3. (. £530 Donds up to
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months after the completion and acceptance of the said Road and
Works, or such earlier period as shall be appointed in that behalt
by the said Chief Commissioner, for the purposes in the said Inden-
ture mentioned; ;

Now therefore I dohereby declare, proclaim, and enact, as follows.

- 1. On the production of any and every Certificate ofthe said Chief

‘ommissioner stating ‘that any portion of the said Works has been
exccuted to the satisfaction of the said Chief Commissioner, and
specifying the amount that is due thereon to the Contractor, there
may be delivered to the said Chief Commissioner of Landsand Works
for the time being, to be applied to payments under the said con-
tract, such a number of Bonds not exceeding in the whole the total
amountbefore mentioned in the form set forth in the Schedule hereto,
as shall represent at parthe amount specified in any such Certificate ;
each Bond being for the amount of Fifty Pounds, and bearing interest
at the rate of six per cent per annum from the date of Certificate of
acceptance.

II. At the expiration of six calendar months from the date of the
completion and acceptance by Government of the whole of the said
Road and Works, or at such carlier period as the said Chief Com-

. missioner shall specially certify in writing under his hand in that
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behalf, and on the production of a Certificate of approval and accep-
tance thereof, signed by the said Chief Commissioner, and stating
that the whole of the said Works have been executed in accordance
with the said Contraet, there may be delivered to the said WiLrLiam
Hoop, his executors and administrators, or assigns, such portion of
said recited total, (orincreased total) amount as the case may be,
of the said Bonds issuable under this act as shall not have been ap-. .
plied or expended by the Government of British Columbia, in kec-
ping the said works in repair under the provisions of the said Con-
tract in that behalf contained.

II1. Provided that all interest shall cease 4o acerue upon any of
the said Bonds which shall not have been presented for payment at
he Treasury upon the day therein appointed for the redemption
thereof. < :

IV. All the said Bonds shall be numbered in & regular series, ac-
cording tothe naturalnumbers, begining with NumberOne, according

to the order in which the same shall be issued.

V. The Bonds numbered 1 to 85 both inclusive shall; subject, as
hereinafter mentioned, be payable by the Treasurer, with intérest, in
cash, on the thirtieth day of September A. D. 1864 ; the Bonds No.
86 to 170 both inclusive, shall, subject as hereinafter mentioned, -be
payableby thesaid Treasurer, with interest, in cash; on the thirtiethday
of September A. D., 1865 ; the Bonds No. 171 to 255, both inclusive,
shall, subject as hereinafter mentioned, be payable by the: said Trea-
surer, with 'interest, in cash, on th> 30th day of September A. D.
1866 and (if required under the Contract) the Bonds numbered 256
to 277 both inclusive, shall, subject as hereindfter mentioned, be
»ayable by the said Treasurer, with interest, in cash, on the 30th day
of September A. D. 1867. Alithe said Bondsshall be' dated as- of
the days onwhich the Certificates of acceptance towhich they refer
shall respectively be issued. o



