
St

f
J

'

v

z

'A,

VOL XXIX No. 211 THE JOURNAL OF COMMERCE,E1VOL. XXIX. No. 211 FRIDAY, JANUARY 15, 1915 PAGE FIVE

SIMILE IT K* 
111 FROM C.P.R.

'T
'

vlted wT HViC;fe8fnt8 u thC CanatUan Bankers Association, One of Whom it i, Ex- MAY WHEAT SOU) AT™ , ! r'Tw'n, Presidency at the Meeting to be Held Here This After- ! mil 111011 QrOflDn 
The Late Col. Wilkie Was President of the Association. HlI/V HIoH HlUuHII(OF MOUE

_| Erttbïihed lWTl— •
m

noon.
•ORATED BY ACT OP 
PARLIAMENT

ldUp............................. ««,000,000 M

...................ll«,ew,000 H
PROFITS.............y 1,000,01, w

It, Advance to 161 Was Attributed 
Principally to Covering of 

Shorts
Touched 145 1-4 at Chicago Today— 
There was a Continuance of the Heavy 

Demand for Export Account
iHi

SENTIMENT IS HOPEFUL 1 CLOSED SLIGHTLY LOWERffice MONTREAL
Directors of the Baltimore and Ohio in 
the Dividend Question is Generally 

Commended in Wall Street.

Action of the 
Regard to

" Considerable Realizing Was Also Met-—Corn 
Firm and Prices Advanced Under Good Specu­

lative Demand..

'■. .

Â

..........■ ..J
OARD OP DIRECTORS: 
KEREDITH. «•«.. Pr-ld.at.

A. Baumâarten. R.,,
D Forbes Angus. Es«. 

Ee« Sir Willi.. Macdoasld
■«*. Esq. David Mortice. Esq. 

Esq. C. I. Gordon, Esq.

YSV.'o. *“M.....
C WILLIAMS-TAYLOH, G.«. M>. 
rHWAITl, Aaat, Gee. Mae. 
la and London

!

/•O-
■ck 15.—At the opening of the stockKew York. January

stocks were quiet, with some strength in \ 
and Ohio, but unimportant price changes ;

a hopeful sentiment in commission 
although it was not believed that much 

would develop before the end of the present i

( Exclusive Leased Wire to Journal of Commerce.)
Chicago. January I —The wheat market was aguin 

Mining ln-day. with values % in 17H cents higher in 
the late afternoon trading, 
export demand, and rush wheat was being bought ut 
prices eonshli'rnlilx above those ruling yesterday. For- 
«■igtt maikits ad\,lined sharply. 
era hie realising, hut good demand 
dines.

market,
Baltimore
elsewhere. There was further heavy

There was ,
houses,

There was vvhyld - 
met on all de­

li vlty 

The first
were at 72, a gain of %. but the stock dropped off 

the best at the end of a few minutes.

.England, for* 
Dominion Government few transactions in Baltimore and Ohio

»i.,araa.82%aLï:,*'" A a as pat l leularlx heavy realizing mi all ad - 
in the .1 iily opt it in.k little from^AJ5gMRL,NC- action of the directors on the dividend ques- lirm, and priors advanced un - 

There were reports of 
goi.il export demand, but It developed that large sales 

firms yesterday.

•oil speculative supportgenerally commended.
United States Steel started unchanged at 51 %. while 

Amalgamated Copper, after opening % up at 55%, 
dropped hack to a level under 55.

iUrloî MR. GEORGE BURN. 
General Manager, Bank of Ottawa.

SIR FREDERICK WILLIAMS TAYLOR, 
General Manager, Eank of Montreal.

MR. E. L. PEASE. 
General Manager, Royal Bank. lllilde to

i kol xx is steady In s> nipiithy wit It otherL¥>’8g!-.nïBjwTT„°oRMuLWASH “' CHICAG°. iSCt
Western Union gained % by opening at 60% in 

to the annual report. GERMAN BANKS 10 OPEN
Mill! BEES IN BMW MICE IS COMPLETED TB 

UNDERWRITE ST. PAUL'S NEW BONDS
d4BXICO. D. P\ response

Th uisduys 
2 p.m. t’lose.•I" "GOOD YIELD OF BALTIMORE AND OHIO.

