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the profits on sales, January 1, to May 31, 1905, as which gntcrprisc Winnipcg. owes its exi- nce and
$366,062, and rents $4,700, making a total of $370,- expansion as do other cities in the N orthwest
850. The interest on bonds amount on that date to | When the first annual meeting of the con uny was
$275,010, and sinking fund, 1st mortgage bonds, | held Winnipeg had a population of 0.5 5, while
$23.410. to-day the inhabitants number.tcn times 1/t figure
The improvement in profits this year is very con- | In the ‘if\'cwf' of _;Oth.ult.. is a long ¢ imunica.
siderable, and the directors express themselves as | tion, bearing internal signs of an offici | pen, i
“yery hopeful that the company’s affairs will now | which details are given of the early and 1.0 1 phase
show continued and satisfactory improvement.” of the financial position of the company, nore es.

The report is signed by Mr. J. H. Plummer, pre- pecially of its stocks, which we propose to utilize
sident, to whom this enterprise and all interested in The statement presented at the first anial meet.
its welfare are deeply indebted for his indefatigable | ing held in 1886 is in remarkable contri @ to tha

devotion to the company’s interests.
———————

THE CANADIAN PACIFIC RAILWAY.
24TH ANNUAI MEETING. A REPROSPECT.

HISTORY OF THE INTERPRIZE NEEDED; CONTRIBU-
TIONS OF MATERLLLS FROM VARIOUS SOURCES ;
MUCH INFORMATION WILL BE LOST UNLESS SE-

CURED FROM PERSONS FAMILIAR WITH CAN-
ADIAN PUBLIC AFFAIRS 30 YEARS AGO; DR

BRYCE'S HISTORY OF WINNIPEG, ETC.; C.PR, A
TARGET FOR POLITICIANS, THEIR VIRULENT AT-
TACKS ; CONSEQUENCES WERE BENEFICIAL, CRISIS
IN 1806, DIVIDEND PASSED, STOCK DOWN TO 34;
QUICK RECOVERY, MANAGEMENT POPULAR, PROS-
PECTS BRIGHT.

The holding on 4th inst, of the 24th annual
meeting of the Canadian Pacific Railway has
brought out several sketches of the history of this
great In our contribution to the ma-
terials for « complete, authentic history of the
CPR, we gave references, from little known
sources, to “The Interoceanic Railway Company,”
which pioject received highly influential political
and strong financial support. We added a nar-
rative'of the first operations of the line at St. Boni-
face, ctc,, which will be serviceable to the historian.
The work should be undertaken early while those
are living, in whose memories there are stores of
most interesting knowledge that ere long will be
unavailable. An illustration of this is a letter in
the “Toronto News” of 2¢gth ult, in which the writer
recalls what had not been previously known that
the late Sir Frank Smith intervened to save the
company from making an assignment owing to the
Government refusing any further assistance. Sir
Frank's timely aid was acknowledged by Sir Wm.
C. Van Horne in a letter in which he says: “But
for vour strong support and the exercise of your
sound business sense in Council the company would
have met with disaster and the country been thrown
into a state of financial prostration.”

Dr. Bryce, the eminent principal of a college at
Winnipeg, has recently published a series of papers
relating to that city which would be invaluable as
materials for a history of the Canadian Pacific to

enterprise

for 1904 :

1885,

Gross Earnings.eee. covne: coee . voee  $8,368,403

EXPENses. cover ave saanananaiinge 6,143,276

Net EATnings..coeee sosavscorocses oo $3,228,217 £15.475.08
Steamships.... sessesane None n
Mileage. cesnees 4,315 L1l
LOCOMOUIVER . avvns crvns sesass soee 336 1,018
Passenger Cars. ... o5 289 8]
Freight Cars.ooies savanane . 7,835 20,1601
Elevators (capacity) bushels....... None 14,500,000

There never was a great enterprise more persist.
ently, or more vehemently attacked than the Can
adian Pacific. To understand the motive of thes
assaults is difficult to those who are not able to re
call the political situation prior to the company
being organized and during its earlier years. Party
passion was then intense and as one party was com:
mitted to another scheme the promoters of the Can-
adian Pacific and others preceding it, and the pro-
ject itself were assailed with fury and malignity
The line was to end in, “a sea of mountams” “t
would never earn enough to pay for grease for the
wheels,” it would be, “a step towards the rum of
Canada,” “it was born and bred in corrnption and
if ever built it would be only a scandal to the
country,” “it was a Yankee scheme to promote an-
nexation,”

Such were the phrases used by the most eminent
members of the Dominion House of Commons, re
specting the Canadian Pacific.

N- wonder the promoters put forth the rt
strenuous efforts to safeguard the enterprisc. Thee
can be no doubt that the subsidies of money and of
land would have been very much less 11 there had

not been apprehension excited as to the fate of the
enterprise by the fusilade to which it w ubjected
in Parliament and in a section of the I'ress The
company, therefore, profited in the lony rn by the
virulence of its enemies.

To float securities amid such a storm of d
paragement was a herculean task. Thc fnanc
was inconceivably difficult, but the two men®
sponsible for this duty, Donald Smith nd Georg
Stephen, were nerved by opposition. [her o
fidence was shared by Sir John A. \Macdonal

whose faith, however, was not shared by all b
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