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Lxy.The same gentlemen were also the direetors of the
itiff company. Both companies occupied the saine offices
ondon and employed the same office staff. The defendanit
i Craig was also the managing director of the plaintiff coin-
r and of the paper milis company, and was president of
land conipany, and resided in Canada. The defendant comn-
r had, as agent for the land eompany, floated for it certain
La, of a total issue of $50,000, and, among thein, thosýe now
nestion, whieh bonds were to mature on the Tht January,

;.The land company was apparently not at that turneý pre-
d to take thein up. Yhe defendant company had also, as
it for the plainitif company, fioated certain bonds of that
pany, the proceeds of which were stili in hand at the credfit
bat eornpany. It was the intention of the land cornpany
sue aiditional bonds, with the proceeds of whiehi the bondis
iaturing would be paid; and, pending suchi issue, the re-
ite money required to, retire thein was transferred by the
mon diirectors £rom the account of the plaintif cornpanly
bat of the dlefendant eompany, and by the latter used to
up the bonds now in question. 0f these there were origin..
in ail 52. One was subsequently paid by the landl coin1-
Sitself out of its own money, and is now no longer in

ition. Forty of them were so, taken up and receivedl froin
holders in London; the other 12 were sent byv the holders
et to tbe office of the land eompany in Canadta for redernp-
,and were there taken up out of money wvhich had ee ro-
ed for the purpose by the defendant company to the Iawd

pany, The 40 so takent up ia Londlon were afterwarda
to J. Il. Payne, secretary-treasurer of the landl voipany,

4turgeon Falls, in a letter written by Williamll Tait, the del-
lant company 's seeýretary, the date of whieh dioes not ap-
!but it was evidiently written i January, 1906, ln whieh
Tait said: "I arn sending you by this mail the- following

mtures and coupons which have been paidI by this syniciate
)ehalf of your eomipany on the Ist instant, vilz.," e tv. Mý1r.
ne afterwardas handed these to the defendant John Craig,
had, at the turne, thec other 12 in his possession, and( thei

le were placed by hirn in, the safe of the Inmperial Paper
a Comnpany for safekeeping, where they reinaiedj uili
ight into Court uinder the ordler made in this actioni be-

trial.

nbe orig-inal minute of the transaction, d1atedI the. l->th Jajn-
r, 1906, in the defendant eoinpany's books, is set ouit in, full