New York, January 15.—At 71, which is within a 
fraction of the price at which Baltimore and Ohio 
is selling, the investment yield is 7 per cent., as.sum- i 
ing that Baltimore and Ohio is a 5 per cent. At 105 ; INTO CONFUSION l-'T'.,

I 12', 
125%127%ESTABLISHED 1872 A further indication of 

the fact that
i New York, January 15.
; Germany's attitude toward Belgium 

Pennsylvania yields u.71 per cent, und at 88% New ^ -s)lv j, putting the bunks in the chief Belgian cities 
York Central yields 5.65 per cent.

New Yiirk, hi

OF HAMILTON 7 ». % 76% 71 %
75%

cate for the $,,MI|.:tuu rhieuyu. 
1'uul general and 
convertible I II 11III - 
1‘arlicipatiun alb.trnents 
houses in (lie iniivate

Milwaukee a 111 I 
mortgage ,i pe|

77%French Cut Their Wire Entanglements 
and Overwhelmed Their 

Trenches

•’fundingunder control of her banking authorities.
All mail arriving here from Belgian hanks is stamp- 

Ohio and the other two big trunk line stocks evi- 1 ed "Bank Under Control of German Commissioner of
ei iniplet ill.Difference in income basis between Bultimure and has been sntressf ullx♦♦♦

reported In lui liking . I lily
56'k 
5;i % 53%

56 % 
53%

55 %
)ffice : HAMILTON dently reflects the fact that in the past six months j Banks." Several large German credit hanks 

Baltimore and Ohio earned equivalent of 4.3 per ing arrangements to esta tills hhrnmhes 
the common stock, whereas on the basis of the principal Belgian cities, 

the 1914 calendar year Pennsylvania earned 7% to 8 ! completed plans t<> 
per cent, and Now York Central something more j active business in a week, 
than v per cent. ---------------

agencies in 
Tile 1 U’litsehn Bank lias

o lie sulisln nt i:t II \ less | him
tlie amounts desired, indieating ilmi♦♦♦ la 1 gel issue , i 111111

beltexed that the si oe1< holdershn vc been sub Itiorized $5,000,000

0,000,000
BRILLIANT BAYONET ATTACK will take the en., 

the time
ageiiey in Brussels fur 1 I part uf I lie issue a 

I 'si i i he expirei Up

III THE OPEN PinViolent Artillery Duels Have Resulted Frequently in 
German Batteries Being Silenced and Then 

Demolished.

5, < u0,0l)v RANGE ON COTTON.DOME MINE IN DECEMBER.
COTTON SHOWS FIRM TONE. The I >umo Mines' report for the llnal month uf the

the lowestNew York. January 15.—In spite of some bearish i calendar year shows a decline in grade 
sentiment around the ring, cotton shows firm tone, level of 1914. The value uf the guhl produced 

Liverpool cables were better than due.

January .. .

Oct oIm-i

iJcceinbei . . . .

(Exclusive Leased Wire to The tournai of Commerce,
Baris. January 15.—Tile 

mimique follows : —
1!low that uf any month except May and February. al­

though the mill tonnage xxas the largest 
December there \x

( Continued From Page 1.)afteriinun official com-NCORPORATED 1832
record. In l.i Ills l lie utih< uf any country in 

li has t lie hi rgi'st iinliiriied a in hie noil ufTHE EX-DIVIDEND TO-DAY. milled 23,090 tuns, and the gold
Bank uf Montreal, Dominion Coal, imperial Bank, 1 produced was $81.660.78. or $3.53 per i<

T1 om the sen to the Lys there liax e liven artillery
We haveThe mill j combats, at times becoming very violent

j made some progress near Lumbardzydv. and near Bc-
• ‘tmill I y in i he xx in Id. 

g real agrtetill in a I plain, 
ml fields st rail 

and easi

Russia In Europe Is a 
To lhe east are her rich 

y expanding north In the Ural irionn- 
s Siberia, endowed by nature

IF NOVA SCOTIA and Montreal Trnrriways. 98 ]»er cent, of possible.
The record of the Dome for the calendar y ear 1914 ! cclaere.

