
10. The capital stock of the said Company shall be five hun- Capital and
dred thosand dolla.rs divided into five thousand shares of one sharS.
fiauin' dqllars each, with power to increase the same to one Incraue.

m 4I qf ç1ilars.

5 11. So soon as tyo hunt}red thousaid dollars of the said Fir.t meeting
capital'sfocl shah have been subscribed as aforesaid, and tenp*r ofes or

çént. bond fide paid thereon. and depôsited in one or more of the election of
çhartered 'anks of Canada for the purposes of the Company, the director..
hereilnbefore mentioned Directors or a majority of them, shall call.

10 a'nxeting of the oheholders f the said Conpany, at such time
ánd place as théy n ay think proper, giving at least two weeks'
notice inthe Canada and Ontario Gazettes, at ivhich meeting the
sharehblders shail elect (Qen directors, from the sIîareholders

âtle qualifications hereînafter mentioned, which directors
15 öal bo office until the apxt a'*nimal mceting of the shareholders

shereinafter prdvided.

12. The annual general meeting of the shareholders for the Annuel gen-
election of directors, and other general purposes, shall be held at 1at m tng.
the City f Hamilton, in theP'rovince of'Ontario, or elsewhere as

20 may bce appointéd by b'y-law on'the 3irst Wednesday in the month
ýf June-in each*year, and two weeks'previous niotice thereof shail
lé given by publication, as provided in the last preceding section.

13. No person shall be elected a director of the said Company, Qualification
unless he shall be the holdor and ownier in his own right or as cf direc°r".

25 trustee for any sucli corporation, of at least forty shares in the
stock of the said Company, and shall have paid up all calls Made
thereon.

14. No call to be made at any time upon thre said capital Caus..
stock, shal exceed ten per centum, on the subsýribed capital, and

25 no stockholder shxali be liable for the debts or obligations of the lile.
Company beyond thp amount unpaid on any st'ock held by him.

15. It shall be lawful for the directors of the said Company, Power to bor-
after the sanction of the shareholders s1hil havebeenfirst obtained row money
at any special general nieeting to bedald froin time to time fr aÏiz"e

30 such purpose, to issue bonds made ands; rned by the President or
Vice-..President of tlie Company and cou. crsigned by the Secre-
tary and Treasurer and under the seal o! the said Company, for
the purpose of raising money for prosecutii g the said undertaking;
and such bonds shall without registration ôr formal conveyance be To be prefer-

35 taken and considered to he the first and preferential claims and ential cLaim.
charges upon the undertaking and revenues, and the property of
the Company real and personal then existing or at any timo
thereafter acquired, and each holder of any bond or bonds so issued
from time to time shall bc deemed to be a mortgagee and encum-

40 brancer pro iatb Vith ail the other holders thereof upon the
undertaking, r2vta uvs. and property of the Company as aforesaid;
and such boanls may be for any term of years not exceeding
thirty years, and ma: bear interest at any rate of interest not
exceeding the rate of seven per ceitum per annum ; Provided Provisn

45 however that the whule amount of such issue of bonds shal not amount
exceed in all the sum of eight hundred thousand dollars. - limite.

16. The Company shall have pev2r to become parties to pro. Powtr to be.
mis3ory note3 and'biLs of *exchange, for sums not less than one t'na essrys
hundred dollars, and any such promissory note made or endorspd. nots.


