FUED VA G

Peace Since They Considered Them-
selves Ready for Struggle

KIEL CANAL VITAL

Improvements Under Way For Five Years Were
(Completed Exactly Fourteon Days Befire the
Commencement of Hostilities.

There is a very strong sefitiment in the highest
financial circles that the German Emperor, with all

8o Far No Contracts Have Bien Wade—slli
at Presant Are Weil Sted od.—‘vlupply".Wi!"'

Last Several Months.”

Boston, August 10—A prominent qho; manifactirer,
whose speclalty Is the mianufscture of army shoes,
says: “Several Inquirles hive been recelved for shices
for the armies of Europe, but 80 far I belleve ho ton-
tracts have been made. New York commission houses
with foreign repn!antauvsl are on the alert for future
business and are locating the spots where supplies
may be had at short notice in case guick replenish-
ment is necessary,

“Our own government with its handful of & regular
army has 800,000 pairs of shoes on hand in case of
an emergency. European powers who have been
preparing for just such a struggle as the present one
would not, of course, allow their supply of shoes torun

his protestations of peace, has been plhying a war
game from the beginning and has simply bided his |
tirme,

+ Realizing . that his ambitious programme might
antagomize the whole world he has had to make full
preparation to that end.

While crying for peace to the outside world he
has peen steadily stimulating the war sentiment of
his empire and educating his people to believe that
they are invincible before the world, and that the Su-
preme Ruler of the Universe is on the side of Ger-
many.

After Napoleon really believed and dared to de-
clare that there was but one ruler in Heaven, and
that there ought to be but one on- earth it took some
time to surround him at Waterloo.

Much Depends on Fleot.

In the case of the present German Emperor the
commerce and the material civilization of the whole
world depends upon the battle soon to be fought in
the North Sea against the new Imperial navy of Ger-
many,

Of course, the war party of Austria never sent its
uitimatum to Servia without the backing of the Ger-
man Emperor and the vital evidence in the situation
is the completion of the Kiel canal |

Information reaches the Boston =%ews Bureau that
the deepening of the Kaiser Wilhelm canal running |
trom Kiel on the Baltic to the North Sea at the |
mouth of the Elbe was substantially completed four- ‘
teenn days before the |
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otemti | Mzarket for American

Coocs Stexdiiy Restricted.
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Washingten. August 10.—“American banks are im-
peratively needed in South America as a dependable
Tesource in the campaign for greater trade” declares
E. N. Hurley. president of the Illinois Manufacturers'
Agsociation, in a report to the Department of Com-
mg¢rce to-day on banking and credit in South America
based ypon a careful investigation of that field. He
Points out, however, that despite lack of direct bank-
ing facilities, stearmship accommodations, etc., Ameri- |
can trade in Argentina, Brazil, Chili- and Peru s well |
established and groving, Mr. Hurley wwas asyigned
to make the investization by Secretary Redfield, who |
is making vigorous efforts to increase the sale of !
American products in South America, an appropria- |
tion for which was made by Congress.

"Foreigm and native banking houses reasonably wwell |
aciommodate the ordinary routine of American trade,”
the report wys, “but they naturally withhold the full |
measure of interest and solicitous support accorded lo!
enterprises of their own nationality, Moreover, many |
valyable collateral benefits arising from the finanecing
of overiea trade are lost through American reéllance
upon London banking mediation, while the compul-
sory use of Puropean materials in many South Am-
erican enterprises financed in Euope is” steadily re-
Stricting the potential market for American goods,
American salesmen and trading houses also Iack the
support gfven by foreign banks to their national trade
segkers.” ¥ : %

Discussing the feasibility of ea!ab“ahln‘"banks in
South America, Mr. Hurley says that institutions
must be established there adapted to amist American
trade, for thelr business, like that of European banks
there, cannot be limited to strictly commerclal bamk-
ing.

