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al tivc two statements attributed to him. Instead of 
saving •the present law." he said “the proposed law" 

the last item. Mr. Macaulay claims 
What lie did say was

•an or tonohto.
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and. when doing so. expressed the opinion 
tlie statement of the result of the business of the 

fully maintained the reputation of the bank for 
and soliditv that the shareholders' speech 

would probably be restricted to resolutions 
the directorate, and to the managers of

that 
war so 
strength 
making 
nf thanks to 
the institution all over the country.

The proceedings at the meeting, as reported, ap- 
have been most brief. The president. Mr. 
(looderham. confirmed the opinions express- 

bank directors by stating that through- 
out the country great activity in trade is noticeable j 
ami that the signs of increasing prosperity arc many

also made to the opening of j

FIRE LOSSES IN CANADA FOR MAY, 1899. 

(ESTIMATED).
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I Sunderland....... Rama................... #*>5 0
I Montreal........... Foundry ■••••• 8'000
5 Toronto.............Taper hoi fly... 4,000
5 Hamilton...........Coffin factory .. 10,000
4 Montreal..........  Storee................
5 Rlora................ do ............... 3.5<®
8 Milford.............. Dwelling...... •• '.700
9 Montreal...........  Feather gooda fly 14.000
9 Tp. Sydney.......  Hama .......... J-000
I Penetanguiaheiie Planing Mill.... 3,000

II Ixturdee Station. Pulp wood.........  3-4°" |
6 Montreal...........  Dwelling........... ’
6 1 amphellion.N B Hotel................. 3.5°° t

fhornhill .........  Ham*................ 5 °°'> |
9 St, Umbert ... Dwelling........... I-000

II Montreal............ do ....... '..too
10 Hull....................Commercial hi k. 15.000

Coeticooke........ Freight Shed.. 1,000
14 Cote St Veter .. Hama............................
11 Three Rieera......Hotel.........■......... 6,000
11 Port Burwell .. Conflagration .. 35,0“
t6 Brantford......... Flour Mill.........
17 Out hoc............Hotel...................
18 Victoria, U C.... Residence.........
10 llowick.............» her* factory.. 4,000
»\ Bri«igewateiCovt Lumber 6*I)ockp 7»°°
16 Sit. au Recollet Dwellings.......... 11.000
S5 st. John. N.B.. Conflagration.... 460,000 

Montreal Went.. Dwelling . ...... 6,000
16 Montreal.......... Carpenter a ahop 1,000
17 Halifax .............Dwelling ....... 3.5“
19 St. Thomaa........ Departmentatore 75.°“
18 Bloomfield....... Hama................... >.“o
31 St. Anne de B. Reetdence.......  ' ,0'”°
30 Montreal...........Convent............... '•*“
is Rtchemin ......... .........
15 St. Honor# .......Saw Mill ............. 7.““
10 Tp. SbefforJ Cheeae factory.. 1.5“
3, L Stewiacke.NSSawMillM.umh js®“

#815.100

pear !•>
’ icnrgc 
d In other

Reference was 
branches of the bank at Kossland. RA ..and Stayner. , 

tntario. The satisfactory services of the staff were 
acknowledged by the president, who. with Ins col­
leagues, then received the thanks of the shareholders 
(or careful attention to the business of the bank.

The following gentlemen were elected Directors 
( looderham. William 11. Realty. Henry t aw

William < 1.

I

i ivorge
ihra, Robert Reford, Charles Stuart,
( looderham. Geo. J. Cook, and at a meeting of the 
new Hoard Geo. Gooderham. Es«|.. was unanimously 
re-elected President, and William II. Realty, l'-s<|..
Vice-President.

The general balance sheet will, as previously stated, 
bear the most searching examination, and we have 

hesitation in repeating that it tells a story of good
no remarks of

no
work and successful management, and 
a reviewer of its figures can improve or spoil its very

Nilsatisfactory features.
The people of the (Jurai City may well lie proud 

ol the flourishing condition of the Rank of loronto.

1,000
10,000

#481,800

Add 10 per cent, for unreported loeee» 
and losses umler $ ..............................

Totals...........................................

$165.040 $96,360

$990,140 $57 *it*°
A CONNECTION.

In our issue of last week, we inserted in an article 
The Insurance Amendment Rill the following ex­

tracts from a daily paper: "Mr. Macaulay said that 
the standard of safety in Canadian companies under 
the present law was higher than either the English or c 
American standards, and the new standard proposed 
would he the most severe in the world.

. ut CoiiisroNtiimi Months or 1899 CourAteti 

with 1898.
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$1,111,140
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Her January.
“ February.
“ March...
" April.......
•• May........

Totals.... $4.097.760

.14*"Mr. Macaulay replied to various arguments, prae 
tically admitting that by 1912. when the 3 1-2 per cent, 
provision comes into force, nearly all the old policies 
that it will affect will have expired."

W v are requested by Mr. Macaulay to correct tin

55*ooo
411,960
340,440

#1,805,110 $1,69321*0$1,405.1100
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