodges, but provides that telephone Com­
panies, may if they see fit make a reduced rate for 
churches, hospitals and other charitable institutions.
The free use of pay telephones in railway stations is 
prohibited by the commission but c0in-c0ntroiied pay 
telephone stations may be installed in railroad

-f'd (itrmany is able to 
7lips vr merchant ships as 

U h • >: .V.ii Sea.
7 £ î in !a? * at a cost of

r.: h d have cost

t-c .. . . 'N r<t.w \OHK..
'N'ew ÜO.OSO.OOO g&.d ând

«3,000,000 d.v,: . . 'It J ,. rir.nissin Cecllie. which 
had been cMpihc . ici Barber on a siiecial train, 
has arrived at tin Cira.d Ucntral Station.

i

«;■ . tor* l -iicjiT co.

- a.i -f.al Ziscuit Company 
*' ■ • --••r.d '-f 13; per cent.

Xù.sL il tj stock re-

N'ew York. Au^ u;. 
declared regu.tr \ 
on i>referrLil at,»-... 
cord August i',
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B9E3 fi ll STUB BUS
IDLE FREIGHT CARS ILLINOIS TRACTION CO. milMI EXPOSITION TONew York, August 10.—The Fortnightly Bulletin of 

the American Railway Association states that on Aug­
ust 1st there was a net surplus of idle cars dn lines 
of the United States and Canada of 196,665, compared 
with 226.541 on July 16th, a decrease of 29,876. The 
gross surplus was 198,998, against 228,384, while the 
shortage increased from 1.333 to 2.333.

Df»etic Corporation of Missouri Act •• a Bar
to Construction of New Line Acre»* State.

E. N. Hurley ,iu .h Oenef.'t is Lost Through , 
American r.eiirno <1 London Banking Media- j 

lion.—, otenti I Msrket for American 
GoocrS Cteadily Restricted.

% pince the Illinois Traction-: Co. acquired the street 
jfceliVw aii8',il8htrn6 pÿéÉÀrtlli at Jederao» 'city,. 

M.9-, and also other Phopèrties in "that state and in

Kftr>àaa, ther® have been repots that the company 
w^f. planning the construction of an electric railway 
across the state connecting its Illinois and Ka-nsas 
S>r"HertleB. ; . < . , ;

liHppts TfUctiOh' ^apd "VVeatcrn ftallw&y and Light, 
the letter ridw Hein*.merged with the former, own 
aPd . opara.te » nmnbfij. of electric mterurban and 
street railways and lighting and bower plants in 
illih64s,. Missouri, Karmas, Nebraska, and other 
étalés. Recently W. 6. McKinley.. president Df U- 
jlP'îlls ' Ttactlon, Was asked about tije Prospects of 
phé construction of an. electric line across Missouri. 
He «ûn*weréd that while -eucti- a project would be a 
good thing tor tha Mats. :if ; carried out, and also 
prpbàbly would prove a>flnanclai'sùccesa.,tliC,itrafltic 
corporation kwa of Missouri, acted as a bar to it8 
construction tmd also to Che budding and develop, 
went of an clectrhc railway system In that state ' 
similar to that of Illinois-

Mason B. Starring See» Increased Business for 
United Railroads °f San prsne»»0»—Cali, 

fohnia'a ^ann, Foreet and Minersl 
production Figures,

. Announcement by officials of the Panama pacing 
Exposition that the war between European nations 
would not‘ interfere with the opening of the fair in 
San : Eranpigco next year, has removed sotne (ear 
which eclated that United Railroads ot San Francisco 
(Would not enJoy the heavy traffic which the e*po|l- 
tion "ie exPected to create, it having been previously 
reported that such a postponement was beinf coh­
ered.'
f or some time - the approach of the fair has Mte 

looked upon- as a fav0rahle "' factor in the earning M 
the street railway line® in Ban Francisco. OfBoWi 
ih charge of the exposition believe that the EuroljFH 
War win keep• many American» trôna going abtiW* 
pèxt. Year, and these tourists Will «0 to me c0»«l to 
Visit ;the exposition.

Ntason B, Starring, president of the United 
ways Investment Co., the noldln* company for 
California Hallway ^r»d Bower Co., of which Unit'd 
Railroads Is a subsidiary, Who has an intimate 
knowledge'of the preparations Stt ^ext year’s f^. 
say» - that <:approximateiy $30,000,0 00 has already 
invested in buildings, machinery, and other con- 
fltructlon. The work, however, is far from being 
complete, and a considerable amount of money ♦f'11 
he expended |n the next ten months.