WANT CHEAPER POW ER,

Sl (Special Oommnd-npo.) )
St John. N.B., August 10.— The necesslty  for
5 m poweer is becoming acute, anel it is expected
that thiy necessity Wil be met hefors long by a
mm €ither one or the other of the hydro-
. ebecirie companies, whose Projects are before the
pablic.  The New Brnsyick Hydro-Electtc Com-
pany, represented by & New ¥ork financia) firms, hawe
offered the City Council special rtes, which hawe

{ perties the mill

! nage from Pett Canyon,

i gross surplus was 198,908,
! shortage

| plaining the situation,

so low that it would be necessary to order within a
month. = The warring natiomns yndoubtedly have a
stock on hand amounting to millions of pairs.
"“Theréfore, I do not belleve there will be any im-
mediate demand for American shoes, but, if the con-
flict is long drawn out, 8 big, der_na.nd would be inevit-
able. Our exporters will experience great difficulty
in getting their products abroad, and even if they
should succeed in this, the governments then in the
market may be unable to pay for them. Personally,
if Irecelve any direct orders from a European gov-
ernment, I will not ship the goods unless I recelve
cash, f.0b., New York."

CASINO AT MONTE CARLO CLOSED.
Romé&, August 10.—The Casino at Monte Carlo
has been closed. and Vice-Director Kelz has been
shot as a German spy, according to a despatch re-
ceived here to-day from the Genoa correspondent of
the Glornale d'ltalla.

LITGATION LISTNG Si
YEARS CONES TO AN END

Goldfield Mines Settle Round Mountain Trouble —
Sphinx Mill to be Enlarged to 500-ton
Capacity a Day.

te- mamager ot the MeMillin syndicate’ b o
wey interests in Texas, 1sin New York for the pur-

interurban eectric rallway between Austin and San
Antonia, eighty-five miles.. 1t is Dlanned lo begin
the construction work this fal. The propoted line
will connect with the interurban electrie rillway to
be built between Waco and Austin by the  Southersy
Traction’ Co. The -latter line Will conneet 8t Waco
with' the liné of the Southwestern Traction Co, which
runs to Dallas, From Dallas an interuthan electric
railvay runf motth  ta -Sherman. When the tweo
lines bétween Wiaco ana San Antonlo it Austin are
finished a through car'service will be estaplithed be-
tween San Antorio and Sherman, a distance of about
400 miles, . s

The Washington-Oregon Corporation’ operating
power and water plants: anq street railVay systéms
In Southwesttrn Washington' and Norghwestern Ore-
gon, was' thrown" idto peteivership. Federsl JFullge
Cushman appointed Attorney Elmer M. Hayden tem-
porary receiver. THe recévership was asked by the
Fidelity Trust Company; of Philadelphia, as trustee
for a $5,000,000 bon@ issue. The corporation hay pro-
perties in several Washington dna Oregon towns. It
operates a Tight plint at Ralnier; the water plant ana
electric street car systém at Vancouver, Wash.; a
power and 1light system at Kalama, Wash, and Hght
plant and eléttric car system at Chehalls and Cen.
tralia, Wash. :

Bids for the constriction of an auxlliary water
plant at Branckentidge Park with a capactity of more
than twenty millidh gallons ot' water tre being Sousht
by the San Antonlo Water Supply Co. The proposeq
plant at Brackenridge Park with a capacity of yore
water pover plant is furnishing between 3,000,000 ang
4000000 gallons of water from an artesisn well, As
the park has @ higher altitude than the business dis
trict, the new plant will give better pressure to the
mains when the distribition of the water in the clty
|ls changed. The daily capicity of the plant is now
35,000,000 gallons, and When the new plant is addeq
[Will be 75,000,000 gallons. The dally average con-
sumption is 16,000000 gallons.

Tonopah, August 10.—Reports have been received in
this camp from Goldfield that the long litigation be-
tween the Mountain Mining Co. and the Round Moun-
tain Sphinx Mining Co. had been settled for good

when the Sphinx interests passed deeds to all their |Stocks, on a lasis of 10 shires of the preferred anq | figures for the corresponding months of 1913

holdings to the former company and received in re-
turn 75,000 shares of the new Mowuntain Mining Co.,
and §20,000 in cash. This agreement has been. rati-
fied by committees of both companies and this action, |
which has been hanging over stockholders' heads for
six years, has been removed.

very rich and in order to handle ore from both pro- |

will - probably be enlarged from its |
present capacity of 100 tons a day to about 500 tons. f

