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nuil development In tin- art ofThis 1 nereaselast y par. , _ .

claim-making Is not peculiar to Knglnnil; Germany also
show* It wry conspicuously.

(Somepaadeute.
We do not hol.l oareeWee rwpon.lblefor view* eiprewed by correspondent. • • •

Hallway VnsHvngerx' ARHurutivtï Company, an ln»tl 
whose scope of work In only very feebly represented

The
l ut Ion
by Its title, haH a nuuitier of paradoxes with which to orna- 
incut It* rciwrt. Klrsl of nil, the war lia» done It a lot of 
good. Sucli of It» Insurants who were lu the habit of fox 
limiting, cycling over here, etc., were away to the Cape, 
on service, and their new risk* didn't eount whilst the old 

obviated. The weather ha* also been most klud 
The alwenve of fro«*t bun

LONDON LETTER.

FlNAMC’IAL.
i!l*t March, 1W>1.

well-boomed “Jungle" market and the optlralntlelaet the .......
Knfflr circii» »ay what they like, there I» no doubt that 
the Rhodesian mining group lift* made up It* uilnd to get a
public hearing. And, why not? In the flrat place, at IomhI, . (<| th<1 to,„|,„,„■•* treasury.
the yield of gold In one month has climbed to over 12.UU» | meenl skatlng mid fewer lnimersloii* mol broken leg*, 

, and whilst thin la only a widow'» mile when aim-

one* were

and the claims from allow accident*, of all sort* have beenounces
pared with the Rand output in ante-bellum day*, It I* a re­
cord for Khodeala and a aorte» of advance» In all the lend­
ing Mhnrefl came along with the announcement.

other bull factor* Include the discovery and Increasing 
Interest In the Waukll coalfield to the north of Hnlmvnro. 
the proving of the great mirlferou* value of the Ayrshire 
district of the country, the rapid construction of heavy 
and light railways, sml the approach towards the sphere of 
practical politic* of the h*me**lng of the great full» on the 
/.anibesl—ft In Niagnm-for the purpose of supplying 
tile power to the country around. Against these arc great 
and undeniable difficulties of the labor question. The Kaffir 
doesn't see why he should work whilst hi* multiplicity of 
«1res wait upon hi* every need, and any proposed exten­
sion of the hut-tax bring* a borne*!'» newt around the ear* 
of the proponent*. Just nt present with only thrve of the 
Knud properth-s likely to lie at work for some time to 
come, there I» certaluly uone of the great competition from 
that source, mid what black help there Is offering gm-s lu 
Khodcsin. Hut the war la nearly over and what then?

fewer.

STOCK EXCHANGE NOTES.

Weitnesday p.m., April 3, 1901.
The buoyancy of Montreal Gas and Royal Electric 

made these stocks the feature of the trading, and the 
rest of the list seems to be taking a strong tone from
these leaders. Montreal Street took a further upward 
spurt this week in continuance of tire steady rise 
which has been going on in this stock for some time 
past. The strength of Twin City was maintained, and 
higher figures are predicted for this security. The 
company continues to have large weekly increases 
in earnings and have been making between 6 to 7 
per cent, on its Common Stock, and aim increase in 
the rate of dividend is being confidently looked for. 
The Steel stocks have made a good recovery from 
the reaction apparent during the early part of the 

1 have l*icn receiving a nunilicr of electric lighting com- | week and closed strong. Dominion Cotton continues 
puny re|*irt* lately, and uni thus enabled to give 11 general 
view of the progress of electric lighting us nu Investment 
In 1900, and ns eoni|iared with 1NU». Taking the nine lend­
ing companies, the net revenue for Inst year I* $1,710,0011 
against ll.OBO.UOO In the previous year. One company 
passes Its dividend and two show 11 reduction: four remain 
m the same figure mid two Increase their distribution.

• • •

to be a very soft spot and invariably loses ground 
when a selling order comes on the market.

The stock of the Canadian General Electric Com­
pany was called for the first time to-day. The Com­
pany has an authorized capital of $2,000,000, of which 
$300,000 is Preferred, and $1,700,000 Common, and 

lbvkunlng by lamp* of eight candle power or their equlvul- | $,,200,000 of the latter stock is now issued. $275,- 
ent, the progrès* uf the Illuminant I» marked. Against 
2,170,000 lamps In 1800, there were 2..V20.000 III 1000, and 
Emile Uarukfr ought to be very vlenwed with thin develop-

of the remaining $500,000 Common will be is-000
sued to the Royal Electric Company in connection 
with the recent purchase of that com[>atiy’s manufac­
turing plant. The remaining $225,000 Common re­
mains at present unissued. The Company has

fund of $265,000, and $71,038.91 at the credit 
of profit and loss. The addition to the reserve last 
year was $125,000, and $12,601.61 was added to profit 
and loss account. The company pays dividends of 10 
per cent, on the Common, and 6 per cent, on the 
Preferred stocks.

The new United Steel stocks have been an exceed- 
IVrbaps, for the time being, people had found what they I • . prominent feature in the week's trading in New
considered better ehnunel* of investment. In the tire depart- | £ . h transactions have been heavy; prices
meut agricultural risks had lammed most largely. I, . -n,. ..,h„l«. mii-ket has been ac-At the Oeean Accident meeting the most Interesting part holding very strong. The whole market hzs bccn
of the chairman's speech was I hat In which he gave atwtl*- tive and generally strong, though at times irregu .
tie* of the comi«ny's exia-rlence of the Workmen'* Com- -p],e recoVeric5 from the declines have, however, been 
pensât Ion Act. The claims had steadily been growing In sjiarp> the market in general was a good one.
number, ever since the Act had been In force, and the ’ , ondon market continues without any great ac-

.«O. -

ment.

ISSTBAXCK. a re-
We are dwelling In an atmosphere of Insurance company 

annual meetings at present, and a large amount of very 
excellent advice Is given away. I-ord Rothschild, at the 
Alliance meeting, said that It was difficult to explain the 
falling off In new life ordinary business last year, lie was 
not at all sure that the reason asslgutsl by the actuaries 
(that there had been a big burst of business following up­
on Sir William Harcourt'» Finance Act) was the only one.

serve
t


