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THE COURIER.

A Vital Trade Document

R. HARRISON WATSON, Canadian Trade Commissioner, London, has

forwarded to the Department of Trade and Commerce at Ottawa a

complete statement of the Recommendations of the Hconomic Confer-
ence of the Allies. The document may on first sight appear to be a mere
mass of dull dry words. It is in fact, however, one of the most important
documents in the history of the war. DBusiness men will find it particularly
significant.

After the preamble the document continues: In fact of so grave a peril the
representatives of the Allied Governments consider that it has become their
duty, on grounds of necessary and legitimate defence, to adopt and realize
from now onward all the measures requisite on the one hand to secure for
themselves and for the whole of the markets of neutral countries full economic

independence and respect for sound commercial practice, and on the other |

hand to facilitate the organization on a permanent basis of their economic
alliance.

For this purpose the representatives of the Allied Governments have decided |

to submit for the approval of those Governments the following resolutions.
Here follows first the measures now in force for the war period. Then come
«Transitory measures for the period of . . . reconstruction of the allied coun-

tries.”

L The Allies declare their common determination to ensure the re-establish- |

ment of the countries suffering from acts of destruction, spoliation and unjust
requisition, and decide to join in devising means to secure the restoration to
those countries, as a prior claim, of their raw materials, industrial and agri-
cultural plant, stock and mercantile fleet, or to assist them to re-equip them-
selves in these respects.

II. Whereas the war has put an end to all the treaties of commerce between
the Allies and the Enemy Powers, and whereas it is of essential importance
that, during the period of economic reconstruction which will follow the ces-
sation of hostilities, the liberty of none of the Allies should be hampered by
any claim put forward by the Enemy Powers to most-favoured-nation treat-
ment, the Allies agree that the benefit of this treatment shall not be granted
to those powers during a number of years to be fixed by mutual agreement
among themselves.

During this number of years the Allies undertake to assure to each other
so far as possible compensatory outlets for trade in case consequences detri-
mental to their commerce result from the application of the undertakings re-
ferred to in the preceding paragraph.

III. The Allies declare themselves agreed to comserve for the Allied coun-
tries, before all othens, their natural resources during the whole period of
jcultural and maritime reconstruction, and for this

commercial, industrial, agri
purpose they undertake to establish special arrangements to facilitate the

interchange of these resources.

IV. In order to defend their commerce, their industry, their agriculture and
their navigation against economic aggression resulting from dumping or any
other mode of unfair competition the Allies decide to fix by agreement a period
of time during which the commerce of the enemy powers shall be submitted

to special treatment and the goods originating in their countries shall be sub-
ial regime of an effective character.
The Allies will determine by agreement through diplomatic channels the
gpecial conditions to be imposed during the above-mentioned period on the
ships of the enemy powers.
V. The Allies will devise the measures to be takem jointly or severally for
preventing enemy subjects from exercising in their territories, certain indus-
tries or professions which concern pational defence or economic independence.

Permanent Measures of Collaboration Among the Allies

L The Allies decide to take the necessary steps without delay to remder
{hemselyes independent of the enemy countries in so far as regards the raw
materials and manufactured articles essential to the normal development of
their economic activities.

These steps should be directed to assuning the independence of the Allies
not only so far as concerns their sources of supply, but also as regards their
financial, commercial and maritime organization.

The Allies will adopt the methods which seem to them most suitable for the
carrying out of this resolution, according to the nature of the commeodities
and having regard to the pnfnciples which govern their economic policy.

They may, for example, have recourse either to emterprises subsidized, di-
rected or controlled by the Governments themselves, or to the grant of financial
assistance for the encouragement of scientific and technical research and the
development of national industries and resources; to customs duties or prohi-
bitions of a temporary Or permanent character; or to a combination of these
different methods.

Whatever may be the methods adopted, the object aimed at by the Allies is
to increase production within their territories as a whole to a sufficient ex-
tent to enable them to maintain and develop their economic position and inde-
pendence in relation to enemy countnies.

IL. In order to permit the interchange of their products, the Allies undertake
to adopt measures for facilitating their mutual trade relations both by the es-
tablishment of direct and rapid land and sea transport services at low rates,
and by the extension and improvement of postal, telegraphic and other com-
munications.

III. The Allies undertake to convene a meeting of technical delegates to
draw up measures for the assimilation, SO far as may be possible, of their
Jaws governing patents, indications of origin and trade marks.

In regard to patents, trade marks and literary and artistic copyright which
have come into existence during the war in enemy countries, the Allies will
adopt, so far as possible, an identical procedure, to be applied as soon as hos-
tilities cease.

This procedure will be elaborated by the technical delegates of the Allies.

- This is the basis of agreement. Canadians should study it and prepare to
offer suggestions at the conferences which are to be called here.

21

—]1 — L

Personal Ties
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VACATION TIME

is here. Have you some money
saved to pay the expenses of that
little trip you propose taking, or of
sending your family away for the
summer? You know how you have
regretted it when it has been ne-
cessary to discount the future for
this purpose.

A deposit account, to which small
sums may be credited from time
to time as they can be spared, pre-
pares you for this important time
of the year, as well as for emer-
genocies or opportunities.

We receive deposits of one dol-
jar and upwards. Your money is
always available when wanted.
Meantime we credit interest at

THREE AND ONE-HALF PER
CENT PER ANNUM,
Compounded twice each year.

CANADA PERMANENT

MORTGAGE CORPORATION

Pald-up Capital ...... $ 6,00,000.00
Reserve Fund ........ 4,750,000.00
investments .......... 33,546,242.74
Toronto Street, - Toronto.

(Established 1855.)

We own and offer a
wide range of Can-
adian City Bonds to
Yield 5% to 6.30%.

Particulars Upon Request

Dormion SECURITIES
CORPORATION-LIMITED

WSTABLISHED 1901 i
HEAD OPPICE; 26 KING ST. EAST, TORONTO |
MONTREAL LONDON, X.C., ENG.