A contract has been fet for the construction of pipe |

| rreferred both as to Qividends and assets.
The blocked out ore on the Sphinx is reported to be | be $13,000000 bonds ahead of this stock on & pro- |

| Stocks of the nev Ohio Telephone Company formeq
|by a consolidation of 15 of the larger independent
[properties in the state, are offereq to the public for
|subscription. The company is offering $3,000,000 7
[Per cent. cumulative preferred and $900,000 common

[three skhares of the common we $1,000. On the pasls
of estimates of ea 1 for the first, second anq
thirdyears of the new org atlon’s operation there
Will not be 5 per cent. eamings avaijable for the
| common until the third year. The preferreq stock s
There will

| perty appraised at $26,000,000.
The Ohio Light and Powver Co., a subsidlary of the
American Gas and ettric,Co., has heen granted a

lines to convey water to handle this increased -ton- | franchise from the commisgioners of Seneca County

the property. ol

Good news nearer home is theresumption-of ship-
ments from the Halifax and this good fortune is |
shared by West End as the mill on the latter property !
is handling the ore from Halifax.

|
The West End Co. is paylag half the expense of |

developing the Halifax property and the other haif is |

being borne by Senator Karns and “Borax” Smith, for- |

which, is some 12 miles from |

and through the ciiey of. lisfip, Wostoria and Fre-
mont for trapsmission line jjto convey electric cur-
rent. Acquiring this fran chise s s2ld to Le a part
3t the plans of the company for o “ting 4 large cen-
tral powver plant at ¢ i sulbuting  current
from this point to fremont, | ind other towns
of that Tocaiity. A franchise will huve to be obtajped
l'so from Sandusky Count
—_——

merlyin control of the mine, The West End share of ? The Indiana J’\xl:!lc Service Commission has six en-

the expense runs up to$4,500 to $5,000 a month and
stockholders are glad tosee some real action on thei

investment at last, as no shipments hawve been made | Nection with the comupitint made

for 11 months. The ore from Hulifax Is coming £rom
the 1,000 foot level where work was started last Feb-
ruary.

DLE FREIGHT CARS

New York, August 10—~The Fortnightly Bulletin of

the American Railway Association stales that on A ug- |

ust 1st there was a netsurplus of idle cars dn lines
of the United States and Canada of 196,665 compared
Wwith 226,541 on July 15th, a decrease of 29,876
against 228,384, while
increased from 1,333 to 2,383

During lwo weeks the net surplus of box cars de-
clined from 85126 to 71084, while the coal car sur-
plus showed an appreclable decrease, the total
82174 on August 1st, compared with 93,217, The flat

the

car surplus stood at'5.67), against 6,518 on July 15th. |

This Is the first substantial decrease in the idle care

| surplus of the summer.

RUBBER TIRE PRICES ADYVANCED

Rubber Goods Manufacturing Co. has announced a
15 per cent. advance in the price of solid tires and
12% per cent. In pneumatic tires. Other companies
will take a similar action shortly. 4

One of the leading mmanufacturers of tires, in ex-
says that manufacturers are
not carrying heavy stock of rubber at this time as it
is very near the end of the season. As the supply
of crule rubber has been summarily cut ofg by the
war it was only logical that the present supply would
advance in price. A number of the mamfacturing
plants have efther shut down or curtaled their Du(.'
put due to the lack of crude rubber.

SURPLUS B0X CARS

Chicago, August 10~—American Railway Assoclation
says there Is a heavy incresse iIn surplus box cars
on Canadian roads. Difficulty In gecuring vessels
for export shipments doubtless. have contributed in
tying up large numbérs of carsat ports,

BANKING BUSINESS NORMAL.

New York Ausust10.—An Idiestion that the bank-
ing situation is fast approaching normal, was seel
to-lay when exooutive officer of several local ban ks
and trust compwies refimed thélr staff meelings.
These meetligs are held to discuss routine affairs and
were discontinued all during last' week.