MAY WHEAT AT NEW HIGH RECORD.
Nexx York, January 15. 

ed I 4.i %, a in xx lilgli record.

ST. LOUIS BANK CLEARINGS.
Si. Louis Bank clearings 

a decrease of $L’.r,K:t 597.

NEW YORK CURB STEADY.
New York, January 15.—The curb market opened 

steady.

is as follows : "To the north of Arras a brilliant 
Value om Zona

road from Arras to Lille.

'•net attack by
Chicago May when i i1, .$6.500,000.03 

11,900,000.03 
90.000,000.09

in Canada, Newfoundland and 
West Indies 

CHICAGO

captured the enemy's positions near the m the world, and area into 
"lilted Stall's. From

milled, produced, ton.
13.900 $111.500 $8.02 lent,
12.010 69.000

'll collld deposit the 
Inn railroad other railroads me

lid I "l I III II e:i pit n | .mil A

"III the same region at La Targette and at St. Lam - 
to the north of Andevhy. which is in 

••'I, the region of Royc. our artillery has gained the ad - 
x outage over that of the cijfiny.

6..'9 1 silenced, two pieces being demolished.

Bid.
398

Asked. i 
400

pfiijerl -
being uncovered and English

August...............
; September . . . .
October..............

; November . . 
December . .

Standard Oil, X. J. ................... I to >13.1 ..9.231 .well

engineers will

II I ' l"ll : "light is outlet |o III'' Oi l all.
benefits xx liieb slit;

9U.X93

11 is batteries were 
An ammuni-

BOSTON
NEW YORK CURB MARKET.

Nexx York. January 15
6 11.11 tills

3.83 ti"ii depot was blown up and eartliworks under con- 
4..it st ruction were destroyed.

Tl" < urb mark' I.
Id lia x e ni \ eI uni\ f"11g111 for

15%
19 7*

be acceptable. Finally one uf th? "At a distance of two 
4.50 sons, the Germans attacked St. Paul.

Anglo (hiBOSTON OPENED EASIER.
Boston, January 15.—The slock market opened 

easier.
American Zinc ..................
L. S. Smelting preferred

kilometres northeast of Suis- di'fi sled xx ill |o a monopoly of 
anal and pu 11 • 1. I lie country' around itThey entered i British American Tobaeeu 19 %

i large reduction in his salary il 
ve the effect of making him resign." 
?r way than that," said the other 
double his salary and lu will fat!

4 52 , tliat ]dace. but Braden ( "upj
“There have also been violent artillery duels in the I United Profit Sharing

4.39 region of ( 'ranime and of Kheims. in Hu- curse of j United ('ig-ar Stores
3..18 • xvliieli the enemy's batteries have been frequently si-

recaptured it. ■ li she ii.uk from I » 

English 'li:,

The Iv 1**1 canal under 
• ul r»d xx ill extend ( |•«■ Battle S"a and

'
. . . 18%. off %

9%
Two Water Outlets.

xx ill have something t.o »ay
concerning <'oiislanlIno- 

I he Balkan States and 
she could dc- 

lhe Turks remained faithful to 
xx as bound to maintain their 

• unslanl iiiopje ami l||e Bos- 
"f I lie Turk < 'oiistantlliople 
< wle n they are victorious. 

i yet «dear hilt the English 
i omi'i tisnlion in Egypt, Asia Minor 

■ i '. Itussian ( out i o| of B' -

leneed.
"In Hu- region of Pen his. in the Argnnne. and on 

tie- heights of the Meuse, there is nothing important

AMERICAN BANK CLEARINGS.
New York clearings. $286.122.182; decrease. 

254.406.
Chicago clearings amounted to $50,732,924, a 

crease of $10.018.697.
Boston clearings. $27.655.281 ; decrease. $5.844.477. 
Philadelphia clearings. $25,563,966;

050.991.

