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Bank. of Commerce Staff ChangesMR. JOHN AIRD, Assistant General Manager of the Canadian Bank of Com-

merce since 1911, bas been appointed General Managçr, succeeding Mr.
A. Laird, wbo bas been General Manager of the Institution since 1907.

For many years Mr. Laird's bealtb bas been împalred, and this bas necessi-
tated bis giving up active work.
Mr. H. V. F. Jones, manager at
London, England, bas been ap-
poin.ted assistant general man-
ager. Mr. Aird, tbe new general
manager, is a Canadian of
Scotcb parentage. He was
born'at Longueuil, Quebec, and

- educated at the, Model Scbool,
Toronto. Iia 1878 be entered the
Canadian Bank of Commerce as
a clerk, subsequently becoming
secretary to tbe general man-
ager. Ne was later appointed
to the inspectors' staff at tbe
head office- From there be
went to Seafortb as manager,

- , and returned to Toronto as
assistant manager of tbe To-
ronto branch, wbere he, was as-
sociated witb the late Mr. J. C.
Kemp. la 1899 Mr. Alrd was
made manager o! the bank at
Winnipeg, and ln 1908 superin-
tendent of' central -western
branches. There were no other
branches of tbe Canadian Bank
o! Commerce in tbat district
wben Mr. Aird was appointed at
Winnipeg, aow there are 187.

Mr. H. V. F. Jones, who suc-
MR. JOHN AIRD, ceeda to the assistant general
Geneai anaer ank f Cmmece. managersbip, bas been London
GenraiMangerBak o Comere. manager siace 1908. Me was

educated at Toronto and entered
the bank in 1887 as a junior clerk and after serviag at tbe head office andTo-
ronte branches, went to the New York ageacy as accountant ia 1898. Wben
tise Canadian Bank o! Commerce took over the Bank of British Columbia in
1901, Mr. Jones was sent to London, England. He was assistant manager and
la ter mnanager..

Last -Week's New MoveLAST week's stock market was characterized by a big turn In railway sbares
and a general steadlaess in the "war babies." C. P. R. took a big jump,
whlle Eastern American railways ail had a fair rise. This is a sign that

the market is broadening and not necessarily proof tbat steel stocks are going
baek. Ail the arguments ia favour of Dominion Iron and Steel, Nova Scotia
Steel, Steel ef Canada, and qtbers, are just as strong as they were a monthý
&go. This is a steel age, whether the world le at war or at peace.

The report tbat Dr. Pearsoa's holdings In Brazilian had been put ln the<
bhande of trustees so as to prevenlt the sacrifice, helped that stock whicb le seil-
ing arouad 47. It is sttîl "dirt cheap."

Financiat NotesFOR every $100 paid into the life Insurance companies of Canada, $36.77 isF paid back to policy-holders. At least that was the resuit in 1914. The
cempanles collected fifty-two million and returned to policy-holders nine-

teen million. A!ter paying expenses, taxes, and dlvideads, the remainder le
carried to reserve. This "remainder"
amouated to about twenty-two mil-
lion dollars.

Thse city o! Toronto bas sold
$3,655,000 of 41/2, per cent bonds to
a syndicate composed of Wood,
Gundy & Company, A. E. Aines &
Company, and N. W. Harris & Com-

any. These bonds are belng offered
te the public at a rate to yield ia-

t vestors 53/ per cent. This brings
Toronto's borrowlngs for thse year up
to ten million dollars. The aew
bonds are a snap for the investor.

Bank clearings for thse week ending
September l7th were disappointing.
The decrease for ail Canadian cities
amounted to nineteen million dollars,
or 14 per cent. The decrease for the
whole of August was only a littie
over 3 per cent.

'The Ford Company o! Canada,
made net profits, for the year endlng
July 3sit, o! 300 per cent. Yet they
did net see their way clear to return
$50 to each of the 16,500 purchasers
of Ford cars as was 'done with the

MR. H. V. F. JON ES, 300,000 purchasers ia the Unite~d
Appoinited Assistant General Manager. States.

The famoùs loan now belng ar-
ranged ln New York wlll be $500,000,000, and wlll be guaranteed jointly by
Great Pritain and France. None of the, mnnsv IR tn en nnt nf t}he ITTit.A+l,

THE CANADIAN BANK
0F COMMERCE

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President.
JOHN AIRD, General Manager.

CAPITAL? $15, 000,000

H. V. F. JONES, Asa't. General Mai

RESERVE-FUND, $13,50C

SAVINC3S'i BANK ACCOUNTS
Interest at the current rate is allowed on ail deposits of $1.00 and uPwal

Careful attention Io given to every account. Small accounts are welcOml
Accounts may be opened and operated by mail.

Accounts may be opened ln the nomes of two or more persons, withdraW
to be made by any one of tbem or by the survivor.

THE

INDEPENDENT ORDER 0F FORESTERS%
FURNISHES A COMPLETE SYSTEMI 0F INSURANCE

PolIcles lssued by the Society are for the protection of
your famlly, and cannot be bought, sold, or pledged.

Benefits are payable to the Beneficiary ln case of deatb,
or to the member ln case of bis total dlsabllty, or to the
member on attalnlng seventy years of age.

Policlea iasued fromn $500 to 35,000.
TOTAL BENEFITS PAID, 42 MILLION DOLLARS.

For further Information and Ilterature appiy to

FRED J.. DARCH, S.S.
Temple Buiding

NORWICH

E. G.,-STEVENSON, 'S.C,
- TORONTO

UNTOI
FIRE INSURANCE 'SOCIET

Limited
INSL1RÀNCE AGAINST

FIRE, ACCIDENT AND SICKNESS, EMPLOYEF<S' LIABILI'
AUTOMOBILE, PLATE GLASS.'

Agrente want.d for the Accident Dreh

Hrad Office for Canada

NORWlICH UNION BUILDING
12-14 Wellington St. Eas, - - - - Toroni

JOHN B. LMIDLAW, MANAGER

Let Your Thirsi Quide Your Though

W HIT E
L A BEL

ALE
A long drink of the delicious lîquid
helps a whole lot when you are
tired and thirsty. Try it.

Pints and quarts in crown-stoppered
botties at dealers and hotels.

Brew.d and Bottled by

DOMINION BREWÈRY COMPANY, LIMITED, Ton