THE LONDON 8ITUATION:
london, Auguwst 10—The banking situation is
sound lere, as Was refiected by the reduction fn the
bank rite fromx § per eent to 5 per cent. on Friday,
The me¥ orne pound notes cafe into dreulition on
Friday, and were readily acepted by “the - pubise,
whi~ have  been ‘afpesled 10 by the * government

hpen apyroved by the Clly C 5, - Theme
ratey cover both power .and light, and com,

Inst hearlismg goid, - I wome “districts” the -sippiy

of fotes is fot suPiclent, Th mert bunk atement|-
will be msseh pitfe (ronbie & tie buik had ob-

Hecsituian £1004t0a: ford tusii s - vees
riiin “cloyed|
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| fineers in New Afbany n

hysical survey «of
| the properties of the U nited Cas & & c

lectric Co. In con-

eral v eeks ago
by Reprcsentative Mos (- AAhornton  and gey - Jusipyess
men against alleged extéessive ciarge’ tor etectiicity.
!Thc company has five engineers froma New York
| making a like survey, Representative Thormton says
| the reports of the Public Service Commission sphow

| that New Albany has the highest yate in the Sgate, |

{ & maximum of 12 cents and a Minimum of 6 cents
Iver kilowatt.
| The lnlinois Public Utllitigs Commission has Isgued
| ah gifler regarding free telephone service anq redy ced
rites, in which it prohibits the telephone companies
giving free telephones to cities ang countles apg to
schools and lodges, but provides that telephone com-
panies, may if they sec fit male a redyced rate for
churches, hospitals and other charitable institutions.
The free use of pay telephanes in railWay stationg is
prohibited by the commission but coin-controled pay
telephone stations may be installeq
tions.

in ralroad sta-

Judge Wilber . Booth, in the United States distpict
court in- St. Paul, has enjoined the city of St Paul
ffopn putting in force the ordinance pagsed May 30
| st fixing the maximum price of gas at $ cents &
thousand cubic feel. The St. Paul Gas ‘Light Co.
must give a bond sufficlent to guarantee that every
consumer of gas in St. Paul shall receive back 5 cents
for every 1000 cubic feet of gas used during the time
the injunction is in for¢t in case the ity ultimately
wins.

Thecity of Superior Has won its fight in the Clteuit
Courtof Dine County £orlower street car fares. Jugge

| Stevens affirmed the order of the raijroaq commissjon

requirlg the suole of §ix'tickets for 25 cents. Juage
Stevens finds that the street car properties In Siper:
ior are reasonably worth §700,000,

The city of Richmong has flled with the pubjic ser-
vice commlssion a petitin for permisslon to rédyce
its rates for supblying electric current from‘ltg Mupi-
clpal plant for power purposes in that city,

DEFRAUDING THE GOVERNMENT
Oleomargarine Complnicl:;e Boen indicted fFor De-
priving Authorities of $1,200,000 Taxts,

Providencs, RI, August 10~—Fndictments agiinst
seven: Individuals arid three companies, tharging them
with defrauding the Umitea Slates of §1.200,000 in
taxes on dleged artifichally colored oléomiargitise,
were returnéd by the PederatGrand Jury torday,”

The Indictments, ten i number .are agiinst the
Vemont Minuficturing Compeny, the New Rnfland
Minuficturing Compiny, the' Narrsgamsstt Dukry
Conpany, Frank W. Tillinghust, Leonarq L Bither
anl Sam A Femer, of the Vermont' Manufactiting
Company; Wirlitm J. Higeins and Jeremyah al -of
the Nev England Manugacduring Company, anq Jimes
. and Clartnce H. Ore, of the Narragingeht  Ditpy
[Compani. - s fer il

| CHICAGO BOARD 70 ADIOURMN.
Chicago, August #0-~Chlcago rd Of
Bl today,

pose of financing the.cofistruction of the Proposed |’

¥ N i > 053 "’

Zonisvile, Ky, Aigust 10758 part of the countsy
Is Otting g fhste 0t the offects OF the Eulvpesn war
rODALLY Boonts €Ny mmoge sectiONY, O accoint of £
large takings. ot Kengncky tobaseo by toreltn govern:
mepts, . Italy and yoveras olhet European countries
havea government monopoly of ‘the Minaficturs gnl
sale of Whaeto, ang thyr Purchises are chiefly of
"aark®. tobaced profyced 1n Westirn Kenticky: Trey
fre MmoNg the Jaregt’ pyrchasen of this partioulst
variety, ang Magsmtais buyers i the Maging maticets
for the plirpofe of keepihg then supplled. '