LISTED AT NEW YORK.
M 111"! Ill'l mil el I to 
1 '• 11 ;u n I x lier i nf I in-nee 

un i lie Bosphorus \\ ill I"'

MONTREAL STOCK EXCHANGE.
New York. January !.. Tin 

admitted
Si'"k Exchange has 

the list < 'it y ..f . xx York $65,000.000 4 \\
per cent, corporate stock, dm- Ahum 1st,

one of the “odd sticks" >>f a New 
mumity.
en if he didn't know nothin'.' One 
torse belonging to a farmer in the 
astray, and a liberal reward was 

Most of the men and boys 
the horse, but it was left fur hall- 
over and return the horse and cap- 
When some one asked him how lie 

•cr the horse, he said : 
myself where would I go was I a 
ere un' it had."

the Montreal Stock Exchange this inorn- 
follows :
10 at 58. 2. 3. 5. 20. 10 at ->7 % .

ing were 
Brazilian
Detroit — 25 at 62%.
Bollinger- loo, 2U0 at 22 50. 
Montreal Power-

Ottawa Power 5 at 12".
Montreal Tramway • to. to. 5 at 41. 
Cedars Bonds $1.000. $400 at 86. 
Canada Cotton, pfd. 1. i. I at 71.

I",
It was Ills boast that he

de- I 964, and 
.1 it Railway general unit

'• have destroyed pontoon bridges pla- '-d by the 
tlie Meuse at St. Alihie). and have re­

al ta. k directed
La 1 a nd < \ rt a I I i i I

y a ml hold upon

u 11"- ha mb- < -1 l In' still»

Chicago, Milwaukee anil Silermnns
refunding mortgage 5 pm 
series "B." due 2014. when .

• e-'iivci tible bonds,pulsed in the Forest of A illy
I, 5 at 213. 37 at 211. 3 at 213. to against the trenches taken by us on Ja

"In the Vosges, to the south of Senon- x\, 
ierinans into cunftisiun in a shai|> mian 

gagement. cut their wire entangb im nts 
whelmed I heir trenches.

decrease. $5, -

BRITISH PROTEST RE OIL INTERESTS.
Washington. January !..LONDON STOCK PRICES.

it Spring-nice, t|,e
British Ambassador, dvhx -a, d i.. :|„ staleLondon, January 15—2 

ntents) were: — 
Pennsylvania ....................

p.m. prices (New York equiv- Dejmr( - 
'liaraf 1er against

■ i nd I ''■! > la fi 11 a n y tieei

< îeneral 1 
in Tarupi

a protest of most > m 
a rra nza's deci • •

T»n the rest uf the front there is nut ha,.
I 04 % 
5 ! '/*

n • .u mg oil propertiest.nited States Steel . .. . 
Canadian Pacific................

Willi'' seeking i w.iierwuy 1111 s - 
■ •f b i many and III" 
M'diarnimdan Turk. )

dis i rict.
Tin British représentai

BOND HOLDERS ARE AMENABLE.
OBJECT TO INCREASED RATES.

St. John. N.B., January 15. -Quite
<■ Department 

ument will not 
1 "t< r* sts owned by 

United Hint es 
1 1 "" actif in l oward

A in.'t her meeting uf tiie bund-holders uf the Span­
ish River ami Lake Superior will lie held in Loudon.
England, next Wednesday, when it is expected action curved against t lie greatly increased estimai' > fur 1915*

post officeods town where a 
ed there came complaints that mail

make it clear that the Bun
FOREIGN EXCHANGE STEADY.

New Wrk. January 15.— Foreign exchange market 
opened steady with demand sterling up %.

Sterling - Cables 4.84% tu 4.84 5-16; demand 4.83% 
lu 4.83%.

francs—Cables 5.18% ; demand 5.19%.
Marks -Cabin 87%; demand 87%.
Guilders—Cables 40%; demand 40 3-16.

N. Y. CURB DULL AND STEADY.
New York. January 

and steady.
Gum sold at 3%.

