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amalgamation once more In the air- Bualnea. become, 
harder and harder to obtain, and the whip ot competition 
cut. ever and ever deeper. Those old companies which find 
themselves out ot touch with the modern spirit ot hustle 
are perforce compelled to retire hurt. Thinning out the 
garden gives the survivors a chance to develop, providing 

ot Immaturities is not too thick.

LONDON LETTER
Finasce.

Canadian industrial In­ti is unfortunate that ao many 
ments offered for public subscription on this side have 

: unsatisfactory factors about them. There 
Interest here in Canadas development, and

vf!-;
,Us|)kious and
in it k^duIds l
the people who have learned to “think imperially ' take a 
deli ht in aiding such development, especially if It means 
, sound 6 per cent. But In moat ot the recent Instances 

laid before them are unreliable.
this week there Is In circulation the pros-

always the crop
London, IMh May, 1904.

STOCK EXCHANGE NOTES
Wednesday, p.m., Jrtne 1, 1904.

and Steel

the ventures 
For instance.

of the Canadian Produce Corporation, offering for 
each, 186,000 of the whole 300,000 shares. In 

It had previously the same name, capltal- 
the present Issue, and one, Col.

Times were

the Dominion IronC.L'panyt'Lrks'T.Ve only development oMmporUnc. 

In tills week's market The demand of the men for h K 
! r nages has been before the Company for »<>mo time, and 
the refusal ot the advance has resulted In the declaration 
of a strike. The Company expresses the Intention In 
of this, of closing the works down tor the present so that 
the strike has practically developed into a 
prices ot the Dominion Iron and Steel securities declined 

the news, but the liquidation at the lower level wa 
small dimensions, and there does not seem any press ng 

in the Company s prospects

pectus
sale at 86 
October, 1898, 
liatlon and objects as 
josiah Harris was the principal promoter, 
apparently still unpropltlous, for a third attempt to work 
It off on the public was made In 1902 but unsuccessfully.

An Interview, which appeared In 1902, was the means 
of informing the listening world that at least $600.000 of 
thc capital then would be raised in the Dominion. Evi­
dently, this scheme miscarried, for once more the com­
pany's shares are on offer. The object is a gooi °n< . ^ to ee|[. confidence
trading and dealing in Canadian produce. I labour difficulties are settled, Is evident. There

Home industries are not. of course, always what would once the^b ^ ^ ^ mttrket ,„d
be hoped. Take for example those old objects of critic . continues very narrow. Dominion Steel Common

Thk CtiROStcLt—the textile combines. Theyhaveall actlve stock followed by Toronto Railway
In the last eight or nine year,. Ten ot these have am u p r ^ ^ ^ ^ Qf ,howi 8tocka dld the sale,

$179.000,000; the present mark t shar„« u seems certain, from the way prices
than $131.000.000. Many of the |n ^ of dullneae> and a,»o from the small vol-

premium. and in the middle “ n<ltlvnaljle at present, that the market has
policy of combination and ^ # where any Q, thl, standard dividend pay-

strongly in evidence, mark I s|ovkH are on an investment basis, either tor those 
of the English Sewing | (iutrlght or for those who, buying on margin, can

adequately protect their purchases. Those buying at pre- 
few months, until after the poll­

ute United States is over, will almost 
stock like Montreal

l

on

arisen
a subscribed capital of 
value ot this Is no better

too, were Issued at » 
nineties, when the

shares,
and later
amalgamation was most

hleh The $6 shares
for example, went as high as $22; theyprices were 

Cotton Company,

ilrSSrSss rïï-î rrrrn i ^ T.k„.-rr Z'ZrZ-'*.rs irrwsr- zz
paid the average y.eld is under 3 per cent mPnil earning capacity, which Is still in the development

Mention may fitly be made here of a legal decision^. am| ievaU|e o( large increase, with its practical con-
arrived at by the Hou» of ^ which ls ^ M(| the p„wer, heating and both gas and electric lighting
troubled thinking in the City. ,)or. ln the City of Montreal, as well as surrounding muuk pal-
noration being in need of money a year or so ago. a deddedly good investment C. 1. Hmw^2M00 on the security of $160,000 of «W £ " algo be a purchase as at present prie» It show.

allow the lender the option P I on the inVestment, and the building
part ot such stock at 40 P" ^-continental railway w„, only tend to fur-

Tbe lender, In due | ^ deve|op „„ the Northwest, and benefit
indirectly all railways In Canada, and partlcu- 

R. Its large land Interests In the North- 
aiso, In view of the rapid peopling ot that ter- 

Also Its command of subsidiary

sent and holding for a

benturee. engaging to 
chase the whole or any

time within twelve months. 
a ™nhtn the stipulated period, sought to exer-- jtrrs.’Ttan x : i ?r r rc.

on the equity of re e ** Snailv decided that the I lines
‘“right It U 1,,OWMraara^n^”x^r"cnced Lurches"from a purely Investment stiindpo.nt to be ob- 

Fears are | u|nM |n the market at present.
market remains unchanged with sup- 

cent. The rate for call money In New

at any
course

west must
rilory. be kept In view-

and its large holdings of stock and securities of theirs, 
before stated, there are many very attractive

Company
an and legitimate obligation.

this application ot old precedent to a 
adverse effect upon

new class of 
the modern 

option ot convert-
The local money

plies easy at 6 per ...
York to-day was 1 per cent., while the rate In London
was 2 to 2% per cent

The quotations for money at continental points are as

that
business may have an

of Issuing debentures with an 
ing Into ordinary shares.
custom

iHSXJBANCE.
the lmpendliig absorption of the Scot- 

and General Insurance Company, 
•• This Is In the

follows: —There Is talk of 
tlsh Employers Liability

lag. ot the last year or two. one I. not surprised to find

Market.
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