A8 800N g5 War broke out iy Ryrode the reilaent
buyers reéceiveq cahje wgvites fo discontihue pur:
chasing on gcoynt op the <“regies,” as the guyemment
mendpolies are styled. A large nomber of Drivate
manifactirers in Other countrid® Germany imchiged
hyve buying répresengation here, and thew, of course,
hawve orderea that ny furtper parchases be made for
their aceounts. .

The effeet on the gark tobacco market Wil mot be
a3~ sévere-as It wouyld have been oftherwise, on ac-
count of the ‘fact that the 1913 crop is about qis-
Poged of, while the 1914 crop hasy pot yet matured.
Besides, in view of an” estymated Crop Shortage in the
“Biack Paten” tor 113 ang 1914 of 100,000,000 pounds,
the Withdrawal of o limjeed portion of the buying
Support cinnot have g myrked pearjsh influence. The
Wonder up to thig tine hag beenn that Prices have pot
gone hjgher, -

Tobacco men are hoping that during the next tew
months  which will etapse bofore the 1914 tobacco
rop reaches the market, the gwar clougs wiil have
blown over, and the roreign byyers agip Wil be in
the market.

————

BEIT DATAIN SHOWs
A1 TRIE INGESE

Figures for Export and jmport Trade Mfde Jump
During Four Months 1914 Except With
Unjted states.

The tigures for the eéxport and jmbort trade of
Great Britain with other toyntries for the fFour months
ending in April gre given below, together with the
Great

Britain's . trage with the fiye leading nations pow at
| way reached the four pillloy dollar mark for the four

It will pe notiteg that the trade with all
écwmr!es show an Increase oOver last Year's figures
| with the exception of the Uniteq States and Japan,

:' IMPORTS. EXPORTS,

4 months ending Apri1. 4months enaing A pril,
| 1913. 1914, 1913. 1914,
| £ £ & £

37255,000 42,579.000
163,026,000 165614000
46,919,000 48600000

90,462,000 88,399,000

14,147,000 12,796,000

31.130,000 83,329000

| mappths,

| Russia .. 36,637,000 48,808, 000
| Germany. 181,744,000 181,453,000
| Belgium_ 61,634,000 2,68 000
| Frapece .. 113,092,000 120,904,000
| Shain . 17,488,000 5,546,000
| ity 49,190,000 47,872,000
i Augtria

| Hungary
| Bgypt ...
|Us. .

| Brazil .

| Japan ...
| British

| “Inaia .|
“ Austria

| British

[ S. AL . 13,9000 14,13 000
| Unit. King- ;

| dom . . 213,063,000 218,462,000 170,361,000

ILLINOIS TRACTION CO.
| Dragtic Corporation Lmi.-ouri Act a8 @ Bap
to Comtruction of Neyw Ling Acrost State,

38,659000
11,942,000
149,204,000
19,923000
21,367,000

36,282,000
11,179,000
166643,000
21,308,000
19,474,000

45,915,000 50,079,000
9,000,000 9,463,000
128,045,000 137,302,000
23,621,000 16,413,000
26,726,000 26,122,000

58,484,000
21,158,000

60,013,000
26,092,000

41,133,000
24,719,000

42,949,000
26,151,000

9804.,000 8769000

1713533000

NEH

Stnce tne Ninolg- Traetion. Co, acquired. the gtreet
rollvay and | 1ighting ‘propertity at Jefterson ~City,
Mo, and also other Dropétiies in that State and in
Kingas, thele hive buen repoits that the company
wis plinning the construction of an elettric rajilway
aclogs the State conNecting its Yilinois and Kansag
‘pfﬁpngIES, 5 oy § e

