First Half Year of 1920 Sales Show
Splendid Increase

Everything in our power will be done to make the last
half year's volume of business go still ahead.

After such a busy

season we purpose

A Big Clearing Sale

of Surplus Stocks and Broken Lines

Prices will be reduced 10,

Every part of the store will
goods much to your
Children’s Suits, Hats

20 and 30 per cent.

add lines to this Clearing Sale.
advantage. Clearing
and Caps, Shoes.

Some lines even

lines .din Meén's

at HALF PRICE.

It will be a chance to pick up

Suits, Boys' Suits,

Goods damaged by water

House Dresses,

Waists,

Kimonas,

Pillow Slips,

Carpet Square.

Balance of these will be cleared.

Make the choice of Fabrics especially important.

your Dress Patterns.
decided advantage.

THE
Patterns right in stock.

Styles of today

NEW

Just as important is the selection of
IDEA AND DESIGNER COMBINED makes a

The Designer and New Idea Magazine subscription price for 12 months 80c, with

Quarterly. 95c¢.

price goes back to $2.40.

Drop in and look over the styles and leave your subscription before

J. N. Currie & Co.

CANADA’'S FOREIGN AFFAIRS

To the Editor of The Transecript:

Sir,—At the next election,
we shall have to choose a course for
the future. That choice involves both
external relations and the means by’
which we expeet to pay our way. No
more vital matters have ever depend-
ed on the result of any election. “The
more the voter informs himself and
casts aside prejudices, the more likely
he is to help in arriving at a sound
and workable policy.

External circumstances and the play
upon them of interests remote from
ours have hitherto decided our destiny
without our knowledge. The Amer-
ican Civil War, South African War
and the World War are cases in point.

Most wars -are made possible by
some underlying condition so import-
ant that hostile interests prefer to
stake everything rather than make
concessions to opponents

The Southern States exported cot-
ton and were not manufacturing. The
North was largely manufacturing and

gereral

cheap freight carriers were not yet
known Cotton was

cash crop that paid interest on debt
and put the whole Union in funds in
Europe for most purposes.

The South could live with {ree trade
to Europe. It had a choice between
that and free trade within the Union
The North had no such choice. With
its vast system of unobstructed inter-
nal trade, there was no future before
the North comparable with that prom-
ised by the Union. This promise time
made good and incidentally showed
that the South would have done better
not to have elected for secession. At
the time, however, the South thought
it could separate without disadvantage
and the North knew it could not let
the South go. Except for this under-
lying circumstance, the war could not

ave happened, and the passions, pol-

s, literature, eloquence and mili-
tary glory of that epoch are best un-
derstood when it is borne in mind.

It was the Civil War and the way it
ended that brought about Confedera-
tion. The end found France with an
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|in the

|and

army in Mexico trying to set up an

the exportable | Empire under the auspices of Napo

leon III., and Great Britain had one in
Canada There were .in American
minds grievances against both The
French in Mexico were a menace and
a violation: of the Munroe Doctrine.
Against the English were claims for
ships sunk by the Alabama and for
enormous indirect damages for inter-
ference with trade General Grant
was at the head of 980,000 well equip-
ped and victorious soldiers. Napoleon
III. withdrew from Mexico and Great
Britain largely withdrew from Canada
her troops and stores, retaining the
naval stations

Some disposal had to be made of
Canada. She was exposed to be the
scene of battle if the Alabama claims
were not settled, and the indirect
claims amounted to a sum impossible
to pay except as tribute to a conquer-
or

It was believed at Washington that
Great Britain would withdraw all
troops and stores and arrange for a
plebiscite throughout Canada as to
union with the States Sir Edward
Thornton, the British Ambassador,
was the source of the belief. The
plebiscite and the union would be a
payment in full of the Alabama claims

Meantime Canada was Federated
and was to undertake her own defence

An alternative plan was based on
General Grant's humanity and com-
mon sense. It involved throwing over-
board the indirect claims and payment
of the direct only. The indirect dam-
ages were ruled out of court at the
Geneva Arbitration by the adroit and
friendly action of the American repre-
sentative Canada remained in a
state of suspended animation politi-
cally until her future was decided as
it ther was by the liberty of action
which President Grant allowed to the
representative of the United States on
the Arbitration Commission at Geneva
in 1872.