Another factor favorable to, the business of Unlt'l 
BaUr°dtî». and Ip fkt California public utilities in 
senerkl, is th© general prosperity of the state this 
year, $570,009,000 being th© estimated Value of the 
state’s farm, forest and mineral production for lhe 
current years.

Of thls total $188.606,600 wi" be derived fr°m f»™ 
and garden products, th« most valuable crop belng 
barley, placed at S22.6dO.Ooo, The mineral Products 
are rated at f Ko.oOO.OoO, Petroleum production being 
fret, witn $75,000,900, and gold, second, with $2o.o0t* 
OOo. Orciiard and other products are valued at slL*

. lft - _ ^ 160,900. Livestock, dairy and poultry are valued «
Hew TorM. Au6U.t 16.-3. P- Morgan 4 Co., ana ',87.500,000. vineyard products at $32.000,000, lum*' 

the guaranty Trust Co. »re n»30tmtihg witn L,ndon at .30,009,OOo and miscellaneous Products at $<■' 
bankers <or the eats-bUtnment of financial relations Ooo 90O.
aimllar- to th°*e perfected between the Iforgan London ______—
«.d t>srl« hou,e,on Ih. Me hana ,„a th. Emit of MEhIOaN OH Ohs 8 raeR OtHT. BeTTSFI.
t^,nCe «na th, F-rt„ch Rovernn,,^ cn tD. ^h.^n, A^u,t rt-Aunc-Hur-l ^un-1

It Is the object of these negotiations, os In the B&ya comporte conditions of an crops <m August1 
^renan tran»aetlcn, not op# to Afnerican tout- ^ 2 Per cent- beto-w 19 year averag^ but 6 P'r cent
lets but to establish foreign oredlte hepQ enabling for.
*lSn consumera or governments to purchase American
good* »nd pay tot th«m in this market.

",
J'During two weeks the net surplus of box cars de­

clined from 85,126 to 71,084, while the coal car sur- ai
p,»tivel"S!,e^U‘î„USo1ll, AAreerÏ=rVrÜeprd^M= g!US ‘hOV,ed 1,1 apIirec,at>l. tlecrease, the total of

This is the first substantial decrease In the idle cart 
surplus of the summer.

EN. Hurley, president of the Illinois Manufacturers’
Association, In a report to the Department of Com- i 
merce to-day on banking and credit in South America ’ 
bossd upon a careful Investigation of that field. He
points out. however, that despite laclc of direct bank- RUBBER TIRE PRICES ADVANCED
ing facilities, steamship accommodations, etc., Amerl- j 
can trade in Argentina, Brazil, Chili and Peru Is well
established and growing.

Judge Wilber b\ Booth, in the United States district 
court in St. Paul, has enjoined the city of -gt. ï»aul 
Do 171 Putting in force the ordinance passed May 30 
last fixing the maximum price of gas at 85 cent® & 

The St. Paul Gas 'Light Co- 
must give a bond sufficient to guarantee that every 
consumer of gas In St. Paul shall receive back 5 cents 
for every 1,090 cubic feet of gas used during the time 
the injunction is in forée in case the city ultimately 
■wins.

Rubber Goods Manufacturing Go. has announced a 
15 per cent, advance in the price of solid tires and

companies

One of the leading manufacturers of tires, in ex­
plaining the situation, says that manufacturers are 
not carrying heavy stock of rubber at this time as it 
i* very near the end of the season. As the supply 
of crude rubber has been summarily cut off by the 
war it was only logical that the present supply would 
advance in price. A number of the manufacturing 
plants have either shut down or curtailed their out­
put due to the lack of crude rubber.

thousand cubic feet.Mr. Hurley was assigned 
to make the Investigation by Secretary Redfield, who 
te making vigorous efforts to Increase the 
American products in South America, an appropria­
tion for which was made by Congress.

1214 per cent, in pneumatic tires. Other 
will take a similar action shortly.