liinols Triction and Western Rallyway and Light,
ghe atter fow: being merted - With the former, own
and. operate g nymbey , of electric interurban - ang
stitet” Milways wnd ‘lighthg and bdower plines in
Fiilness,. Missourl, Kingas Nebrasks, ~ang  : other
stites: Recently W B MexKinley, presldent of 112
Tintls * Tractlon, was agied abiut the . Prospoes of
£H¢ constrution or- an, gleviricline acrow Migsour,
¥i6 ansvered ¢hat while #iep- . project would- be'a
good” thing Yor “the stye, if- Arridd - ont, -ang ‘alig
pribably wolld frove asfinuycial siittess, the drastic
eofboration laws of Migsouri ‘sited as. 4 balito!lts
‘comtruttion &nd a1s0'to. the Muigding. and - dwvelop.
ament- of an elettopc ‘rafIvny System -in' trat: stite
sinmilar to that of y3Tingis.

He pointed out as the Mogt harmtyl the Migsoury
statute whnich forhjds any rortlgn torporationg to
holdl more than 1o por cent, ot the gtogg  of any
Missourl comoratiol, afid gall:. “Missouri In s
antlety to Shut ot the trusty. hiy  encted bary
agiinst the Investnyent of toreley ~capstal yraost wuss.
tul In develobment work, The state has loe s, jaws
get anedd-of Its davelopment, Such lawh mighy not
do harm in old developed states, . but _they prowe o
grept hanaitap to slites whith - ary  seeledng’ new
capltal to. devetop tnelr ‘natyral resources”  Hy exe
vretted the Opinln thag Migsours coyld not expect
any greit investMept of foreign caplial In new en.
terfrises withln her borgers, eshocially in tne trans.
poflagion 1ine, untiys the state haq rid stsele of gome
of the restrictive Sorporation jawy 10y ON its Stgtuls
books, I\

TO0 ASSIST AMERICAN TOURISTS
3 T~

New TYor¥ aubust 0. —4 P Mortap & Co, ang
the Qustanty Trist €O are negotiating Wit fopzdon
bankers fog the tstabdlypmens of finggely relagions
sgmllar o those pertecieq belween the Mortapn Lopdon
and Parls houges op the one hang ang the Bangke of
Frince ing the French govemmene oh ¢hé geher.,
P e the Object of thest nefoiatiops, as In the
Brelen transtegson, notonth (o augst Amétican tou-
istsbut o eslaplith £0Mtign credity hietre enapiing for.
eigh contumeny of RoVeamtnts t pulpas Ame-fcin
xoola aid pay fof chety i1 \pis yyarker. ;

Horgsn g Co. ah contycting thair negatiagsons|
B L s e

‘nf"‘l Percentag
"of Copper
——

- NEVADA CONSOLIDATEp

Concerny Opyratitng Resaltsd in Low Degn
‘Contentration and Smuter gecoyery o o
PerTon of Ot —Costs of Materia) sSa;

A

- Bogton, Aygust 10—~Nédygada

redort for quarter epdeq June 30,

pate as tojlows:

of Cup pe
5f. acto,.y_

Congoridatea lgnse
1914, which we com-
1914, 1z
Neteamings ..., g6élig1s $1.,105.787
Divigend. .., .., ., 4,746 743'796
Balapce [, . .., de 13977 "991
Debrec Steptos plane 149,382 131 653
Ore. extinguhnment. 1,856 225,300
Sutpas ... . .. . det 364216 98 422
Cobper Produe, 1bs,, . 14,322,807 17,928.,46
The Statement tor the six monghs .
1914, as compiied rrom the quargerly
pares as tollowg:
1914 193, 1910
Total ine..$14162%9 31,855,716 §2,50 go7
Dividends . 1499802 1,49592 .41 =57
Derjcit, 838 *380122 1,363 970
Debreciation
Steptos
it ...,
ore exting .
Detjcit .
CoPber Pro-
duted, Ibs. 29,920,359
*Total.

ended Juny g,
refores, tomy;

My,
$1.508 995
1,408 769

302,841
155,086
541,260

263382
246436
122695

286,923
260,
#315,790

32,452311 35,670,888

Production of Copper.