Not contemplating any foreign wars
and recognizing botn the power and
the goodwill of the {United States, Sir
John Macdonald did not at any time
spend upon troops or armament more
than a nominal sum. His emphatic

| refusal of men or money to the Sou-

dan Campaign and Cartwright's say-
ing “Canada owes nothing to Great
Britain except a good deal of Christian
forgiveness” can best be understood
light of what had: happened.
Canada’s existence and her being the
battlefield in a quarrel not of her mak-

| ing both hung in the balance and were

decided by the action of others. She
had no decisive word as to her destiny.

The Boer War arose out of a private
money-making ambition Going
north from Cape Town along the high
lands which stretch to the Soudan
were Cape Colony, the Boer Republics
and Rhodesia, the latter being a pri-
vate speculation with a charter, stock
and bonds and the temptations and
difficulties incident to that kind of an
enterprise. The Boer Republics were
the seat of great mining companies
that wished for forced native labor in
the mines. The Rhodesian Company
would be benefitted or at all events
better advertised by being on a trunk
line railway. Hence the Cape to Cairo
cry and the Jamieson Raid. The min-
ing interests and the Rhodesian Com-
pany fell out just as the raid started
because the former wished to preserve
and dominate the Boer Republies and
thus make their own labor conditions

—a thing they were not likely to be
able to do if the Republics became
Colonies.

These intrigues and the interests
behind them were wholly remote from
Canada and we were ignorant of them
except through highly colored abuse
of the Boers and their Governments
furn ed gratuitously to our press by
the propoganda of their adversariés.
The raid, however, led to the Souta
African War, which mattered enor
mously to us. That wgr did what Ja-
mieson failed to do and what the min-
ing interests were averse to doing. It
wiped out the Boer Republics. It did
not produce a Cape to Cairo Railway
nor forced labor for the mines. As is
often the case, the conquerors stepped
into the troubles of the conquered and
could not find any new solution. Kru
ger beaten and dead had his judgment
vindicated by events. The Dutch ma-
jority had to be recognized as predom-
inant. No forced labor was available
for the mines. The railway, after 20
years, is yet to.come From begin-
ning to end of this war, Canada's part

to furnish troops, not to consider
the "policy that led to it nor the con
duet of it aor the final solution.

The world war recent In the
diplomacy that led up to it, Canada
had no part Without full details it is
known that the situation was brought
abort in which if Russia went to war,

ince had to go in. If France went

England had to go in, and so had
(‘anada Of military and political con-
ditions in Russia, we knew nothing.
Sir Edward Grey admits he did not
Iknow of the agreement
" and Rus but
between France

Canada

what
Great

only
and

that,
{ends. The acti
| Office in disobeying
|to stop mobilizing
| German declaration of war

1 of the Russian War
the Czar's order
precipitated the

did not even know |
but France and Russia knew both |

The 1aor- |

between |

|

| al responsibility is not here the ques- |

| tion The point is that for years it
!In in the power of anyone who could
{g2in the ear of the
to dispose of Canada’s future and the
lives of thousands of her citizens

Sir John Macdonald, as i3 well
known, desired to call Canada a King-
dom, not a Dominion It was not a
mere fancy as to names He foresaw
many risks and would have made pro-
vision against them. As a Kingdom,
Canada would have ranked with other
Kingdoms It would have conducted
its own foreign affairs Its subjects
would not have been Canadians in
(Canada and British subjects outside,
but C‘anadian subjects within or with
out Last but not least, no one serv
ing her could have been in doubt that
his sole duty was to her. It would not
have beéen possible as it is now for an
ible and conscientioys public rvant
to feel that it is his duty to place the
Empire first and Canada second