"Foreign and native banking houses reasonably well 
acéommodâte the ordinary routine of American trade," 
the report; says, "but they naturally withhold the full 
measure of interest and solicitous support accorded to 
enterprises of their own nationality, 
valuable collateral benefits arising from the financing 
of oversea trade are lost through American reliance 
upon London banking mediation, while the compul­
sory uae ot European materials In many South .Am­
erican enterprises financed in Europe is steadily re­
stricting the potential market for American 
American salesmen and trading houses also lack the 
support given by foreign banks to their national trade 
seekers." • ’

Discussing the feasibility of establishing'banks in 
South America. Mr. Hurley says that institutions 
must be established there adapted to assist American 
trade, for their business, like that of European banks 
there, cannot be limited to strictly commercial bank­
ing.

The city of Superior has won its fight in the Circuit 
Court of Dane County for lower street car fare8. Judge 
Stevens affirmed the Order of the railroad commission 
requiring the sale of six tickets for 25 cents.

He pointed out os the most harmful th© Missouri 
statute which forbids any foreign corporations to 
hold m°r© than lo per cent. °f the »too]g of any 
Missouri corporation, arid sn-ld: "Missouri In i’ts 
anxiety to «hut oat; tb© truste has «r6cted bar* 
ogslrvst the investment pf for*l8n capital most use­
ful development work. Th® state ha» let its J#twa 
get ahead of its développant. Such laws uilght not 
do harm in old developed states, but they prove a 
jjreat handicap to elates which are seeking new 
capital to develop th«ir fiatqral reeourc©*‘" He ex. 
blresBed the opinion that Missouri c0uid not expect 
any great investment of foreign capital in new en­
terprises within her borders, especially in the trans. 
Donation une, until- the state haa rid itself of some 
cf the reitriotiye corporation iaw„ now on its statute 
book». <V v

Moreover, many
Judge

Steven» finds that the Street car properties in Super­
ior are reasonably worth $700,000.

SURPLUS BOX CARS The city of Richmond ho# filed with- th© public ser­
vice commission a petition for pertnisslon to reduce 
Iterates for supplying electric current from Its muni­
cipal plant for power purposes jn that city.Chicago. August 10.^American Railway Association 

says there is a heavy increase in surplus box cars 
on Canadian roads. Difficulty in securing 
for export shipments doubtless have contributed in 
tying up large numbers of cars at ports.

DEFRAUDING THE GOVERNMENT
Oliomirgerlne Comp,n!e, H«v, Been I,dieted f.r De­

priving Authoritlee of 91^00,000 T.,e,(BANKING BUSINESS NORMAL, .
New York, Auiuet 10.—An Indlcptlon that the bank- 

Ing situation Is fast approaching normal, was Been 
to-day when executive officers of several local banks 
and trust companies resumed their staff meetings. 
These meetings are held to discuss routine affairs and 
were discontinued all during last week.

Providence, R.I., August 10.—Indictments against 
individuals «rid three companies, chorglhg them 

with defrauding the United States of Si„200;o0<) m
taxes 
were

WANT CHEAPER ROWER. TO ASSIST AMERICAN TOURISTSon alleged artificially colored oleomargarine, 
returned by the PederaVOraitd jury to-d.y,

The Indlctrtaenls. ten In 
Vermont

(Special Correspondence.)
St. Aehn. N -Et August 10.— The neceeelty for 

cheaper porter la becoming acute, anel It la expected 
that thh neeeealty will be met before long by a 
eemtieot with either one or the other of the

number, .re agal.st the 
Manufacturing Company, the N«rW Dngltnd 

Manufacturing Company, the NarralAnsétt ®atry 
Company, frank W. TillIngHMt, Leonard U Barber 
and Sam A. p"enner. or the Vermont Manufacturing 
company; Wlmam J. Mlgktne and Jeremiah UaH ot 
the New England Manuf.ctiirlng Company, and jtoy 
S. and Claience H. Ore. of the "Narraganaett pilry 
Ccmpw*'.

THE LONDON ElTÜAriON.
London, Auguit 10,—The banking situation j, 

sound here, aa was reflected by the reduction In the 
hank rate from I par cent to S per cent, on Friday. 
The new one pound notai calée into circulation on 
Friday, and were readily accepted by the public, 

have who have beep appealed to by the government 
again.! hoarding gold. In peat dletrlcta the euppty 
ot note, la hot «ulKclmt, Till nett bank itatement 
will be'ptwh mere favorable, as lhe band he, ob- 
tamed more , then A f,0*6,We gold during the week. 
It It feared the Stock SShhange will racnlln

' * wm-'

bydno-
electric companies, whose project, are before th, 
pnbllc. The New Brunswick Hydro-Electric Com­
pany, represented by a New York financial firm, have 
offered the City Council «rectal rate., which 
»<>«» »PP«»v») by the City Commissioner,. Thee, 
rote, cover both power and light, and compare fa. 

ably with the rate, charged to other eftlee The 
ter aye tenu will be utlllied. The,

y».

better than la»t year,

ships currehcv.