The earpings for the quilter dre Cmputeq on the
basls' of 14.04) centg por pound. The Proyctiog of
coPPer Amounted to 14,322807 Dounds,
pares with the first quarter ot ¢he vearas follows:
Januasyu. cenee 579122 Aprl,, .., L. 4 88,043
Febrary. ....,. {58243 May.,, 9
March. ... ..., b21827 :

Total......... 1859782 Totar... ... 14,3%307

Pres. 8. W. Becles says:  Dyring the quarter 831589
dry tons of Nevady Consolldated ore, avenging 133
per tept. copPer, Were Millel, as compared wich Tyy -
754 dry tons, averaging 1.53 per cent. copper, for l;!
previous quarter. 9 per cent. of the tonnagewas fup -
piied from the pits and 5 per cent. from the undap-
ground Workings of the Veteran mine, In addu{on
to the above, 55,87 Ary tons of Giroux Congolidated
Mints Co. ore wers milled during the quartey,

Which tym-

June., ...,

Large Tonnage of Ore.

The -cost per pound of copper produced, incluling
Steptoe Plant depreciation and all charges except ore
extinguishment, was 10.13 cents. The Coppet on hapd
and In trapsit (sold and unsold) at the eng of the
quarter was 23,276,016 pounds,

The jow produCu‘un_ high costs ang decreaseq profitg
tan be attributed almost entirely to the necessity of
minig a very large tonhage of ofe carrying ap avep-
age ot only 1.1 per tent. copPer. 'The minig of thig
low Rrade ore ﬂuring the quarter was zn operating
hecessity:  The result was a lower degres of Cine
tenitragion and smaller Tecovery Of coPper Per ton of
ore: While the costs per- ton of materig] handled {p
all departments are entlrely satistactory, the gmalley
Pounds of copPer récoversd Per ton nandied Increased
the cost per pound of cobper Very materially. Inad-
dition to this Beneral cause of JoWer DIotits, the Prlee
ot copper quring the quarter on which the earnigg
ire Complted Was lowel, compared with the preving
Quarter by 382 cent perpound, or $54,713 on the .
dut.

———————

PAMAMA EXPOSITON TO
HELP TRACTION TRAFFC

Matops B, Starring Seets Increased Business for
United Rajfroads of San Francisco—Calis
fornia's Famm, Forest and Mineral

Productionn Figures, )

. Anouncement by offitials of the Panamt Paclie
Exposition that the war betveen Eurpeal mgons
Would not'igtertere with the opening of the fair in
Sars *Franplgco next yedr, Mg removed some ftar
Which existed that Unjited Rallroads of San Franclio
Mould not'ennjoy. the heavy tragric which the expoi-
tioy -1y expepted to treate, it having been preyioutly
feporteq - that sich & postponement was being copls
bred.

/ For yoms time. the. aphroath of the fair hag DM
looled \ypon: as'n favorable” fictor in the eamings it
the ~ streetirailvay. llnes in Fan Francisco. OfioN
In chirge 0f the expogition belleve that the Europi
Far W11 - keep many Americins - from going abrd
Mxt. Year, 'and these touNsts will ko 10 the cosdt
Visit the ‘exposition.

Mason B Starring, president of tne United Rl
Winys Investment Co, the nolding combany tor e
Calgfornia Railvay and Power Co, of Which Unitd
Rajirongs ly & subsidisty, Who has an Intiméle
knowltage'of fhe plepamtions £or gest yewrs i
say s+ that approximatery $30,000,000 has ajresly be
Ipestea 4  budings, Machhery, and other oo
structloyy.  The work, howeven, ln gar grom pellk
compléte, and & conilderable amount Of moley Wil
be:exPepded in the Next ters Months,

Anodther fctor gayorabls tothe busintss of Unitd
Ralfrodds, and n fct Cmifornia public utllities b
Stnertl,. 18 the gonetal frosperity, of the stite
Year, $570,000,000 belng the tstimated vatu® of M
slate’s tarm, forest and mineral Production for e
Curpent yeary,

of thiZ total $183,000,000 will be deriveq from fam
ang gargen products, the most vallaple cro? bemli
barley, plated At $22,000000. The mintral pmdu:
ate rated at $180,000,000, betfoleum production pell
firsg, Migp 915,000,000, and gold second. Vith !‘.'0,0['2-'
00, Oreharg and other Products are valued at §114
160,000, - Livestotk, dairy and poultry are vilued
$7,500000, vinevard products at $2,000000 b
al §30000,00, and Miscellaneous: brodics at
000,900,

