
Bank, and finally to close all the business thereçf, dividing the
money which shall remain after discharging all its, liabilities ampg-
the Stockholders in proportion to their respective shares in the
Stock of the Bank: and notwithstanding tie arrival of the time
which shall have been appointed for the final closing of the Bank, 5
the Directors in office at the time, shall remain in office as Trus.
tees to complete and close the business of the Bank, and they or
the survivors or survivor shall as such Trustee3 have, for that
purpose only, all the powers hereby vested in the Directors, and
such powers may be exercised by any majority of them or of the j
survivors of them, and the Receiver General, being satisfiedthat
all the liabilities of the Bank have been discharged, or that such
as are undischarged amount only to a certain sum, may deliver up
to the Directors or Trustees, the money or debentures in his hands
and belonging to the Bank, or such amount thereof as will leave
in bis hands no more than the amount of such undischarged debts.

Provision for XXVI. Any failure on the part of any Savings Bank estab.
the cage of
thefailure of lished under this Act to meet its engagements to or with regard
aoy Savings to any depositor, shall have, to all intents and purposes, thesame

effect as regards the closing of the Bank and the other proceedings
to be had under the next preceding Section and the powers and
duties of the Directors, as if a By-law had been passed iai the
manner required by the said Section, providing for the closing of
the Bank at the end of one year from the day on which such fail.
ure shall take place, and the Directors shall act accordingly ; and
in such case it shall be the duty of the Receiver General, and he
shall have full power and authority to cause the monies or secu.
rities in bis hands and-.belonging to the Bank, and the irnerest
thereon, to be applied solely to the payment of the sums due to
depositors in the Bank in equal- proportions, and for this purpose o
he may sell, dispose of and convert into money any of the said secu.
rities, and if he shall see fit to deliyer any of such monies orsecu.
rities to the Directors of the Bank for the purpose.of being applied
as aforesaid, he shall cause good and isufficient security to be
given by Bond to Her Majesty, that such monies or securities shal M
be faithfully so applied, and upon any breach of the condition of
the said Bond the same shall be enforced on behalf of the Crown,
and the sum recovered shall be applied first in aid of the funds
of the Bank to pay the claims of depositors therein, and the re-
mainder to the public uses of the Province. 4

Directors con- XXVII. If the Directors of any Savings Bank established
travening udrt hho

" th b under this Act shall wilfully or knowingly commit, orcause or
jointly and - allow to be committed, any contravention of'this; Act, or shall be
libalUy guilty: of any neglect of the duties hereby 'impose on tbemi the.

Directors then in office shall (in additiorto anyother. penaly or 4