United Cigar Stores 9%.

Anglo.....................
Klim...............
Ke||y Springfield ... ...
Profit Sharing.........

The Slav Invasion Bugaboo.countr riunee the destruction .,i ,
promptly as it should he. and 

to the town to investigate. 
pi* of the complaints. The post- 
i mail bag about onc-futit tit full and

British subjects at Tampi" ., 
Government was urged t-■ i,k. 
i ml u ci

1 '»• 11 » I undei'hlnud ... 
I bi'f'iirlinut tin' British Empire .mil tin- world. Tlie

Prominent citizens made emphatic prow -. before the 
< Vm iniss loners

tlie ttntario I’ulp \x i I ! occur.similar to that taken
"-day. ami it is likely 

reduced materially
The Ontario I’ulp bond-holders, it will lie nmem- 

view of further substantial concessions
est imates

Carranza to rexokt l. ope from i In- Slav 
afloat by Germany that also 

piopogaI•-> i in bugaboo of a Japanese Invasion of 
North Alltel n ,i

ea pit -i I a ml tin i <i:i

as ion of \t i'sl ern Ibored, have.
from i he directors - if tlie other two companies men- ' i- .i bugaboo SI-

COMMERCIAL PAPER EASIER.FOREIGN EXCHANGE FIRMER.
York. January 15. Foreign «•••. 

Sterling < "aides, 4.84 "k, to 4.84 % . •

tinned, agreed to tlie suspension of II\e years' 1 •• • m«1 
interest.

■ mail out ev'ry time I at the ba; 1
Nexx York, January 15. 

liuinii in the eommercia I p ' i • - i 
maturities an* passing at ;;% 
of t!ie longer ranges from 3 -, i •, i 

indication of tin ling- 
sorbed by local institutions In

'•mlencj 
i 11 i<et. The shorter 

■ - ni.. and (ho price 
i per cent.

i 'll it is intern

expect me to semi it 
dozen letters in it. do y i ’ StX'tt

lia l ion. She ii«'<iiis l lie 
of lli»' outside xx field for her 

; d«-\ elfipmeiil. a ml in time sin- will offer l lie greatest

" .1 compel1.84.
WANTS DEBENTURE RATE 5 PER CENT.full I'll send it out .til right- I 

■ within a week or so. tic way let- STOCK OPENING AT NEW YORK.
I New York, January 15.
| A mal. Copper..................
, Reading ..................................
i t". S. Steel .............................

Tlie City Treasurer of Toronto has asked t lie I ;• 
of Control In that city to secure an amendment 

Sterling statutes permitting debentures
instead of 4% per cent, as at present.

15.—The curb market is 
were featureless.

,.r . , . field for world <••• • 'pri nt ion.nr paper ab- I
Jap.m wants to rn-opera le with Russia, and in -

The stuck market opening. 

............................ - " ’ i • up %
........................... b: off %

lie sold at 5 per cent.
Oil shares

1 patty Increased its ; Ueeil, with all European civilization. After the fall of 
Kino-< 'ban. she sent arms to Russia, and she stands 
ready to throw legions into the European field in de­
fence in lier English ally. influential people in Eng­
land an strongly urging tlie military authorities to 
perlmt the little Japs to join

Russia will keep faith with tlie I'obs and the Jews 
and set up an autonomous Poland ; but there is a

to note that Columbia Trust « "• m 
lines of outside notes from $5.mi" 
090.000 at I lie close of the

LUTHER. J uly to $ l i, -

14% 
5% "

• American < "an . .
| Baltimore and Ohio 

Com- 1 .Southern Pacific
Alaska Gold ..............

This was done to strengthen i n
rid has need of then 
needs thee at this hour 
is world embattled pow< i 
me democracy, 
vor of thy words 
a guns, were more titan

Asked. GENERAL CHEMICAL COMPANY
15% its liquid con­

dition in tli»- face of the condition Mien obtaining in 
the money market.