(S G S
AMERIOAN OROPS § PER OENT. BETTzn-m

Washington, Aygust 10— Agricultyral mwr@ll
8AVE Compoiipe topditions of all clops on AugmIm
Wig 2 Der Ctne. BetoW 10 Yoar Aversge, but 5 per c
Délter than last yeal

AL y
WASHINGTON 8HiPS CURRENCY: o
Weaslingtn, Aygust 20—Sbipments of .m;r‘o %
iay 43 lawt 10 Gavy Wla3il gbour 9145000000

A

§B9N000 24t pon seit. g0 New Yosk
Mo

Ciwss Potail Pri per Thi
¥ Nominilly Quoted im Wholnasle ci::l.:.
" faples Are inflienced Upward D

ive Transportation: antl: Exchanle.
PSSRSO,
ent of the atffect 0f ghe prefent
foodstults 18 poW commetein
4ty & Vengence And loca Whole_!ul;:nst
" g complete state of disruption, {ce
b 2nd in most casts, deajers camnot
:,, the case of certaln siapies, retall s
% at Vilues beroV tnote quoted.in” Whote
0! course the higher prices will be
sil cirdes the Minute those deate
their stocks Which are

9 bt tutl Xt
Ly Ctnaditn

U0 ret
genct 10 rep1enish

ng depletion: %
Under present tonditions no Ohe ehn £olspe,

ste heighls which commogjties are 1ikely
the present outrook-is extrémely uncerea
fityre ing the scobe of hostities 58 to ¢
tlhe tride ale completely it sen. - Bver
¢ pspect of steuring fooastutes in the ev
lkely to be prolomsed Indefhately,
e will hive tobe Puid. There is liely to
biroudle in securing  the - nécessary Staples 1
L ited gtates and Canada is Dow producing
. siply her own immediate wants.
A Flour and Cereals Nigher.
b ont commodity that has suffered to & ve
tent is flour 8nd to-day prices were n
qotel at {1 per barrel. This'was previou
fect of the Government’s offer  of 1,000,000
lo the United Kingdom, to supPly her neegs
e war-time. It is generdlly - thousht that
pounctme Nt would have & wery great agfe
Hognalan vlues as 1gards this commolity,
by brag stufgs in general y
| Jatefest 15 centéring very largely around st
‘NE" vajues at the present time put it Iy in
quite prices at present, 48 refilners have ce
iverits on 4l 1ines and pave withdrawn thei
ns. This has hag the effect of boosting loc
ery Cnsidetaply. Stockks on Wholesaiers h
wery Small and Some houSes report that tb
ot Mike deliverles on theiy orgers. Thig
due to the fact that the crops throughout
vl b neslicred and this will leave practic
whole world to depend pupon Cuba and ther
pospect that that country will not make d
a Very extensive Scale. Alteady an ady
.etg  in refiners’' quotations had beep
‘h{ort prices were withdrawn.
k. Teas and Spices Strong.
. Tess are also affected to. sUme extent _ :
liere have Not Deenn Any Adyances recorded
e 1 the Var. The question of importing
lh Camdz 1§ 2 troubling one and dealerg
prters are discussing tme possibility of bri
lhto (nada via Vancoyver. London cables
i bt prices on Indias ang Ceylons have advar
ts. Japah teas are likely to continye to o¢
ard b gool volime and this Wil tend to i
tices Very Copsiderably toward tirm jevelg.
Coffte and gpices, it js expected, will no
ieted wreatly DY the War Although the high
Al tramportation and exchahge May havea s
’.‘NDK Influence uboya Vajues.
'\ Commoditiey directly affected 8o far jnclyde
Ty tez, tapned goodgs of all deseription
hits g Vegetadles, rice and Al shices be
i itoes, prunes, nuts, Ingireet1y alp other line
Ml beinfluenced to Warne-time levels In . the v
§ liture, unless there 18 some prospect of a ¢
o postilities, whicyy Is highly improbapie
nmediate futyse.
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