No words are strong enough to im-
press upon the voter the importance
of making up his mind as to our status
a nation and being represented by
somecne who thinks as he-does. The
situation created by the Peace Tredty
is an artificial one, giving weight to
some factors, ignoring others France
insisting on her position in Europe
with a diminished population and rely-
ing .partly on negro troops may mnot
receive the sympathy she did the
victim of 1870, The seventy-five mil
lions of German-speaking people, even
if split up over several states, are still
the most important commercial group
on the continent Fer centuries* they
held back the Slav from Europe. Now
large Slav §tiates have been créated (n
Central Europe, whose racial affilia-
tions are with Russia The heading
off of German enterprise from the
west and from over sea must result in
a change of the role hitherto played
by the Germans and they may culti
vate these new Slav States and Russia
as well

We can only see
emerging from the Peace Treaty and
only the high spots through the fog,
but enough to see a very unstable and
doubtful future

We have in the Cairo to Calabar
Railway project the same alliterative
jingle and the same possibilities for
trouble as went with the Cape to Cairo
cry Here are independent states on
the route just as were the Boer Re-
publics. The only difference this time
is that it is oil and not gold mines

The Poles are making the first use
cf their liberty in conquering coun-
tries two hundred miles beyond the
limits of Polish-speaking lands As
their country was a battle ground
twice overrun, they must get the sin
ews of war from one or other of the
great powers who so recently pledged
us to peace

The French show their disregard for
the League by enforcing their own
views of the Treaty with their own
troops, and of public opinion by using
negro troops. They show us what fu
ture they look for by introducing con-
scription in their negro colonies

A turn of the wheel and we may be
off again to prop up the watered stock
of Land or Oil Companies in Persia
to save the Poles from their own folly
or to put down French Militarism in
Central Africa. A little social recog
nition among prominent and pliable
people, a little suppression of truth
and expansion of falsehood in the
news, the bait of large gain spread
before profiteers and a slight imper-
jalistic bias at Ottawa, would be
enough. A timed outburst in a sub-
sidized press appealing to our com-
passion, showing us moral obliquity in
the intended enemy and lauding the
fighting capacity of our young men,
would fire the mine.

We should never forget that the ap-
peal pretended to have been made
from Johannesburg to save the wo-
men and children there, an appeal
with which our press wrung the coun-
try's soul with horrible memories of
the Indian Mutiny, was signed in Cape
Town a month beforehand, the date
being left blank so tnat Dr. Jamieson
could fill it in to correspond with the
starting of the raid.

No oil fields or gold mines in any
country have ever produced two bil
lions of dollars in five years or sup-
ported half a million of troops. If the
people who can do these things are
too simple to suspect false news, too
inert to wish to understand foreign
events and at the same time suscept-
ible to flattery and social influences,
they may gxpect to be exploited. Most
Canadians say “Never again,” but to
be safe, we need abroad something
different from a desk in the office of a
British Ambassador. We need to get

as

is

dimly what

our information at the source amd to

Russian autocrat |

THE MERCHANTS BANK OF CANADA

Statement of Llabllltles and Assets at 30th April, 1920.

LIABILITIES
1. To the Sharcholders

Capital Stock paid in

1920 1919

$ 8100090 bo 7,000,000,00
Rest or Reserve SRS Sy ah ‘\I’llu-nlll- 7,000, 000,00
Dividends xl«l:rul (th unpand H i 194,154 0

Balance of Protits as per Profit and Loss Account submitted herewith 571,045,382
$ 14,7052

$

2. To the Public
Notes of the Bank in Circulation
Deposits not bearing interest .
Deposits bearing interest (l'uhulmg interest accri «d to dite of
States i) 59 sese . cene
Balances due to other Banks in anh
Balances due to Bauks and Banking Lr»rrc;pon-lv uts in the United
Kingdom and forciga countries
Bills pavable e P TN
Acceptances under Letters of Credit.
Taabiiities not included in the foregoing

L) ]

100

SUS.NTH LY

91,001 903
2,614.60

ASSETS

Current Coin ..

Deposit in th

Dominion Note:

Notes of other limk

Chequés on other Banks

Balances due by other Banks in ( m |.l|

Balances due by Banks and I»mLm)5 Corres
Kingdom.

Balances due by Banks and Bankin (nrn,xn-x.lcn(- elsew
Canada and the United King gdom. .

