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10. The capital stock of the said Company shall be five hun- Capital and
dred thousaud dollars divided into five thousand shares of one shares.
hindred dollars each, with power to increase the same to one Increse.
million of dollars. i |

5 11. So sooun as two hundred thousand dollars of the said Yirat meeting
capital stock shall have heen subscribed ag aforesaid, and ten per gg,'}:ff;r
ent. bond fide paid thereon, and deposited in one or more of the election of -
chartered Banks of Canada for the purposes of the Company, the directors.
hereinbefors mentioned Directors or a majority of them, shall call

10 & ?éetipg" of the shareholders of the said Coinpany, at such time
and place as they may think proper, giving at least two weeks’
noticein the Canada and Ontario Gazettes, 2t which meeting the
ébaiéh’o‘ld’e’n’;, shall elect seven directors, from the shareholders

- possessingthe qualifications herejnafter mentioned, which directors

15 shall h'oIl)E office Until the next annual mceting of the shareholders
28 hereinafter provided. o

12. The annual general meceting of the shareholders for the Aunual gen-

. election of directors, and other general purposes, shall be held at eral meeting.
the City of Hamilton, in the Prevince of Ontario, or” elsewhere as
20 may be appointed by by-law on the first Wednesday in the month
of June-in each ‘year, and two weeks’previous notice thereof shall
be given by publication, as provided in the last preceding section.

13. No person shall be elected a director of the said Company, Qualification
unless he shall be the holder and owner'in his own right or ag ©f directors.
25 irustee for any such corporation, of at least forty shares in the
stock of the said Company, and shall have paid up all calls made
thereon. I ;

.

14. No call to be made at any time upon tlre said capital Calls.
stock, shall exceed ten per centum, on the subscribed capital, and _.
25 no stackholder shall be liable for the debts or obligations of the ﬁ‘;‘l‘,‘mg
Company beyond the amount unpaid on any stock held by him. H

15. Tt shall be lawful for the directors of the said Company, Power to bor-
after the sanction of the shareholders sh:all havebeen first obtained row money
at any special general meeting to be cal."d from time to time for Pohds® -

30 such purpose, to issue bonds made and s: med by the President or
Vice-President of the Company and cou.i’ersigned by the Secre-
tary and Treasurer and under the seal o! the said Company, for
the purpose of raising mouey for prosecutii:3 the said undertaking;
and such bonds shali without registration or formal conveyance be Tobe prefer-
35 taken and considered to ke the first and preferential claims and entisl claims.
" charges upon the undertaking and revenues, and the property of
the Company real and personal then existing orat any time
thereafter acquired, and each holder of any bond or bonds so issued
from time to time shall be deemed to be a mortgagee and cencum-
40 brancer pro rate with all the other holders thereof upon the
undertaking, revaiues and property of the Company as aforesaid ;
and such boals may be for any term of years not exceeding
thirty years, and mar bear interest at any rate of interest not
excecding the rate of seven per centum per annum ; Provided proyiso
43 however that the whole amount of such issue of bonds shall not amount ’
" exceed in all the sum of eight hundred thousand dollars. . limited.
16. The Company shall have rcwer to become parties to pro. g)‘;n“':‘;)ﬁé’:;

missory notes and bills of exchange, for sums not less than one to promissory
hundred dollars, and any suca promissory note made or endorsed. notes.