CHgUks» Tru«t Co, through its London branch.. whi=h' about iMHOri»» bia gwa mat to Ne» ***

thL ...................... a -j

CHICAGO BOARD 70 ADJOURN.
Chicago. August to—Chicago Board of Trag. will 

dowed adjourii at l gun., to-day, aa a mark of rKPwct to 
Frnldent Wllwoha btraavauant. 7
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are for Higher F0o4*t 
i |îole*aIe Markets Completely
I rapted-Segiür » Scarce

taolIR AND CEREALS MG1

Influenced Upward Ou« «
..Komi"'"/

^'fTrinsporiation and e»h»nl«.

* „th a «ene«»c« »nd 10'»1 Vhole«.1etn»i
lets state ot «eruption, Fried 

most c».8eB, dealer* c»nnot
in a comp 
ible 0*^ in
. to the case of certain e tapies, retail s'
g at values below those Quoted In whole

r c01rge ,the higher price* will be 
retail circles ‘he minuta those deale 

* to replenish ‘heir stocks Which are 

-ring deplete-
roder present conditions- no °he c&n for8çe 
.ts heights which comsuoditita are likely 

outlook ts extremely uncerta
the scope of hostilities is So < 

the trade *re completely at sea. Evor 
securing foodstuffs in the ev 
be prolonged indeflna-tely.

lie present 
futur© and

the prospect of 
_ar Hkely to
Uce will have to be Paid- Tn«re is likely to 

securing the neCesflary /Staples i 
ted states and Canada is now producing 

her c>wn irnmedi*te wants.t to ft PPly
plour sod Cfeal* HlO^r.

om commodity ttsa‘ has suffered to a ye 
to-day prices were nLient is tiour *nd

feoted at $7 per b»n>l. This va* previ0u;
infect of the GoVerniUent'fl of ter ot 1,000,000
fo die united Kingdom, to supply tier needs 

war-time. It is generally thought that 
jUgdncement would have a very gr6at affe 
Eguidlan values as regards this conirnodity,

bread stuffs in general.
f interest is centering Very largely ar0und »v 
agar values at the present time t>vt it is in 
|b quote prices at present. as refiners hs-Ve ce 
Series 0r> all lines and nave withdrawn the! 
étions- This has had the effect of boosting loc 
Cry considerably- Stocks on wholesalers’

IWy small and some houses report trial th 
|not nake deliveries on tlieir orders. This 
(k due to the fact that the croPs throughout 
Iwill be negiected and this will lea.ve ^jractic 
l>bole World to depend uP°n Cubs and ther 
||Kj«pect that that country wü* riot make d 

a Very extensive scale- Already an ad a 
|iin - cents in refiners' quotations had been 
Ikeforepfices were withdrawn.
L Tea* and . Spicks Strong.
| Tea8 are also affected to. some extent - i 
ijlliere have not been ahy advances recorded 
|-4ue to the War- Trie question of importing 
1^. Canada s troubling ope and des-lerg ; 
l^jrters are discussing trie possibility of bri 
m* Canada via. Vancouver. London cabieS 
Uhat prices on Indian ana Deylons tiave adva.r 
Bots. Japan teas are likely to Continue to ct 
Hhurd In good volume and this Will tend t0 i 
fjlflpes very considerably toward rirm ieveis.
I .Coffee and spices, it is eXpeeted, will not
^ed greatly t»y th,e War nithoUg-h the high 
ptransportation and exchange ntay have 
^biing influence upon values.
^Commodities directly affected So far include 

(caw canned goods of all description 
limits and vegetables, nce and aij si)ices. be; 
j'ktocs, Prunes, nuts. Indirectly au other line 
i»lll belnfluenced to wat^tlnte levels in. the v< 
hture, Unless there is so*ne progpçct of a c 

N hostilities, which
•;Waxediate future.

is hlgtiiy improbable

1 :, ;« 
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