SHOWS PROFITS FOR YEAR.
off %5% i New York, January 15. -General Chemical 

79% pan y report for year ended December 31st last t part - 
4% ly estimated) shows net profits of $2.865,639 reserve 

for insurance $90.000; balance $2,775.639; dividends. 
$2,919,280. Surplus $196.359.

77
4% i ->rr % NEW YORK COTTON FIRM.

LONDON STOCKS QUIET. •SV» V»rk. January i:,. -ration nu.rk.-i linn. IJv-! «.wnlmml in ll.ne.la tu-.luy Imcaune the I'..I-
isli Jews misled the Russian army in the marshy 

the early campaigns of the

New York, January 15.—Cotton
March 8.12. up 1; May 8.38, up 7

market opened 
I >" 8.56,

kwalon. January 
fair business

erpool cables are favoralile with tlie trail» buying and | 
calling cotton freely. Th»- ring is also buy 
ably covering shorts put «

Exports

15.—Stock market steady.ut speak as thou of old 
hy stegn admonishing.*-", 
far diviner things 

ie people might behold 
gance, the fall 
tolds fair freedom thrall !

\x«is «juiel. witli ground.' "f east Prussia"i war loan at 94%. Consols sold BANKS GAIN CURRENCY.at 68%.
took unfavorable view of French check 

Port give AJnerlcun" were steady with some sup-
... . " ta"adhln «ecurUlcs. Active Americans banks of nearly $6.000.000.

‘ Pm" New York equivalents.
baltimore & Ohio..............................
Atchison..........
Krie__

The markets 
at Buissons.

at opening call, 
far reported to-day amount to 25.888-

New York. January 15.- The reported movements
Russian military plans had in be changed and

Here Russia h»>pes 
to drive tlie fix*- million people "f Silesia back toward 

This will awaken the Hunkers of east Prus- 
1 si a and bring home tu the people of Germany whut tlie 
Prussian military machine really invites when it at - 
t.-mpts a world conquest.

beuf currency this week indicate 4 gain in cash by the !
field «.f i set further southTHE STANDARD BANK OF CANADA. bales all from Savunah to the continent, probably fm 

German account.Banks received from tlie interior .. ..
• • ■ 70% I Shipped to the interior..............................
.... 1)3% National Bank notes sent tu Washington

"• • • • 21 % 1 for redemption.................................
• • -. 105 , Gain from interior............................
• ••• 118% j Gold imports from Canada ..
•••• 159 1 Ordinary disbursements by sub-treasury.
• • • • 51 % ! Payments by banks for customs internal

revenue, etc...........................................................
Loss on sub-treasury operations proper.

$ 17.32U.0U0 
7.736.009 , QUARTERLY DIVIDEND NOTICE March. 8.20, up 9; May. 8.41, up lu. Oct.. 8.80. upNO. 97.

10.
rid has need of thee ! 
needs thy voice to sh ivx 
."hat wantonness, what "»••• 
cl greed and jealousy 
r then might topple down 
ince and king and crown !

CLINTON SCOLLARC

Notice is hereby given that a Dividend at the
of THIRTEEN Per Cent. Per Annum upon the Capi­
tal Stock of this Bank has :his day been declared for i T,u‘ Montreal Tramways Company has declared its' 
the quarte- ending 30th January, 1915, and that the I quarter!y dividend of 2% per rent., payable February i 

will be payable at the Head Office in this City, tu shareholders of record January 15th.
and at its branches on and after Monday, the 1st day '---------------------------------

! of February, 1915, to Shareholders of record of the 
i 21st January, 1915.

4.153.009 
9,584.00V . 

850.000 i 
20.347,000 I

Pennsylvania ...................
Union Pacific ..............
{ anadian Pacific .........
United States

MONTREAL TRAMWAYS.
Russian Plans.