Dominion and Provincial Government Securities, Iln( excee
value

1,516,016
7,000,000
8,405 602,75
o 01
616.¢

Central Gold R

nd Brilish, I
Securities other ll| in Canadian,.
Call Loans in Canada on Bonds, Debentures and Stocks
Call Loans elsewhere than in Canada...... " AT, AR g 7 2801 857.72

32,700,158,94

cl),;n and Colonial Public

Current Loans and Discounts in Canada (less Rebate
of Interest)
Loans to Cities,

Districts.

195,913 90

oibuis g saees $118
Towns, Municipalities and School
71491 .69
i 5,874,426.04

Current Loans and Discounts elsewhere than in Canada (1

Interest) .
Liabilities of Customers nnder l,v-u 'rs of Lruht as per cont
Real Estate other than bank premises ...
Overdue Debts, estimated loss provided f()r iy
Bank premises at not more than cost (less amuunb ‘written nlh .
Deposit with the Minister for, the purposes of the Circulation Fund.
Other Assets not included in the foregoing
* After orediting amount received in respect of Premises trausferred to

The Merchants Realty Corporation, Limited.

H.

32.918.12

.m.t-).\‘IM
515,149,
$166 725 404.9

00,00
»00.68
LINT N5, 11

$197

MONTAGU ALLAN,
President

D. C. MACAROW

General Manager

Report of the Auditors to the Shareholders of The Merchants Bank of Canada

In apcordance
follows : —

@ have examined the above Balance Sheet with the Books of A.
and with the signed retorns from the Branches and Agencics and have ¢
the Chief Office against the entries in regard th
the year and found them to agree with such entr
cash and verified the securities held ut the dates of our attendance:
the books of the Bank.

Ve have obtained all the information and explanations we have rec (ired, Tn our opinion, the vmw ti nn. of nu- Bank
which have come under our notice have heen within the powers of the Bank, and the above B .
50 a3 to exhibit a truéand correct view of the state of the Bank's affairs, according to the bestof «
given to us, and as shown by the books of the Bank,

with the provisions of sub-8ections 19 and 20 of Sectibn 56 of the Bank Act, we report to the shareholders as

ne
the ye )!Tl)] checked the

1
m found them to agree with the entries in regard thereto in

18
ormation and thee x|- \mmum
VIVIAN HARCOURT, |

GORDON TANSLEY,
(of the firm of Deloitte

Anditors,
Plender, Grifliths & Co.

MONTREAL, 26th May, 1920

J

‘h,\- diminishing the price of law, and
provement of the nation by strictly | by observing economy in every depart-
confining themselves to their legiti- | ment of the state. Let the govern-
mate duties, by leaving capital to find | ment do this; the people will assured-
its lucrative course, commodities their |1y do the rest.—Lord Macauley, 1830.
fair price, industry and intelligence | _
their natural reward, idleness and fol- The most obstinate corns and warts
|1y their natural punishment, by pre- | fail to resist Holloway’'s Corn Cure.
| serving peace; by protecting property, | Try it

weigh it ourselves, knowing how it Our rulers will best promote the im
was come by

Any political party can afford to
make “entire and direct control of our
Foreign Affairs” a plank in its plat-
form. All candidates should be made
to pledge themselves to it.

*. 8. CAMPBELL
May 30, 1920,

Bedford, P.Q

Comfort
Made-in-Canada

This rare combination of rid-
ing luxury with driving economy
accounts for the tremendous en-
thusiasm which is greeting the
Overland all over Canada. :

HY let rough roads inter-
fere with your motoring
comfort?

In this Overland you need not
let bad roads sp()il g«md rides.

[ts equipment is of the most
modern type. Itsstamina is a
credit to the Canadian institu-
tion which created this car.

Triplex Springs make evcr}
mile you ride a more enjoyab
mile.

Light weight makes every mile

a more economical mile. Let us show you the Overland.

WM. McCALLUM, DEALER, GLENCOE
ROBT. HARDY, JR., Melbourne W. A. BRYANT, ‘Strathroy

ricad Office and Factories: Willys-Overland Limited, Toronto, Canada
Brunches: Toronto, Montreal, Winnipeg and Regina