Russia lacks military railroails and scientific means
Steeel ......... ! of communication. But Just us America was surpris­

ed to find the Japs as the ally of England, giving as 
! the English predicted, "a good a «count of themselves"

! Mr. A. .). Russell Snow has been appointed régis- ! ten years ago. so tlie Russians as tlie ally of Great

24,991.000 
4.644.V0V 
5.790,000

ST. JOHN S NEW POLICE
til" John, N.B.,

,ate head

REGISTRAR OF ALIENS.CHIEF.
January 16.—David 

of the detectives in 
vear &W°inLed Chief of Polie

W. Simpson, j Net gain .........SLAVES. The Annual General Meeting of Shareholders will be "ar of aliens at Toronto by the Dominion Govern- Britain may yet be found giving a very good account
Russia is certainly un-

Edmonton, Alta., 
e uf St. John at $2,000 a ^ held at the Head Office of the Bank in Toronto on m<,nti to succeed His Honor .Judge Coatsworth. 

Wednesday, the 17th of February next, at 12 o’clock
of- themselves in this war.

COMMONWEALTH POWER.5 to-day? While- we He is 6 feet 3 conquerable from either the Austrian or German 
.•-landpoint, and the smashing of Austria between

and weighs 250. New York, January 15.—Commonwealth Power. ÛULUTH-SUPERIOR EARNINGS.
By order of the Board,ors in adversity ? Railway and Light has declared its regular quarterly 

I dividends of
! Duluth-Superior Traction reports gross for the first Russia, Ron mania, Servia and Italy may be the real 
i xx eek of January of $22.492.

RANGE ON ACTIVE STOCKS.

. 15.—Active stock 
High. Low.

New per cent, on the common and 1% per 
j cent, on preferred stock, both payable February 1st

GEO. P. SCHOFIELD,
General Manager.

n decrease of $574, or 2.5 military campaign of this most Audacious War.^°rk, January iressed, who without hope or rf-"1 
s no pleasure in their toil.

is the right
2 p.m. Sales. ! lu stuck of record January 15th. 
29%

per cent., from last year. The previous week the loss engineers and diplomats familiar with 
was 1.8 per cent., and the week before that 1.9 per Russia declare that, properly led. the Russian soldier

American
; Toronto. 22nd December, 1914.Amei‘ican Can. 

Studebakcr ..
(L 8. Steel ,.

Sales—stocks,
Thursday 82,820- 

B-d.-To.day, ... 
Wednesday, $1,523.500.

\ Montreal

30 29%es and mine. Where 3.700
4.200

The company has just started out on a new is the geratest fighter in the world, and he is getting
that leadership now.fiscal year.•• •• 41% 4o

----- 51% 50%
10 a.m. to 2

WILL REPRESENT AUSTRALIA.
Alfred Dcakin, former Prime Minister of Australia,

j* i.ofcAixb i.- KCSS, K.C.

ROSS & ANGERS |
■ BARRISTERS and SOLICITORS *

w
Suite 326 - Trrr«j:orf*tion Building, Montreal > 

i**si6at!$iese«afi«aijee$BdEab<£*aB(6'a*!e!eEe»

7mber God's good soil'-' 11,650 ;
P-tn.—To-day, 110,097: i w'" sa" £ur the United States on January 21 to act 

Wednesday, 96,857. ! as Austra'.m’s chief representative at the Panama-Pa-
31,675,500; Thursday, $1,598.500; ciftc Exposition.

The Russians expect the war will be over before 
next autumn but Kitchener does not plan to end it 

He means to do this Job thoroughly 
and his plans are most comprehensive.

LLGENE K. AltGUU CHILDS COMPANY.
ve. however he may strive, 
he work of his own hands, 
r lords at all the roads and 
imposing their commands.

BLISS CAILMA*-

New York, January 15.—Childs Company, year end-] next summer, 
ed November 30th, 1914: —

Decrease. I 
$132,557 I 

69,691 !

BAR SILVER AT NEW YORK.
New York. January 15.— Handy and Harman quote 

j silver 49c. London bar silver 2Z*13-16d.

Gross profit 
Dividends . 
Surplus

... $731,049 
. . . 593,091
.. . 137,959

BANK GAINS GOLD.
-London. January 15.—The Bank of England bought 

- S8.866 | X, 747,000 in bar gold and sold £ 262,000.

Telegraph winW go ex-dividend to-mor-
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